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REVERE MORTGAGE, LTD.
99045250

5 REVERE DRIVE-SUITE 100
NGRTHBROOK, ILLINDIS 60062

Prepared by:

s

604778988 4}“ 202/ 8RT6';’(*}CE@?// 7K

THIS MORTGAGE ("Security Instrumen(") s.ziven on  DECEMBER 28, 1998 . The mortgagor is
WILLIAM R HARPER
AND VALERIE D HARPER, HUSBAND /\ND WIFE y

{"Borrower"). This Security Instrument is given to
REVERE MORTGAGE, LTD.

L]

which is organized and existing under the laws of THE STATE OT /ILLINOIS , and whose
address is 5 REVERE DRIVE-SUITE 100
NORTHBROOK, ILLINOIS 60062 ("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY TWO THOUSAND AND 00/100

Do lars (1.5. § 142,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Lrstcument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY ~J, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noté with interest, and all renewah
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advinced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants apd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to wauder the following
Jeseribed property located in - COOK County, Hlinois:
See Preliminary Title Report

Parcel ID #: 14-33-200-016-1083
which has the address of 345 W FULLERTON UNIT 1307 , Chicago 7 [Street, Ciry].

[inois 60614 (Zip Code] ("Property Address");
NLINOIS-Single Family-FNMA/FHLMC UNIFORM

wiisis- (/AW INSTRUMENT Form 3014 9/90 B _
@D -6RIIL) waos . Amended 8/96 . 3- CT,
®

Tage 1 0f B VMP MORTGAGE FORMS - (80016217281
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RIDER - LEGAL DESCRIPTION

UNIT NO, 1307, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN THE 345 FULLERTON PARKWAY CONDOMINIUM AS DELINEATED ON THE SURVEY
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 62066230, IN CANAL TRUSTEES SUBDIVISION IN SECTION 33, TOWNSHIF 40 NORTH, RANGE
14, EAST OF THF. THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, IL
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14-33-200-016-1083
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within thé term "extended coverage” and any other hazards, including
fToods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendur’s
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
~hall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pitid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
l.ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically ‘eavible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer vithin 30 days a notice from Lender that the insurance carrier:has offered to seftle a claim, then
l.ender may collect the insuranc proceeds. Lender may use the proceeds to repair or restote the Propetty or Lo pay sums
secured by this Security Instrument, ‘wiicther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othienvire agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavrzcats referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shzil pags to Lender to the extent of the sums secured by this Security Instrumunt
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Precection of the Property; Borrower’s Loan Application; Eeaseholds,
Borrower shall occupy, establish, and use the Property as Borrowar’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propeiy as Borrower’s principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in writing, »vhith consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contrel, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Pioperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s oG faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instruipent or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actizii or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s (nterzst in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intercst. Rorrower shall alse be in default if
Borrower, during the loan application process, gave materially false or inaccurate informadou or statements to Lender (or failed
t provide Lender with any material information) in connection with the loan evidenced by thests, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence, If thil: Security Instrument is on a
[casehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titic-to the Property, the
lcasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreeiuents contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendz: inay do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paymg
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragiaph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prémiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment .in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumeit
without charge to Borrower.. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Rid<ss to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumedii, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrzements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boi(es)]

[x] Adjustable Rate Kider [X] Condominium Rider LJ)i4 Family Rider

[ Graduated Payment Kider - [ Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [ Second Home Rider

[_]vA Rider (] Othex(s) [specify]

BY SIGNING BELOW, Rorrower accpts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorjed with it,

Witni : v
e //U/ // W  (Seal)

WILLIAM R HARP -Borrower
‘ld*m*b O oA _(Seal)
V ALERTE D HARPER -Borrower
(Seal) / (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, cook County ss.
1, , a Notary Public in and for seidcounty and state do hereby certify

that
WILLIAM R MARPER AND VALERIE D HARPER, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR | free and voluntary act, for the uses and purpo es therem set forth.
Given under my hand and official seal, this 52 & dagof ) CCF/"'P?

St A P

OFFlClAL SE\J?WL\I o Panli
RLY A. BR
N(S?MBI%BUC STATE OF ILLINOIS
MY COMM!SSlON EXPIRES 9/18/99

WW

My Commission Expires:

Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of DECEMBER ,
1988 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower™) to.secure Borrower’s Note to
REVERE MORTGAGF, "LTD,

‘ (the
"Lender") of the same datc.ans.covering the Property described in the Security Instrument.and located at:
345 W FULLERTON UNIT 1377
Chicago, ILLINOIS 60614

tProperty Address)

The Property includes a unmit in, togéther vrith an undivided intérest in the common elements of, a
condominium project known as:
345 FULLERTON PRWY CONDOS

[Name of Condomin'um krojecy]

(the "Condominium Project”). If the owners association or Utter entity which acts for the Condominiim
Project (the "Owners Association”) holds title to property for th: benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in ihc fwners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants| anu agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follov/s:

A, Condominium Obligations, Borrower shall perform all of Borrowe:’s uhligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are/tiie: i) Declaration or
any other document which creates the Condominium Project; (i1) by-laws; (iii) code m iegulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues ani a:ssessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Farily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8V (9705) Form 3140 2/90

