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MORTGAGE %
THIS MORTUAGL (" Security lnstrument”) is given on Decenber 23, 1998
The momgagor s GEONGS § BOG3S and MARY BUGGS, HUSBAND AND WIFE
("Borrower").
This Sevarity Instrument is given o I°CS Mortgage Services, LIS
which is organized end existing undzr the laws o¢ Georgia , and whos address is -
5335 Triangle larsway Suite 400, Noroross, GA 30092 ("Lender™.

Borrower owes Lender the principal sum of  SeventyTwo Thousand and NO/100ths

Dollars (U.S. § 72,000.00 )
This debr is evidenced by Borrower's oot dated e same daw as this Security Instrument ("Nox*), which provides for manthly
payments, witk the full debt, if cot paid earlier, dus and payable op Daecenbar 31, 2028 . This Security
Ingtnmmemt secures © Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all repewals, extensions ynd
modifications of tht Not; (b) the payment of all ather sums, with interest,advapsed under paragraph 7 1o proiect the security of this
Security ‘nstrument; and {¢) the performance of Borrower's covenants and ager ments under this Securtsy Instrurnent and the Note.
For dhis purpose, Borower does herchy morgage, grant and convey #o Leénder the following described property located
in Cock County, Iltinni;:

10T 34 IN BLOCK 3 IN KEENEY'S NORTH AVENUE SUBDIVISION OFFOTS 2, 3, AND 4 IN
COUNTY CLERK'S DIVISION OF THE SOUTHEAST 1/4 CF SECTION 32, TOWNSHIEP 40 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT SUCH FARTS OF BECK'S
ADDITION NOT VACATED) IN COCK QUUNTY, ILLINOIS. <
Y4005

)77"77} B |
S84

which hae e address of 1643 NCRTY MENRRD AVENUE, Chicago, IL 60639

[*Properry Address™;

ILLINOIS — Single Family
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“  TOGETHER WITH gl denimpr h tar eyectad on , SIMeNs, Appurtenances, and
fixrures now or hereafier a par{of m ts Ain_s s;@m this Security Insgument. All

of the foregoing is referred 1o 10 this Secunty Insoument as the "Property.

BORROWER COVENANTS thai Borrower is lawfully scised of the esate hereby conveyed and hay the nght w grant and
convey the Property and it de Property is unencumbered, ¢xcept for encumbrances of record, Borzower wazrants and will defend
generally the frke o the Property agaimse ali claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanss for national us2 gnd non-uniform covenants with limired
variatons by junsdicnon 1o CONSCMIE 3 uniform security fMmstrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenan: and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompuly pay when due the
principal of and interest on the debt evidenced by the Now: and any prepayment snd lats charges due under the Now,

2, Fuuds for Taxes and Iusgrance. Subject 1 applicable law of to a written waivet by Lendar, Borrower shail pay w
Lender on the day monthly payments are dues undar the Note, until the Note is paid in full, 3 sum ("Funds”} for: () yearly taxes and
assessments which may attain prionity over tis Security lnstument as a tien on the Propenty: (b} vearty leaseheld paymenty or ground
rémts on the Property, if any; (¢) yearly hazard or propetty insurance premiumg; () yearly flood insurance premiums, if any; (g)
yearly mongage ingumnce premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with te provisions of
paragraph 8, in iewof the payment of mortgage msuraace premiums. These items are calleg "Escrow [tems.” Lender may, at any
time, collect and bo's Fnds in an amount not 1 éxcexd the maximum amount a lender for & federally relared morgage Joan may
requite for Borrower's e accoumt under the deral Real Esrae Sertlement Procedures Act of 1974 as amended from time to time,
12 11.5.C. 52601 &1 se0/("PLRPA™), unless snother faw that applies 1o e Punds sets a lesser amount. If 50, Lender may, at any
time, collect ang hold Funds in &' amount oot to excesd the lesser smount. Lender may estimate the amount of Funds due on the basis
of current dat and reasonable gstimams of expenditures of fuure Escrow [tems or oterwise in accordance with applicable law.

