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LOAN NO. 9100 MORTGAGE 19, S, F -

THIS MORYGAGE ("Security Instrument") ia given ot DECEMBER 23, 1998 - The mortgagor
is KAREN r‘CPONOUGH , UNMARRTED

whose address is© 842 E CARRIAGE LN
Palatine, IL. 60074 ("Borrower"),
Thig Security Instrurreatir given to  GSF MORTGAGE CORP.

which is organized and existing under the laws of STATE OF WISCONSIN , and whose
address is 999 PLAZA DRIVE
Schaumburg, IL 60173 ("Lender").

Borrower owes Lender the principal ‘sura o
EIGHTY-NINE THOUSAND AND £u/100

Dollars (U.S. § 89,000.00 ). "rhis'debt i3 evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which poovides for monthly payments, with the full debt, if not paid
earlier, due and payable on JANUARY 1,200 - Thie Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all cdier sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and /() the performance of Borrower’s covenants and
agreements under thig Security Instrument and the Note, For this purpose, Borrower does kereby
mortgage, grant and convey to the Lender, the following  described property located in
Cook County, lliinois;

SEE ATTACHED LEGAL DESCRIPTION
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which has the address of 842 E. CARRIAGE LN. Palatine
{8troet] [City]
Illinoie 60074 ("Property Address");
{Zip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eazements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property",

BORROWER COVENANTS that Borrower ig lawfully seized of the estate hereby coaveyed and has the
right to mortgage, grant and convey the Property and thar the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demsnds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for narional wse and non-uniform
covenants with limited variations by jurisdiction to congtitute a uniform security ingtrument covering real

property.

UNIFO COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal aud Interest: Prepayment and Late Charges. Borrower shall promptly pay
:‘vhen %t:; the principa! of and interest on the debt evidenced by the Note and any prepayment and late charges

ne nn the Mowe,

2, Fumdi 2. Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Barrower shall p7y (0 Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearly taxes and agsessments which may attain priority over this Security
Instrument ag a lien-or ibe Property; (b) yearly leasehold payments or ground rents on the Property, if eny;
(¢} yearly hazard or AT0uPTy insurance premiums; (d) yearly flood inswrence premiums, if any; (c) yearly
IMOTIgAge insurance prem s, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraps £, i~ lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items". "Lender ey, a. any time, collact and hold Funds in an amount not to exceed the maximum

federal Real Estate Settlement Sores Act of 1974 as emended from time to time, 12 U.5.C. § 2601 et
sed, ("RESPA"), unless another law thar applies 10 the Punds sets a lesser amount. If 80, Lender may, at any
time, collect and hold Funds in an amrant not to exceed the lesser amount. Lender may estimnate the amount
of Funds due on the basis of current data “nd reascnsble estimates of expenditures of fature Escrow Items or
otherwise in accordance with applicable lay-. |
The Funds shall be held in an institution Y/hose depogsits are insured by a federal agency, instrumentality, |
or entity (including Lender, if Lender {s Buch az'vusiitution) or in eny Federzl Home Loan Bank. Lender shal] |
g&!y the Funds to pay the Escrow Items, Lepde- Yady not charge Borrower for holding and applying the |
,» annually analyzing the escrow account, or veurying the Escrow Items, unless Lender pays Borrower
inierest on the Funds and applicable law permits Lend~ 0 make such a charge. However, Lender may |
require Borrower to pay a one-time charge for an indepe/\den. real estate tax teporting service used by Lender |
in connection with this loan, unless applicable law provid s otherwise. Unless an agreement is made or |
applicable law requires interest to be paid, Lender shall nat/o2 required to Pay Borrower any interest or
carninge on the Funds, Borrower and Lender may agree in writing; however, that interest shall ba paid on the
Funds. Lender shall give to Borrower, without charge, an anntal accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the 7v.ds wes made, The Funds are pledged
as additional security for all sums secured by this Security Instrument
If the Funds held by Lender exceed the amounts permitied o he/lield hy applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirimerts of applicable law. If the

Upon payment in full of all sums secured by this Secu.ririy Instrument, Lender unail promptly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Punds held by Leuder at the time of
acquisition or sale as a credit against the sums sectred by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymeats receiver b3 Lender
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uader paragraphs 1 and 2 shall be epplied: first, to any prepsgment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interesi due; fourth, to principal due; and last, to any late

charges due under the Note.

directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over thi¢ Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal praceedings
which in the Lender’s opiniont operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Preperty Insurance. Borrower shail keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, included within the term "extended coverage" and
any other hazar,>, including ficods or flooding, for which Lender requires insurence. This insurance shall be
maintained ir’he amounts and for the eriods that Lender requires. The insurance carrier providing the
insurance shall be hosen by Borrower gu ject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails te mhaintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights *» the Property in accordance with paragraph 7.

