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OPEN-END MORTGAGE

Account No.

THIS OPEN-END MORTGAGE ("Security Instrument") is (iven on JANUARY 7, 1999 ' . The mortgagor is
ALLEN M SUTHERN AND BLANCHE L SUIHERN

HUSBAND & WIFE (Bomower). 7 nGTe AT sl
This Security Instrument is given to American General Financo. Inc., wiiich i3 organized and existing under the laws of Delaware, and whose
address is 11844 S WESTERN AVE CHICAGO, IL 60643-4784

llinois {*Lender). Borrower may incur indebtedness fo Lender n_amounie flictuating from time to time wp fo the principal sum of
SEVENTY-FIVE THOUSAND THIRTY-FIVE DOLLARS AND ZERC CENTS

{US$_75035.00), which amount constitutes the maximum amount of unpaid loa’s-ridebledness, exciusive of interest, thereon, which is
secured under this Security Instrument, This debt is evidenced by Borrower's Revolving Line of Credit Agreement and Disciosure Statement daled
the same date as this Security instrument {"Note"), which provides for monthly payments, with the fi7; debt, if not paid earlier, due and payable as
provided in the Note. This Security Instrumen! secures to Lender: (a) the repayment of the dedl avidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all oliter sums, with interest, advanced uiide: praagraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security Insiniment and the Note; and (d) the unpaid
balances of loan advances made after this Securily Instrument is delivered to the recorder for record. For this purpose, Borrower does hereby

mortgage, warrant, grant and convey to Lender with mortgage covenants, to secure the payment of the foregoing indeizdness of Borrower from time
to time, the following described property locatedin  COOK County, Nlinois:

LOT 36 IN BLOCK 5 IN HINKAMP AND COMPANY'S COLUMBUS AVENUE SUBDIVISION BETNC A
RESUBDIVISION OF PART OF WABASH ADDITION TO CHICAGO, IN THE SOQUTH EAST 1/4 OF

THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 32 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

AKA: 7401 5 ROCKWELL CHICAGO, IL 60629 PIN# 19-25-224-001-0000

Prior Instrument Reference: Volume , Page
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TOGETHER WITH ali-the improvemeTis fow or TieTedfter €rent operty;and aita , ights, appurtenances, rents, royalties,

mineral, oil and gas rights and profits, water rights and stock and a!l fixtures now or hereafler a part of the property. All replacements and additiotis 1

shall also be covered by this Security Instrument. All of the foregoil-'is referred to in this Security instrument as the *Property."

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and Kas the right to mortgage, grant and convey the

Properly, and that the Property is unencumbered, except for encuribrances of record. :Borrower covenants that Borrower warrants and will defend
generally the title to the Property against alt claims and demands, sbject to any encambrances of record.

COVENANTS. Bommower and Lender covenant and agree as follows: A . _ _
1. Payment of Principal and Interest; Prepayment and Late charges. - Borrower shall promptly pay when due the principal of and interest on tie
debt evidenced by the Note and any prepayment and late charges ive underthe Note, .
2. Funds for Taxes and Insurance. At the request of Lender, Corrower shall begin making monthly payments into an escrow account for-ti:e
payment of yearly taxes, insurance and other yearly charges imposi:d upon the Property. ’
3. Application of Payments. Unless applicable law provides «iherwise, all payments received by Lender under paragraphs 1 and 2 shali e
applied as provided in the Note. . o
4. Charges; Liens. Borrower shall pay all taxes, assessments, cnarges, fines and impositions attributable to the Property which may attain prio-ity
aver this Security Instrument, and leasehold payments or ground ri:nts, if any. Borrower shail promptly furnish to Lender all notices of amounts te be
paid under this paragraph. If Borrower makes these payments dire..ily, Borrower shall promptly furnish-to Lender receipts evidencing the paymen~.
Borrower shall promptiy <:sciarge any lien which has priority . ar this Security Instrument unless Borrower: (a) agrees in writing to the paym-.at
of the obligation secured by the '2n in a manner acceptable to Lerder; (b) contests in good faith the fien by, or defends against enforcement of the
lien in, legal proceedings which /i Lender's opinion operate to'pi-vent the enforcemerdt of the lien or forfeiture of any part of the Property; or ')

