UNOFFICIAL: GEYss,

Fage 1 of
1999-01-15 09:19:14
Cook County Recorder 27.00

99047537
MOTOROLA EMPLOYEES CREDIT UNION
1205 EAST ALGONQUIN ROAD
SCHAUMBURG, IL 60196

.. .
B 0 X . 1 5 8 SPACE ABOVE THIS LINE FOR RECORDER'S USE

R EVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-0"I-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES

A 0 RIS B i

THIS MORTGAGE is made this >TH__ day of JANUARY , 1999,
hetween the Mortgagor, VINOD M. PATEL ANOT;U:UU V. PATEL, RIS WIFE, HUSBAND AND WIFE, AS TENANTS
BY THE ENTTRETY {herein “Borrower”),

and the Mortgagee, MOTOROLA EMPLOYEES CRED.T UNION

a corporation organized and existing under the laws of _ THE STATE OF ILLINOIS
whose address is 1205 EAST ALGONQUIN ROAD, SCH)O_,U".IBURG, ILLINOIS 60196

{herein “Lender”}.

WHEREAS, Borrower is indebted to Lender as described in this paragragis:

TO SECURE to Lender:

{1)  The repayment of all indebtedness due and to become due under the t5im5.and conditions of the LOANLINER® Home Equity Plan
Credit Agreement and Truth-in-Lending Disclosures made by Borrower 2:id dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof (herein “Credit Aoreement”). Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances wiii be of a-revolving nature and may be made, repaid,
and remade from time to time. Berrower and Lender contemplate a series of adwiinces 12 be secured by this Mortgage. The total
gutstanding principal batance owing at any one time under the Credit Agreement (rictircluding finance charges thereon at a rate
which may vary from time to time, and any other charges and collection costs which may ke owing from time to time under the

Credit Agregment} shall not exceed _ NINETEEN THOISAND SEVEN HINDRED FTi'TY:DOLLARS=—m=—————=w

—————————————————— ($19,750.00-———--). Thatsum is referred to herein as the
Maximum Principal Balance and referred to in the Credit Agreement as the Credit Limit. The entizz indehtedness under the Credit
Agreement, if not sooner paid, is due and payable FIFTEEN (15)——-—- years froln the date of this Mortgage.

(2)  The payment of all other sums advanced in accordance herewith to protect the security of this Mortyaos, swith finance charges
thereon at a rate which may vary as described in the Credit Agreement.

(3)  The performance of the covenants and agreements of Borrower herein contained:

BORROWER does hereby mortgage, warrant, grant and convey to Lender the following described property located ifi<he County of

COOK , State of lllinois:

LOTS 2 AND 5 IN BLOCK 2 IN PERCY WILSON'S FOREST VIEW HIGHLANDS, A SUBDIVISION
OF THE WEST HALF OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

1347 N. GROVE AVE.
(Street)

PALATINE ,IMHm560067
oy T Cous)

02 09 110 002 AND 02 09 110 005

which has the address of

{hergin “Property Address”);

Property Tax 1D No.;
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in 9047537 - -
Borrower shall periorm all oLBjormrQﬂi!ioErLeQa li!%alm orgb"erQ (Bi'f% governing the condominium or planned

unit development, the by-laws and regulations of the condeminium or planned unit development, and the constituent documents.

1. Protection of Lender’s Security. If Gorrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s option, upon notice
to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary
to protect Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate
provided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any action taken by Lender under this
paragraph shall not cure any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that
L.ender is subrogated to all of the rights and remedies of any prior fienor, to the extent of any payment by Lender to such lienor. -

8. Inspection. Lender may make or cause to be made reasonable entries upan and inspections of the Property, provided that Lender
shall give Borrowgr notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in the Property.

9. Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in lieu of condermnation, are hereby assigned and shall be paid to Lender,
1o the extent of any indebtedness under the Credit Agresement, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization
of the sums seciz-en by this Mortgage granted by Lender to any successor in interest of Borrower shali not operate to refease, in any manne,
the liability of the oricinal Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse tz extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reasen of any
demand made by the ¢iiginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwisc effaraed by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11.  Successars and astiqns Bound; Joinl and Several Liahility, Co-signers. The cavenants and agreements herein contained shall
bind, and the rights hergunder shai' inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 hereof. All covenamis a%d agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does
not execute the Credit Agreement, (a) is-wa-signing this Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property
1o Lender under the terms of this Morigage /(0) is not personally liable under the Credit Agreement or under this Mortgage, and {c) agrees that
Lender and any other Borrower hereunder mz;-caree to extend, modify, forbear, or make any other accommodations or amendments with
regard to the terms of this Mortgage or the Credit Agreement, without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower’s mtzrest in the Property.

12.  Natice. Except for any notice required-ar.der anplicable law to be given in angther manner, (a) any notice to Borrower provided for
in this Mortgage shall be given by delivering it or by a0 such notice by certified mail addressed to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lender as provided hersin, and (b) any notice to Lender shall be given by certified
mail to Lender’s address stated herein or to such other address ac Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been giver-tc Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local lavs zpplicable to this Mortgage shall be the laws of the jurisdiction in which
the Property is located. The foregeing sentence shall not limit the appliczhility of Federal law to this Mortgage. in the event that any provision
or clause of this Mortgage or the Credit Agreement conflicts with applicab'c '=w, such conflict shall not affect other provisions of this Mortgage
or the Credit Agreement which can be given effect without the conflicting provision, and to this end the provisions of this Mortgage and the
Credit Agreement are declared to be severable. As used herein, “costs,” “capenses” and “attorneys’ fees” include all sums to the extent not
prohibited by applicable law or limited hergin.

14.  Prior Maortgage or Deed of Trust; Modification; Fufure Advance. burrzwer shail not enter info any agreement with the hoider
of any mortgage, deed of trust or other security agreement which has priority over.ihis Mortgage by which that security agreement is
modified, amended, extended, or renawed, without the prior written consent of the Leide:. Borrower shall neither request nor accept any
future advance under a prior mortgage, deed of trust, or other security agreement without the nrior written consent of Lender.

15. Borrower’s Copy. Borrower shall be furnished a copy of the Credit Agreement anc, of this Mortgage at the time of execution or
after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations unt'er a:iv.hame rehabilitation, improvement,
repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lender’s option.4n% require Borrower to execute and
defiver to Lender, in a farm acceptable to Lender, an assignment of any rights, claims or defenses whicli Porrower may have against parties
who supply labor, materials or services in connection with improvements made to the Property.

17.  Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives ‘the benefit of the homestsad
exemption as to all sums secured by this Mortgage.

18.  Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of limitation as a defense
to any demand or cbligation secured by this Mortgage.

19. Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the
Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20. Notice of Transfer of the Property; Advances afler Transfer. Borrower shall give notice to Lender, as provided in paragraph 12

hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person to whom all or part of the Property
or any right in the Property is sold or transferred aiso shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, promptly
after such transfer.
: Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this Mortgage unless
Lender releases Borrower in writing. As a condition to Lender’s consent to any proposed transfer or as a condition o the release of Borrower,
Lender may require that the person to whom the Property is transferred sign an assumption agreement satisfactory to Lender and Lender may
impose an assumption fee. The assumption agreement will not entitle the person signing it to receive advances under the Credit Agreement.

21.  Transfer of the Properly. Subject to applicable law, Lender shall have the right to accelerate, that is, to demand immediate
payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers
all or part of the Property or any rights in the Property.
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