All insurance poliies and renewals shall be acceprable to Lender and shall include a standard mortgage
clause. Lender shali have ihe right to hold the policies and renewals, If Lender requires, Borrower shall
promptly give to Lender al} 1coeipts of paid premiums and renewal notices, In the event of loss, Borrower
shall givebprggnpt notice to' ths ‘nsurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

ni¢ss Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, ¢ tte rastoration or repair is economically feasible and Lender's security is
ot lessened. If the restoration or Tepdi. is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to ‘ue sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. (f Burrower abandogns the Property, or does not answer within 30
days a notice from Lender that the insyrance curiier has offered to gettle a claim, then Lender may collect the
insurance Pproceeds. Lender may use the Procees’s 4o repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due| Tae 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree 1 r=ng, any application of proceeds to éarincipal shall not
extend or postpone the due date of the monthly payment=.referred to i paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Prolerty is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resultm% from damage 10 the Property prier to the acquisition shall pass to
Lender to the extent of the sums secured y this Security Insteurent immediately prior to the acquisition,

6. Occupancy, Preservation, Maintensnee and Proweition of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, uri Usze the Property as Borrower's principal
residence within sixty days after the execution of this Security Listrasent and shall continue to occupy the
Property as Borrower’s pri cipal residence for at feast one year aftes fie date of occupancy, unless Iénder
otherwise agrees in writing, which consent shall not be unreazons£iy withheld, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall rot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Beirower shall be in default if
any forfeiture action or Proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the ‘wr created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and ceiustate, as provided in
patagraph 18, by causing the action or procecding to be dismissed with a tuling that, i Y.ender's good faith
determination, precludes forfeirure of the Borrower’s interest in the Property or other mat-rial impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall s'so be in defaulz if
Borrower, during the loan application process, gaye materially false or inaccurare information r¢ s'atements to
Lender (or failed to provide Lender with any material information) in connection with the lo.m er idenced by
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7. Protection of Lender’s Rights in the Property. If Borrower fajls to perform the covenants and
Agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as g proceeding in bankruptcy, probate, for condemnation or forfeiture
or 1o enforce lawe or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property, Leader’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property to make repairs.  Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borower and Lender agree to other terms of %aymmt, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon
notice from Lender to Botrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Letder lapses or ceases io be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance preiouily in effect, at a cost Substantjally equivalent to the cost to Borrower of the mor{gage
insurance previourly in effect, from an alternste mnrtgagz insurer approved by Lenpder. If substantially
equivalent morgag~ ‘usurance coverage is not available, Borrower shall pay to Lender each moath a aum
equal to one-twelfih ~.f the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ce’ser to be in effect. Lender will accept, vse and retain thege payments as a lose reserve
in lieu of mortgage insurace. Loss Teserve payments may no longer be required, at the ogtion of Lender, if
morigage insurance covey=ge {:s the amount and for the period that Lender requires) provided by an insurar
approved by Lender again Ueciines available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance ir. effect, or to provide a loss reserve, uatil the requirement for mortgage
insurance ends in accordance viia anv written agrecment between Borrower and Lender or applicable law.

92, fon. Lender or its agent may make reasonable entries upon and inspections of the Profperty
Lender shall give Borrower notice a;-w- time of or prior to an ingpection specifying reasonable cause for the

lzzlspec on.

10. Condemnation. The proceeds Of auy award or claim for damages, direct or consequential, in
connection with any condemnation or othes teling of any part of the Property, or for conveyance in lieu of
condemnation, are hereby asgigned and shall b= raid 1o Lender.,

In the event of a total taking of the Property, tie proceeds shall be applied to the sumg secured by this
Security Instrument, whether or not ther due, wiip smy excess paid to Borrower. In the event of & partial
taking of the Property in which the fair market value >f the Property immediately before the taking is equal to
or preater than the amount of the sums secured by this Secarity Instrument immediately before the taking,
untess Borrower and Lender otherwise agree in writing, \he svmg secured by this Security Instrument shall be
reduced by the amount of the proceeds gmitiplied by the folioy ing fraction: (=) the total amount of the sums
secured immediately before the taking, divided by (b) the fair Li-rker value of the Property immediately before
the taking. Any balance shall be paid to Borrower, In the eveatof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is le~3 than the amount of the sums secured
imrnediately before the taking, unless Borrower and Lender otherwise igree in writing or unless applicable law
otherwize provides, the proceeds ghall be applied to the sums secured trinis Security Instrument whether or

not the sums are then due.