The Funds shall be held in ar waiwtion whose deposies are insured by & faderal agency, instrumentality, or emtity (in¢luding
Lender, ¥ Lender i§ such an institudon} or fogny Fedesit Home Logn Bank. Lender shal) apply the Funds o pay the Escrow Iems.
Lender may not charge Bowrowsr for holduy ary applying the Funds, annually analyzing the ¢scrow acconnt, or vetifying the Escrow
lterns, undess Lender pays Bomower interest on e Tunds and applicable law permits Lender 10 make such a charge, However, Lender
3y tequine Borrower o pay & onc-ie charpe ©0° an independent real estate 1ax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise, Uclsrs an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay BorTower any interest or ermings on the Funds, Bomower and Lender myy agre2 in writing, however,
that interest shall be paid on the Fends. Pender shall give 2 Garrowet. without charge, an annual accountng of the Funds stowing
credits and debits to the Funds and the purpose for wiuch eachJevit w the Funds was made, The Funds ate pledged as additional
security for @l sums secured by this Security nstrument,

If the Funds held by Lender sxceed the amounts permitter, to b= hekl by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabli tav;, 1f the amount of the Funds held by Lender at any time
i not sufficient i pay the Escrow Iemys when due, Lender may so noafy Lorower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary o make up the deficiency. Borrower shall make: up the deficiency in no mere than twelve monihly
payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lendr shall prompely refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,-Leader, prior to the acquisition or sals of the
Property, shall agply any Funds held by Lender at the time of acquisition or sale as a credit 2 zainst the sums secured by this Security
Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments r:cerred by Lender under paragraphs
1 and 2 shail be applied: first, v any prepayment charges due under de Note; second, (e amounts'n: yabie under paragraph Z; third,
10 iDterest due; fourth, to principal due; and last, to any law charges due under the Now.,

4. Charpes; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions 27t utable w the Property
which may attair priority over this Security Inserurnenr, and leasehold payments or ground rents, if any. ‘deitewer shall pay these
obligations in dw manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them or anw ditectly 1o the
person owed peyment. Borrower shall promplly furnish to Lender all aotices of amaunis 1w be paid under this paragirgty IF Bortower
makes these payments direcily, Borrower skall prompity furnish 1o Lender receipts gvideucing the payments,

Borrower shall promptly discharge any Len which has prionty over this Secunity [nstrument unless Borrower: (3) agress m
writing to the pavment of the obligation secured by the lien in 2 manner acceptable to Lender; (b contests in good faith the hen by,
or defends apams: coforcement of the lien in. Yegal proceedings which in the Lender's opinion operaie to prevent the enforcement of
the lien; or (¢) secures from the holder of e lisn an agreement sarisfectory to Lender subordinaring the lien to this Security
Instrement, [f Lender dewonines that any part of ihe Property {5 subjecs 10 & lien which may atain priovity over this Security
instrument, Y endes may give Borrower 3 notice identifying the lien, Borrowwer shall satisty the lien or rake oy or more of the actions
set forth above witnn 10 days of the giving of notice. .
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€ chall kespuh fler erected on the Property
insured against loss by fire, hak . @'E ﬁ @@P inclnding floods or flooding,
for which Lender raquires insurs ; AfGined in ridds that Lender requires. The
nsurance carrier providing e insurance shall be chosen by Bormower subject 1o Lender's approval which shall not be unreasongbly
withhald, If Borrower fails 10 maineain coverage desoribed above, Lender may, at Lender’s option, obtain coverage 10 protect
Lender's rights in the Properry in gocordance witk paagraph 7,

All insurance policies and renswals shall be accepmblz to Lendsr and shall inchide 2 sundard mongage ctanse. Lendar shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompdy give w0 Lender all receipts of paid
premiums and renewzl noticss. In e event of Joss, Bommower shall give prompt potice to the nsurance camer and Lendér. Leader
may make proof of loss i7 rot mads prompuy by Bortower.

Unless Lender and Borrower otherwise agree in wiidng, insurance procesds shall be applied to restoracon or 1epair of the
Property Gamaged, if the vestoration or repair i cconomically fasible and Lender's security is not lessened. [F the restoration or repair
is mot economuically feasihle or Leader's security would he lessened, the insarance proceeds shall be applied ro the sums secured by
this Security Instrument, whather of not then due, with any exeess paid to Borvower. If Borrower sbandons the Property, or does
Dot answer witia 30 days a notice from Lender that the insurance zarrier has offered o seqtle a claim, then Lender mav collect the
imsurance procseds, Lender may use the proceeds to repair or restore the Property or to pay swns secured by this Security Instrument,
whether or not then due. The 30-day perind will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds o prinvipal shall got exiend or postpone
the due daw of the manthly payments referred o in paragraphs 1 and 2 or change thz amount of the payments. If under paragraph
21 the Properry is<cqred by Lender, Borrower's right t0 any mnSurance policies and proceeds resulanp from damagpe to the Property
prior to e acquisitica shall pass 10 Lender 10 the extent Of e sums secured by this Security Insoument immediaely prior © the
acquisition.