~_ _secures from the_holder_of the_lieii an agreement satisfactory to Lerider subordinating the lien lo this-Security.Instrument. _|f Lender determines ti:at

any part of the Property is subject io @i which may altain priort over this Security Instrument, Lender may give Borrower a notice identifying "2
lien. Borrower shall satisfy the lien or take-orz-ar more of the actior .. set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shali kecp ‘ne improvements now existing or hereafter erected on the Properly insured against loss by i,
hazards included within the term ‘"extended-coverage* and ary other hazards for which Lender requires insurance, This insurance shall: e
maintained in the amounts and for the periods tha( Lendar requii=s. The insurance carrier providing the insurance shall be chosen by Borrov.or
subject lo Lender’s approval which shall not be unreassnablv wilhild,

All insurance policies and renewals shall be acceptablc to L=n ier and shall include a standard morigage clause. Lender shall have the right {0
hold the policies and renewais. If Lender requires, Borrower sk, romptly give to Lender all receipts of paid premiums and renewal notices. In tie

event of loss, Borrower shall give prompt notice to the insurac:"varrier and Lender. Lender may make proof of loss if not made promptly by
Borower,

Unless Lender and Borrower otherwise agree in writing, inst'a:ice procesds shall be applied to restoration or repair of the Property damaged. if
the restoration or repair is economically feasible and Lender's - :urity it not .essened. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds siis be applied 1o the sums secured by this Security instrument, whether or fiot thn
due, with any excess paid to Borrower, f Borrower abandons e Property; ur'does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may cu: act the insurancs pioveeds. Lender may use the proceeds to repair or restare e
Property or to pay sums secured by this Security Nole whether o: ¢ st then due. The 3042y neriod will begin when the notice is given, ""

Unless the Note provides otherwise, any application of procec:'s to principal shall net <iend or postpone the due date of the monthly payme:its
referred to in paragraphs 1 and 2 or change the amount of the pa, menl. If under paragraph 12 the Property is acquired by Lender, Borrower's fiht

fo any insurance policies and proceeds resulting from damage tc e Properly prior to the acquizio shall pass to Lender to the extent of the sins

secured by this Security Instrument immediately prior to the acqui:tion,

6. Preservation and Maintenance of Property, Leaseholds. Bc rower shall not destroy, damage or-substantially change the Property, allow ine
Property to deteriorate or commit waste. If this Security Instrumer : is on a leasehold, Borrower shall comgly with the provisions of the lease, and if
Borrower acquires fee litle to the Property, the leasehold and fee li: « shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, Mortgage Insu::ince. If Borrower fails to perform the covenants nd ¢ greements contained in this
Security Instrument, or there is a legal proceeding that may signif.-antly affect Lender's rights in the Praperty (suci-25 & giiaceeding in bankruptcy,

probate, for"condemnation or to enforce laws or regulations), * - Lender may do”and pay for what@ver is necessaiy *u nrotect the value of thy — ~

Property and Lender's rights in the Property. Lender's actions 1. . include paying any sums secured by a lien which has piioiity over this Security
instrument, appearing in courl, paying reasonable attorneys’ fe: - : and as permitted by applicable law, and entering on the Pragenty to make repairs.
Although Lender may take action under this paragraph 7, Lende. « :es not have to do so. S

Any amounts disbursed by Lender under this paragraph 7 st.i become additional debt of Borrower secured by this Security Instrument. Unless:

Borrower and Lender agree to other terms of payment, these arcv ints shall bear interest from the date of disbursement at the Note rate and shall b+
payable, with interest, upon notice from Lender to Borrower trequ:: ing payment,

If Lender required morigage insurance as a-condition of maxit.q the loan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the insurance in effect until such time as + # requirement for the insurance terminates in accordance with Borrower's anc
Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give Borrower notice at th
time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking
of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, '