If the Property iz abandoned by Borrower, or if, after notice by Lende! to 3rrrower that the condemnor
offers to make sn award or settle a claim for damages, Borrower fails to respead to Lender within 30 days
after the date the natice isg given, Lender is authorized to collect and apply the ﬁx;sw ds, at its option, either to
triestoraxion or repair of the Property or to the aums secured by this Security Lmair, whether or not then

ve.
Unless Lender and Borrower otherwise agree in writing, any application of proceec’s to-principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

amount of such payments,
11. Borrower Not Released; Forbearance By Lender Not a Wagver, Extension of the tme §3r payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall got operate (o release the lisbility of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings apainst any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums

or preclude the exercige of any right or retnedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Imstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions oftgl:ragraph 17. Borrower's covenants and agreements ghall be joint and
several. Any Borrower who co-signs this Security t but does not execute the Note: (2) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Bomo_wer may agree (o extend, modify, forbear or make

to make thiz rervad by reducing the principal owed nnder the Note or by making 2 direct payment to
Borrower. If a Zefiod reduces principal, the reduction will be treated ag a partial prepayment without any
prepayment charge ur Jer the Note. '

14. Notices.  Anv nctice to Borrower provided for in this Security Instrument ghall be given by delivering
it or by mailing it by iz’ ciass mail unless applicable law requires use of another method, The notice shall be
directed to the Property .\dur:ss or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by dirr. class mail to Lender's address stated herein or any other address Lender
designates by notice to Borroy ey, Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or LerZat when glven az provided in this p. raph,

15. Governing Law; Severabil'cy, Thig Security Instrurnent shall be governed by federal law and the law
of the jurisdiction in which the Propzity ie located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with" appYizable law, such conflict shall not affect other provigions of thig
Security Instrument or the Note which caii be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and 1~ }ote are declared to be severable,

16. Borrower's Copy. Borrower shall e Ziven one conformed copy of the Note and of this Security
Instrument,

17. Transfer of the Property or a Beneficial ir<srest in Borrower. If ail or any part of the Property or
any interest in it is sold or transferred {or if a beieficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prio. written consent, Lender may, at itz option, require
immediate payment in full of all sums secured by thiz Se-uritv Ingtrument, However, this option shal] not be
exercised by Lender if exercise is prohibited by federal law 2. o the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrowe, outice of acceleration, The notice shall provide
4 period of not less than 30 days from the date the notice is delivird or mailed within which Borrower mmust
pay all sums secured by this Security Instrument, If Borrower falis to oay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Geiy ity Instmment withour farther norice
or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowet meers certain conditicua;, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior tc the earlier of: (a) 5 days (or

- Y

ay
sums gecured by this Security Instrument ghall continue unchanged. Upon reinstatement by Boy rower, this
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Security Instrument and the obligationts secured hereby shal! rémain fully effective as if no acceleration had
occurred. However, this right to reinstate shall 1ot apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note Or 2 partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more chesiges of the Loan Servicer unrelated to a sale of
the Note. If there iz a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which Payments should be made. The notice will also contain atty other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substanceg on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Envirommental Law. The Preceding two
sentences shall not apply to the preseuce, use, or storage on the Property of smail quantitics of Hazardous
Substances thar are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Favironmental Law of which Borrower has achial knowledge. If Borrower learns, or is notified
by any govermmuental or regulatory authority, that any removal or other remediation of any Hazasrdous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Evvizonmental Law.,

As used in this priap.anh 20, "Hazardons Substances"” are those substanices defined as toxic or hazardous
substances by Environmdn! Law and the following substances; gasoline, kerosene, other flammable or toxic
petroleumn products, toxic periicides and herbicides, volatile solvents, inaterials comtaining asbestog or
formaldehyde, and radioactiv raterials. As used in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdicti~a where the Property is located that relate to health, safety or environmenta]
protection.

ON-UNIFORM COVENA + Torrower and Lender further covenant and agree ag follows:

21. Acceleration; Remedies, Lende: suall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant .r astecement in this Security Instrument (but net prior to
acceleration under paragraph 17 unless apj ticuble law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the dednilt; (c) a date, not less than 30 days from the date the
notice ig given to Borrower, by which the defau;ic =25t be cured; and (d) that faflure to cure the default
on or hefore the date specified in the notice may rec=M in aceeleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeling and sale of the Property. The notice shall
further inform Rorrower of the right to reinstate aiier occeleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or an;~oter defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the dat( zpecified in the notice, Lender at itg option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial pioeeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in *.is paragraph 21, including, but net
limited to, reasonabie attorneys* fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instowsit, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall Pay any recoraaads. costs.

23, Waiver of Homestead. Borrower waives all right of homestead eieiqpton in the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

[_] Adjustable Rate Rider [X] Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider [] Planned Unit Development Rider Biweskly Payment Rider
Balloon Rider [ _] Rate Improvement Rider Second Home Rider

(] Othex(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Ingtrument and in any rider(s) executed by Borrower and recorded with it.

