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10273240090000 MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on Dacember 22, 1998 . The mortgagor is
George Koshy and
Achamma Koghy his wife,
. ("Borrower”). This Security Instrument is given to Fidelity Faderal Savings Bank
THE UNITED STATES €< AMERICA - , and whose

which is organized and existing under the laws of
address is 5455 W. Belmont Ave., Chicago, IL 60641
("Lender") Gorrower owes Lender the principal sum of

TWO HUNDRED TWENTY FOUR THOUSAND & 00/100

Dollars (1.5. $ 224,000.00 ),
- This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Noe™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on January 1, 2029 . This Security

Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al! venewals, extensions and
Ligodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 1 to jactect the security of
=lis Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secwity "asirument and the
FRote. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described prupeity located in

— Cock Cranty, Iilinois:

ﬁ Lot 9 in Mochan’'s St. Patrick Subdivision, being a Subdivision in the

=z Southwest 1/4 of Section 27, Townghip 41 North, Range 13, East of the

- Third Principal Meridian, in Cook County. Illinois.

O
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= .
Wl_“d? has the address of 4635 Birchwood Ave, skokie [Street, City],
Illinois 60076 [Zip Code] ("Property Address™),

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

\nmm-WNRUMENT Form 3014 9/90

' Amended 5/91
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whetter ur. not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower of'erv.ise agree in writing, any application of proceexds to principal shall not extend or postpone
the due date of the monthly payments refeiced to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Bor:orver’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to/'Cender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and “rotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ¢s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conasi. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property/ Bosrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good 1&ith-judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or-Lsader’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action orpruceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest 17 the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower stail also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to (Lencer {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including P2t net limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Botrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the izasehold and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants anda ag=coments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tive Pioperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lencernay do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actiors taay include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaleni mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Losg reserve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less -
than 30 days from the date the notice is delfivered or mailed within which Borrower must pay all sums secured by this Security - i
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies perrmtted- e
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period as _
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be (ue under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis r: agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomneys’ ‘ess; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s righis in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Jpon. reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acce’eration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under patagraph 17.

19, Sale of Note; Change of Loan Servicer. | The-Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior atice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments cue uader the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of te Wote. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with paragrapn 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permu-ihc presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailov. anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences sial’ not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that ate generally recognized 13 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, (emand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazaracis-Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta: or rzgulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bzuiuwer shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazudous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolern-products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive mateii!s. As used in
this paragraph 20, "Environmental Law" means fedecral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence. _
Initials:
@a -6R(IL} (s502) Page 5 of 6 Form 3014 9/9

q00472C8




06/6 PLOE WAOd 910 9 8beg {zose} (11)H9-

UNOFFICIAL COPY

ONISOTD NYOT :NIIY
T¥909 1TI ‘ODVIIHD

2 ) . "@AY INOWTZd "M SG¥S
-aﬁggyIAvs TVNEdEd ALITIAISL

D
s B ‘0L TIVH
N . v 'w.w':"w--*r‘nooo#oo;to.»OOQO0
™~ « 0002 'y 'Eny saudx3 uoissiwwon AW : -
o . SIOMITTI 0 31VIS 'INaNd AYYION & 128¥800ZT0
> » NISNIHOS 'S vanit ¢
& 2 J1V3S IVIDI440. .
m PEAALLABOEBDO0040000000000 0
o~ arqog AreloN ‘
7T MS EE w,a > ]7 S O@O/&" WSaudxg{ UOISSTIWWo)) A
. f Jo Aep C‘ SI ‘TRaS [BIDIJJ0 PUR PUBY AU IOPUN UIAL
6'966 1q1 "eos [BIIJC PUE puey P 1D
"0} 128 pinswrp sesodmd pue sasn a1 10] “Jor AIRJUNOA PUE 301] [ sejuawnIsuI pres o) PAIOATRP pue pouds

/77 e paSpomoinyoe pue ‘nosiad ul Aep sty ow 210J0q poreadde ‘uswmnsu SuroFaro] oy 0y paquDSQNS
(S)owreu vsoym (s)uosiad aurs atp 29 01 uw 07 umouy Areuosad ¢
1 =g A AlTE

‘a3TM 8TY Aysoy euwmreyosy pue Aysoy abioces

1ey) AJrua0 AQaIay Op J1EIS pUR Ajaso PIEs JO pue ur Jgng AmoN & ¢ é : ‘1
prrbisgp ) g7t

18507 ">; 0@ ‘SIONI'TII 40 HLVLS

IDMO.LIOH- JQMO.UOE-
(e2g) (reag)
Iamouog- Aysoy emreyo ¥

(reas)

Iamonog- ) - Aysoy $¥1099

(reos) h(ﬁ—q,q
b ISISSAUTA,
T YNA PIPICORI PUR JAMOLIOY Aq paInooxa (S)Iapu Aue

I (IR JUWNOSU] AJUNJI§ SIYI UT PAUTZIuoD SIURUAAD) PUR SULIY) U] O] $20138 PUE SIG% 08 JoMO0LI0F ‘MOTHE DNINDIS Ad

[AJroods] (s)10mQ ] 0Py VA [ |

0Py SWOH Puodeg [ 10pry uowsacxduy s1ey [ ] 1opry uoofreq [ |
I1opry wewded Apjomig [ | Topry wawdopas( Nup) pouur] ] Iopry 1uswAed patenpeln) [
1pry ARt v-1 [ 1phyg wnimwopuo) [ - 3prg ey amsnpy [

- [(se}xoq qedndde Jooy))]

JuauInnsu] ALmdag st Jo wred € orom (S)I2PU U1 JI SB JUDUMISY] AJUNJAG ST JO SIUdWAISE pUE SIURU2A00 A1)

Juawddns pue pusure [reys pue olur parerodioour 9q [[BYS IPU Yons yoed Jo Sjuowsside pue SJUBUIACO ) Juawnnsy] AUnosg
STl YA I0YI050] PApInoal PUR 1amou0y AQ pAINIoxd 918 SIOPU 2IOW IO U0 J] “JUIWNASU] AJIANIAS SIY) 0] SIApIY ‘pT

*A1radoid oy ur uondwax? PedlsIWoY JO I [ SIATEM JOMOLICH "PEa)SIWO JO JAAIBM ‘€2
‘81809 uonepIodar Aue Led jeys emonog jamonog o] adreyd noyim

' udwnIsu| Amoog sty 9§E?]91 [[eYs Iopua| “uawmnnsu] LAmdog siy 4Q pomdds swns [re jo juowded uodn  -aseafy "7
:-‘ I:“... R ' . E; I