Page 1 of 3 Initials:
VMP MORTGAGE FORMS - {800)521-7291 DPS 8480
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

///M\/ﬁ Mswl) ok, © \\1)\)43-@\ (Seal)

WILLIAM R HAPZER -Borrower VALERIE D HARPER -Borrower
L ) (Seal) e (Seal)

-Borrower -Borrower

/ (Seal) . (Seal)

-Borrower -Borrower

(Seal) - : (Seal)

- 3orrowver -Borrower

@@-au (9705) Page 3 of 3 Forrm 3140 9/90 DPS 8482
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ADJUSTABLE RATE RIDER
(LYBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 28TH day of DECEMBER
1898 , 7l s incorporated into and shall be deemed to amend and supplement the Mongage,

Deed of Trust or Security Deed (the "Security Instrument™) of the sxme date given by the undersigned (the
"Borrower") to securr porrower's Adjustable Rate Note (the "Note™) to
REVERE MORTGAGE, Tl

{the *Lender") of the same <atr and covering the Property described in the Security Instrument and
located at:

345 W FULLERTON UNIT 18307

Chicago, ILLINOIS 60614

My sarty Address)
THE NOTE CONTAINS PROVISIC‘N‘,‘ ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTRYY FAYMENT. THE NOTE LIMITS THE
AMOQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN RATE THE BORIOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenzateand agreements made in the Secucity
Instrument, Borrower and Lender further covenant snd agree as follow::
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.3755-%. The Note provices for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates ,

The interest rate I will pay may change on the first day of  JULY ;.. 1888 ,
and on that day every sixth month thereafter. Each date on which my interest rate could change is called a
*Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index” 1o the
average of interbank offered rates for six-month U.S, dollar-denominated deposits in the London mudket

("LIBOR™), as published in The Wall Street Journal, The most recent Index figure available as of the
MULTISTATE ADJUSTARBLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Moc Uniform Instrument

@815V (9705) Form 392,72 H”
Fw

Page 1 of 3 lnmala‘v
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first business day of the month immediately preceding the month in which the Change Date ocours is callad
the "Current Index.”

If the Index is no lomger available, the Note Holder will choose a new Index that is based upon
comaparable information. The Note Holder will give me notice of this choice.

(€} Calenlation of Changes

Refors each Change Date, the Note Holder will calculate my new interest rate by adding
THO AND SEVE)( ¥)GHTHS pescentage poiat(s)
( %.2750 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest mar-eighth of one percentage point (0,125 %). Subject to the limits stated in Section
4(D) below, this roundad #irzunt will be my new interest rats until the sext Change Date.

The Note Holder will thgr determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that Jap. expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially <qual payments. The resuit of this calculation will be the new amount of

my monthly payment. |
(D) Limits on Interest Rate Changes
The interest rate 1 am required to! pay at the first Change Date will not be greater than
6.3750 % or less than 4.3750 %. Thereafter, my interest rate will

never be increased or decreased on any single Charge Drie by muore than one percentage point (1.0%) from
the rate of interest T have been prying for the precediay) six months, My interest rate will never be greater
than 11,3750 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. { will pay the amount of my new
manthly payment baginning on the first monthly pa.yment date aftsr e Change Dats unti! the amount of
my monthly payment changes again.

{¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inisrest rate and the amount
of my monthly payment before the effective date of any change. The notie will include information
required by law to be given me and also the title and telephotte number of a persou who will answer any
question I may have regarding the notice.

B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWT.R
Uniform Covenant 17 of the Security Instrurnent is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prorerty or
sny inferest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferied ard
Borrower is not a natural person) without Leader's prior written consent, Lender may, at its opusn,
require immediate payment in full of all sums secured by this Security Instrument. However, this optior:
shall not be exercised by Lander if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (2) Borrower ceuses to be submitted to Lender
information required by Lender to evaluate the intended transteses as if & new loan were being made to the
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transferee; and (b) Lender reasonably determines that Lender's security will not be impeired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptabje 1o Leader,

To the extent permitted by applicable law, Lender may charge a reasonable fee as 4 condition to
Lender’s consent {o the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is-acceptable to Lender and that obligates the transferee to keep 2ll the promises and
agreements made inthe Note and in this Security Instrument. Borrowes will continue to be obligated under
the Note and this Sccpsity Instrument unless Lender releases Borrower in writing.

If Lender exerciecs the aption to require immediate payment in full, Lender shall give Borrower
notice of acceleration, Tht nutice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which. Borrower must pay all swms secured by this Security Instromeat. If
Borrower fails to pay these suris urior to the expiration of this period, Lender may invoke any remedias
pertnitted by this Security Instraient withowt further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceipu and agrees to the terms and covenants contained in this

Adjustable Rate Rider,
ks B g gy,
cal)

(S&%

WILLIAM R HARPER

-Borrower VALERIE D HARPER -Borrower

{Seat) - (Seal)

-Bocrower ~Borrowor

(Seal) - (Saal)

«Borrowsr -Bortower

(Seal) by (Seal)

-Borrower -Borrower
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