In the even of a lotal taking of the Property, the proceeds snall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of a pantial taking of the Property, unless Borrower and Lender otherwise agree in writing, th-
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foflowing fractions: (a) the total amount ol

the sums secured immediately befare the taking, divided by (b) the fair market vajue of the Property immediately before the taking. Any balance shal!
be paid to Borrower, '

013-00007 |LX212 REVOLVING MORTGAGE (7-21-97) PAGE 2 OF 4




s

t

-

v SR I | QFFIQJAL C( )I 5'%45“51 Page Jof 4
It the Properly is abandoned by'BoLm,em,a Fnotice by tenderTo Borrower hat the condemnor offers to make an award or settl. ¢ claim for

damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized o collect an: pply the '
proceeds, at its option, either to restoration or repair of the Property of to the sums secured by this Security Instrument whether or not then, -fue.

Unless the Note provides otherwise, any application of procexds to principal shall not operate to release the fiability of the original re*. red to in
paragr%phs 1:and 2 or change the amount of such payments. ‘ o o

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization « e sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operale lo release the liability of "~ original
Borrower or Borrower’s successars in interest. Lender shall not i required to commence proceedings against any successor in.interest -+ refuse to
extend for payment or otherwise modify amortization of the sum: secured by this Security Instrument by reason by any demand made by & original
Borrower or Borrower's successor in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waive of or ; clude the
exercise of any right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability Go-signers. The covenants and agreements of ihis Security Instrumers nall bind
and benefit the successors and assigns of Lender and Borrowe: subject to the provisions of paragraph 16. Borower's covenants and & ‘cements
shall be joint and several. Any Borrower who co-signs this- Security Instrument tut does not.execute the Note: (a) is co-signing 1+ Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Piopery under the terms of this Security Instrumen: w) I8 not
personally obligated to pay the sums secured by this Security Instrument; and (¢) aqrees that Lender and any ot Borrower may agre: ‘o extend
modify, forbear or make any accommodations with regard to the i:nns of this Security Instrument or the Nole withou: that Borrower’s cons: i,

12. Loan Charges. If thejoon secured by this Security Instrurment is subject to a law which sets maximum loan charges, and that la s finally
interpreted so that the interesi o other loan charges collected or o be collected in connection with the oan exceed the permitted limits, I .): (a) any
such loan charge shall be reduczd by the amount necessary lc reduce the charge to the permitted limit; and {b) any sums already coi» “tad from
Borrower which exceaded permittzd-iimits will be refunded to Borrower. Lender may choose to make this refunc by reducing the prin. ial owed
under the Note or by making a direc: nuvment to Borrower,

13. Notices. Any notice to Borrowei niuvided in this Security instrument shall be given by delivering it or by mailing it by first class 1 i unless
applicable law requires use of another methed, The notice shal! be directed to the Property Address or any other address Borrower de: ates by
notice to Lender. Any notice to Lender shall be oiven by first class mail to Lender's address stated herein or any olher address Lender de' ales by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whe:, _iven as
provided in this paragraph, :

14. Governing Law; Severability. This Security Instrumesic sha be governed by lederal law of the jurisdiction in which the Property is " rated. In
the event that any provision or clause of this Security Istrurnat or the Note ‘conflicts with applicable law, such conflict shall not 1 other
provisions of this Security instrument or the Nate which can be qiv2n effect without the conflicting provision. To this end the provisions of 1t -3 { ecurity
Instrument and the Note are declared {o be severabie. .