6. Oceupancy, Fees rvation, Maintenance and Protection of the Property; Borrower's Loau Applcation; Leaseholds,
Borrower shall acoopy, eshiis), cad use the Property as Borrower's principal residence within sixty days after the exceution of this
Security Insrument and shall cantiaus o occupy the Property as Borrower's pringipal residence for at least one year after the date of
occupancy, unless Lender ofherwise szrees in writing, which consent shall nof be unseasonably withheld, or anless exwenuating
circumstances exist which are beyand Bozzower's conol.  Borrower shall nor deswroy. damage or impair (e Propenty, allow he
Propery to deteriorate, o commmit wask: on &0 Faoperty. Borrower shall be in ¢efault if any forfeiture action or procecding, whether
civil or crinying), is begun that i Lender's good faifh judsment could result in forfeirure of the Property ot otherwise materially impair
fae lien created by this Security Inserument or Lengsr's stcusity interest, Borrower may curs such 3 defaull and reinstate, a5 provided
in paragraph 18, by causing the action: or procseding o be dismissed with a ruling that. in Lander’s guod faith decrminaton, precludes
forfeiture of the Borrower's interest in the Property or oth2r-marerial ipairmenr of te lien created by this Secutity Instrument or
Lender's securiry interest, Borrower shall also be in defasi i Bormower, during the loan applicadon process, gave materially false
or inaccurate informativn or stataments to Lender (or failed (o provids Lender with any material informatian) in connection wits the
loan evidenced by the Now, including, but not limiwd o, repieseniations sonceming Borrower's occupaney of the Property as a
principal residence. If this Security Instrumens is om a leaschold, Bessower shall comply with 2t the provisions of the lease, 1f
Borrower acquires fee tifle to the Property, the leasehold and the fee dile £all ant merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Right in the Preperty. If Borrowe: t7is to perform the covenants and agreements contalned
in this S¢curity Instument, or there is a fegal procesding that may significuary affect Lender's rights in the Property (such as a
proceéding in bankruptey, probate, for condemnation or forfeimre or to enfersa laws a1 reguladons), then Lender may do and pay
for whatzver is necessary (o prowet the value of the Property and Lender's rights in the “roparty. Lender's actions may include paying
any swins secured by a Hen which has priority over this Security Instroment, appearing s oourt, paying reasonsbls atomeys’ fecs and
entening on the Propetty (o meke repairs. Althongh Lender may take acrion under this pacap.aoh 7. Lender does aot have o do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ni Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other wrms of payment, hese amounts shall bear mierest from the date of
disbursement ai the Note raw and shall be payable, with merést, upan notics from Lender 10 Borio ver requesting payment,

8. Mortgage Insurance. [f Lender required mongage insurance as 2 condition of making the !san yecured by rhis Security
Instrument, Borrower shall pay the premiums required 0 mainin the mortgage insurance in effect. 1f, furany reason, the mongage
insurance coverage required by Lender lapses or Goases to be in effect, Barrower shall pay the premiums requizer 10 obtain coverage
substartially equivalent to the mortgage msurance previously in effect, at a cost substantially equivalent to the cos! © Borrower of the
moTigage nsurance previously io effect, from an aliemate mortgage insurer spproved by Lender. [f substantally equivxi2nt mortgage
ingurance soverage is not available, Borrower shall pay to Lender ezch month a sum equal o ong-twelfth of the yearly monigage
insurarce promiym being paid by Bartower when the insurance coverage lapsed or ceased © be in effect, Lender will accept, use and
Tekiin these payments as a loss reserve in lisu of monigage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender agam becomes available and 1s obuined. Borrower shall pay the premmms required to maintain morigage msurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agresment
berween Borrower and Lender or applizable faw.
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« 9 Inspection. Lengerpwis i fequpOn JEENNSICAGOrTEy roperty, Lender shall give
Borrower notice af the ome of o i ' e calse follene bk Gite)
10. Condemnation. proceeds of any award or ¢lam for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Propenty, or for conveyance in Leu of condemnarion, are hereby assigned and shall
be paid to Lender.

In: the event of 2 total taking of the Property, the procesds shall be applied to the sums secured by this Sccurity Insoument,
whether or not then due, with any excess paid w Borrower. In (he event of a partial cking of the Property in which (he fair market
value of the Propenty immediately before the taking is equal to or greawr than the amount of the sums secured by s Security
Instrumeny immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by dus Scourity
Instrument shall b2 reduced by the amount of the proceeds mulriplied by the followmng fraction: (a) the ol amount of fhe sums
secured mumeduaely before the tlking, divided by (b) the fair markex value of e Property immediately before the taking. Any balance
shall be paid 1o Borrower. In the avent of a pardal whing of the Property in which the fair market value of the Property immediately
before the taking is less than the ameunt of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applisd to the sums secured by this Security
Instrurmznt whethet 0t 20t the $ums are then due.