ﬂ%ﬂ!}/}? m@[%m% (Seal)

KAREN MCDONOUGH (J “Bowrower
(Seal)

~Borrower

Witnesses:

(Seal)

~Borrower

(Seal)
-Borrower

7.a For Acknowfadgrmant]

County ss:

STATE OF ILLINOIS
1 ‘ E ““““l é z I’L% yva Notary Public in and for said county and state,

do cértify that KAREN MCDONOUGH
personally known to me (o be the same person(s) whose name(s) IS subscribed to the foregoing
instrument, appeared bekore this day in » and acknowledgrd ' signed and delivered
the said instrument as free and #olunt act, for the uses = pq.:.moses therein set forth.

Given under my hand and official seal, this 23

My Commission expires:

"
YA
s BT P‘C_"
- boa”
e i, State A WA
yhlic, 10
Nogymsmssioﬂ 2xp- 0910 -
My
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SCHEDULE A
ALTA Commitment
File No.: 3293
STC File No.: 60957

LEGAL DESCRIPTION

Unit 1742-5 together with its undivided percentage interest in the common elements in Kingsbrooke of Palatine Condominium,
as delineated and defined in the Declaration recorded as document number 25234962, as amended from time to time, in the
northwest 1/4 of the ricrthwest 1/4 of Section 1, ‘Township 42 North, Range 10, East of the Third Principal Meridian, in Cook

County, Illinois.
___//'./—

..,

STEWART TITLE GUARANTY
COMPANY
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LOAN NO. 9100
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23 day of DECHEMBER 19 98
and is incorpoiated into and shall be deemed to and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure Borrower’s Nuia to GSF MORTGAGE CORP,,
(the "Lender™)

of the same date and cive.ing the Property described in Security Instrument and located at:

8432 E. CARRIAGE LN.

Palatine, IL

[Proparty Add

The Property includes a unit'in, together with an

condominium project known as: R INGSBROOKE C
INome &1 Condominiym Praject)

(the "Condominium Project”). If the owp.rs essociation|or other entity which acts for the Condominium
Project (the "Owmers Association") holcs tide to pro for the benefit or use of its members or
sharehalders, the Property also includes Boirower's interest in the Owners Associarion apd the uses,

proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender furtber ¢covenant and ag:cr: & follows;

A. Condominium Obligations. Borrower ghall pesforr. .all of Borrower’s obligations under the
Condominjum Project’s Congtituent Documents. The "Conastitier: Documents” are the: (i) Declaration or
any other document which creates the Condominium Projegt; (i) Fy-iaws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when dve, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazerd Insurance. So long as the Owners Asgociation maintiins, vrith a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wiich is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and aginst the hazards Lender
requires, including fire and hazards included within the term|"extended coverage”, t'iep:

(i) Lender waives the provision in Uniform Cov t 2 for the moathly payrienc to Lender of the
yearly premium installments for hazard insurance on the Pro
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(i) Borrowsr’s obligation under Uniform Covenant 5 to maintain hazard insurance coversge og the
Property i3 decmed satisfled to the extent that the coverage is provided by the Owners Association policy,
Borrower shall glve Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
agsigned and shall be paid to Lender for application to the suins secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurancs. Borrower shall take such actions as may be reasonable to insure that
the Owners Association naintaina a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in concection with any condemnation or otller taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lien of condemnation, are hereby sssigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as piuvided in Uniform Covenant 10.

E. Lender’s ixior Congent, Borrower shail hot, except after notice to Lender and with Lender’s prior
writtent consent, ei(aer partition or subdivide the Property |or consent to:

() the abandroment or termination of the Cdndominium Project, except for abandonment or

termination required by Jaw)in the case of substantial daI-uu:ian by fire or other casualty or in the case of a

taking by condemnation oreriinent domain;
(i) any amendment to ap J Provision of the Consti t Documents if the provision is for the express
benefit of Lender;
(iii) termination of professizasl management ang assumption of sclf-management of the QOwmers
Association; or
(iv) any action which would have e effect of |rendering the public liability insurance coverage
tnaintained by the Owners Association una ‘cepiable o Lender,

F. Remedies. If Borrower does not pay c'_.u'lomm'I:.m dues and assessments when due, then Lender

may pay them, Any amounts disbursed by Lend=r'vader [thig paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbu sin.cnl at the Note rate and ghall be payable, with
interest, upon notice from Lender to Borrower requesting nayrrent,

BY SIGNING BELOW, Borrower accepts and agrees to the|terrris »ad provisions contained in thjs

Condominium Rider.
‘ (Seal) N (Seal)
KAREN MCDONOUGH +Borrowar -Bormower
(Seal) £ (Seal)
-Borrower -Bosrowor
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