15. Borrower's CopL. Borrower shall be given one conformed copyvi iive Note cisd of this Security Instrument,

16. Transfer of the Property or a Beneficial Interest in Borrower. 1t all or-aiy, par of the Property or any interest in it is sold or transferr 1 for, if a
beneficial interest in Borrawer is sold or transferred and Borfowe: is not a natural person) without Lender's prior written consent, Lender -y, al its
option, require immediate payment in full of all sums secured by this Securily inst.ument. However, this option shall not be exercised if I ~xercise
of this option by Lender is prohibited by federal law as of the date af this Security lustrument. )

if Lender exercises this option, lender shaligive Bomower nolice of acceleration. Tne notice shel provide a petiod of not less than 3G " ys from
the date the nofice is delivered or mailed within'which Borrower must pay all sums securd by this Security Instrument, if Borrower fails t -y these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by th.s Security Instrument without further notice o ¢ 1and on
Borrower.

17. Borrower's Right to Reinstate. To the &itent required by applicable law, Borrower may nave the right to have enforcement of th. . fecurity
Instrument discontinued. Upon reinstatement by Borrower, this Security Instrument and the obligations ¢ cnred thersby shall remain fully % -ctive as
if no acceleration had occurred.

18, Acceleration; Remedies. Except as provided in paragraph 16, if Borrower is in default due o the orcuriance of any of the events | default
provided in the *DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Note and  viitiicial Foreclosure Proct fing has
commenced, Lender shall give Borrower notice specifying. (a) the default; (b the action required to cure the defaull; ¢j adate, not less th: 0 days
from the date the notice is given to Borrower, by which the default must be cured (unless a count having jurisdicion.of & foreclosure .eeding
involving the Property; shall have made an express written finding that Borrower has exercised Bofrower's right to reinsiate the same .artgage
within'the five (5) years immediately preceding the finding; and (d) that failure to cure the default on or before the date speniied in the 1 ve may
result in acceleration of the sums secured by this Security Instrument, and sale of the Property. fi the default is not curec-on i befol. e date
specifted in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument with 1. further
demand. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrapii 18, including, but not  nited to,
reasonable attorneys' fees if and as permitted by applicable law and costs of title evidence.

19. Lender in Possession: Assignment of Rents. Upon acceleration under paragraph 18 or abandonment of the Property, Lender (b i dicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property .+ vluding
those past due. Any rents colfected by Lender or the receiver shall be applied first to payment of the costs of management of the Pr: ;- ity and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable atlorneys’ fees if and as pa:. itted by
applicabie law, and then to the sums secured by this Security Instrument. Nothing herein contained shall be construed as constituting ! - nder a
‘mortgage in possession,” unless Lender shall have entered into and shali remain in actual possession of the Property. '

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security Instrument, Borrowe- - "1ali pay
any recordation costs but shall not be required to pay any other charges.

21. Advances to Protect Security, This Security Instrument: shall secure the unpaid balance of advances mad by Lender, with res; o the
Property, for the payment of taxes, assessments, insurance premirims and costs incurred for the protection of the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and expressly releases and
waives Borrower's right of homestead in the Property. By signing below, BLANCHE SUTHERN , the spouse of
Borrower, has also executed this instrument solely for the purpose of mortgaging and releasing (and does hereby sc release and mortga ge) all of

such spouse's rights of homestead in the property.
@m V/Zi Kaﬂu«, (Seal)

{print of typa name below line) CONLEY GIBBS Sorower ALLEN M ' SUTHERN

M W (Seal)

Borower BLANCHE I, SUTHERN

Witnesses:

STATE OF LLINOIS; COUNTY-OF< 28K .. _ §5i - - e e
l,___KARIE SIMON , @ Notary Public in and for said County and State, do hereby certify that
ALLEN M SUTHERN AND_BLANCHF .I, SJTHERN

{if acknowledged by wile, £s well as husband, add "his wite" after wife's name)

personally known to me to be the same person(s) whose name(s)_ARE ~subscribed to the foregoing instrument, appea:ed before me this 12TH
day of JANUARY , 1999, in person, and acknowledged that THLY signed and delivered the said instrument as THEIR free and voluntary

act, for the uses and purposes therein set forth.

Given under my hand and official seal this 12TH day of JANUARY _ AD. 1995 .

{SEAL}
My Commission expires: Q

» i
NOVEMBER 15, 2000 wotary Pubiic
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