If the Property 1s 2bandoned by Borrower, or i, after notice by Lender to Borrower ibat the condemnor offers to make an
award or setle a claim for damages, Bormower falls to respond (o Lender within 30 days after the dam the nodce is given, Lender is
authorized ¢ collect and apply the proceeds, at is option, either (o restoration or repair of te Propesty or w the sums secured by this
Security Instrument. whether or not thes dus,

Unless [nde and Borrower atherwise agree in wnting, any applicanon of procseds o prircipal shall not exeend or postpone
the due date of the meaily payments referred « in paragraphs 1 and 2 or ¢change the amount of such payents,

11. Borrower No. Released; Forbearance By Lender Not @ Waiver, Extension of the timg for payment or modificarion
of armnortizaron of the sums eg ared by this Security Instrument granted by Leeder o any successor in interest of Borrower shall not
operate o release e Lighiity of dw original Borrower or Borrower's successors in inferest, Lender shall not be required to commence
proceedings against any successoT i imterest or refuse o extend dme for payment or otherwise modify amortzation of the sums
secured by this Security Instumer: by reason of any demand mede by the original Borrowe:r or Borrowet's successors in mierest.
Any forbearance by Lender i exercising anv.tight or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Forur's Joint and Several Liability; Co-iigners. The covenants and agreements of this
Security Insrumant shall bind and benefit the succeesnrs and assigns of Lender and Borrower. subject (o the provisions of paragraph
17. Borrower's covenanes and agraimnéents shall te joiat and several. Any Botrower who co-signs this Security Instrument but does
aot exscute the Note: (2) i co-sipmmg this Security wstument only o mortgage, grant and convey that Borrower's interast in the
Property under e terms of this Security Instrumesa: (L) i3 not personally obligated to pay the sums secured by this Security

- Inscument; and () agrees that Lender and any other Bomover may ageee o extend, modify, forbear or make any ge¢ommeodations
with régard 1o the erms of dus Securnity Instrument or thw N ote woeout that Borower's consent.

13, Loan Charges, If the loan secured by this Secur'ty [nstrument 1s subiect (0 8 law which sers maximum oan charges,
and that law is finally iorerprerad so thar the interest or other Youn Caorges collected or 10 be coliecied in connecton with the loan
gxceed the permitted Emits, then: (a) ary such loan charpe shall 1< ridoced by the amount nzcessary o reduce the charge o the
permiged limit; and (b) any sums already collected from Borrower whicn Caceeded permitad limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed undes # Note or by making 2 direct payment w Borrower.
If a refuand reduces principal, the reduction wibl be reated a3 a pamial prepayay.n’-withoue any prepayment charge under the Note.

14. Natices, Any notice to Borrower provided for in this Security Inseumsar shall be given by delivering it or by maiing
it by first class mail unless applicable law requires use of another mefiod. The nodce (hall po directed 10 the Property Address or any
other address Borrower dasignates by cotice w0 Lender. Any norce o Lender shall be gjver by Erst class mail to Lender's address
stated herein or any ather address Lender designates by notice 1 Borrower, Aoy notice provided £ar in this Security Instrurnemt shall
be deemed to have besn given w Borrower or Lender when given as provided in this paragraz. -

15, Governing Law; Severability, This Securiry insrument shall be governed by federal Ja'v and the law of the jurisdiction
in which the Properry is located. [n the event that any provision or clause of tis Security Instranentst tae Now condlicts with
applicabls lew, such conflict shall pot affect other provisions of this Security Instrument or the Note whicl: can be given effect without
the conflicting provision. To this end the provisions of this Security Instrment and the Now: are declarea ri 1+ sevemable.

16. Borrawer's Copy. Borrower shall be given ane conformed copy of the Notw ang of mis Secucity Ingtrument.

17. Transfer of the Property ar a Beneficial Interest in Borrower. If all or any pan of the Propeity or-any interest in
it is soig or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is 2ot a namral pecson) without
Lender’s prior wrinen consent, Lender may, a1 B8 option, requiré immediate payment in full of all sumg secured by this Security
Instrumen:. However, this option shall 1ot be exercised by Lender if exercise is prohibied by federal law as of the date of this
Sucurity Instument,

If Lender exercises this option, Lender shal! give Borrower notice of acceleraton. The pocice shall provide a period of not
less than 30 days from the dae the notice is delivered or mailed within which Borrower st pay all sums secured by this Security |
Instrument. If Borrower fiils w pay these sums prior to the expiraton of this period, Lendér may invoke any remedies permitted by
this Securiry Instrument withous further notice or demand on Borrower.
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~ 18, Borrower's Rig Reipetater—ii e in copeig bave the right w bave
enfarcement of this Security Insrurkedn\G® @ = ﬁ@[ﬁ%ﬁﬂ@ r Yich other period as applicable
law may specify for reinstatemEnt) befere sale of e Property Yy power of sale conained in this Security Instrument;
or (b) zorry of a judgment enforcing tins Security Insournent. Those conditions are thas Bomrower: (a) pays Lender all sums which
then would be die under this Security {ostrument and the Note gs if ne accekration had occurred; (b) cures any defavit of any other
covenants or agreements; {c) pays all expéenses inturred i enforcing this Security Instrument, mcluding, but nos limited to, reasonabls
aorneys' fees; and (d) wkes such action as Lender may reasppably require 1o assure that the lien of tis Security Instrumen:, Lender's
riphts in the Propenty and Borrower's obligation to pay the sums secured by this Security Instrumenr shall continue unchanged. Upon
rensteement by Borrower, this Security Instrument and the obligatons secured bexchy shall remain fully effectve as if no acccieration
bad occurred. However, this right to reinsiae shall oot apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partia) imterest in the Note (together with this Security Insoument)
may be sold one or more fimes without prior notice to Borrower. A sals may rsult in 2 change in the entity (known a3 the "Loan
Servicer”) that collects monthly payments due under the Notw and this Secarity Instrument. There aiso may be one or mote changes
of the Loan Servicer unrulated w a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrinen nodce
of the change in 2ceordance with paragraph 14 above and apnlicable law. The notice will state the name and address of th¢ new Loan
Servicer and the address to which paymenss should be made, The notice will aso contain any other information requir=a by applicable
Rw,

20. Harardous Substanres. Borrower shall not canse Or pérmit the presence, use, disposal, storage, ot release of any
Hazardons Substanceron o in the Properry, Borrower shall not do, cor allow anyone ¢lse 10 do, anyrhing aftecting the Property that
i$ in violation of ary Stironmental Law. The preceding rwo seniences shall not apply to the presence, use, or storage on the Property
of smali guantities of Hizgrdous Substances that sre ganerally ricogmized (o be appropriate to normal residential uses and to meintenance
of the Praperty.

Borrower shall riomptly pive Lender writen notice of any investigation, claim, demand, lawsust or other action by any
governmental or regulatory 3gency 07 private party involving the Property and any Hazardous Substance or Bnvironmental Law of
which Borrower has zenal knowiedge, F Bareower leams, or s noafied by any governmenal or regulatory authority, diat any removal
or other remediation of any Hazardoss Substance affectng the Property is necessary, Bosrower shall promptly take ali necessary
femedial actions in accordance witk Tovirezmenial Law,

As used in this paragraph 20, "Hzzrioous Substances” are those substances defined as toxic or hazrdous substances by
Environmental Law and the following substagces: gzsolne, kerogene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volanle solvents, mawnials conmir ing ashesios or formaldehyde, and radicactive maeriais, As wsed in this paragraph
20, “Environmenral Law" means federal laws and lav's of the jurisdiztion whexe the Property is located that relare m health, safety or
entvirormental protection.

NON-UNIFORM COVENANTS. Borrower ang Lender Duther covenant and agree as follows:

21, Acceleration; Remedies, Leader shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but n¢ ¢ piior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a} the default; (D) Zoe action reguired to cure the default; {c) a date, not less
than 30 days from the date the notice is given to Borrower, by which tip de’aull must be cured; and (d) that failure io cure the
defanlt on or before the date specified in the notice may result in accelerizo of the sums secured by this Secority Lostrament,
foreclosure by judicial proceeding and sale of the Property: The potice shal” Zarther inform Borrower of the right to reinstate
afver a¢eeleration and the right to assert in the foreclosure proceeding the noo-exist snce of a default or any other defense of
Borrower 1o acceleration and foreclosure, If the defanlt & not cured an or before the Zate specified in the notice, Lender at its
¢ption may require immediate payment in full of all sums secured by this Security Instraiccnt without farther demand and may
foreclose this Security instrument by judicial proceeding. Lender shall be entitled to coliec? all expenses incurred in pursuing
the remedies provided in this paragraph 21, Wcluding, but not limited to, reasonable attorue ' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrurnent, Lender shill release ¢his Security Ingtrurnent
i Borower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing Zus Security Inserument, but
enly if the fee is paid o a third party for services renderad and the charging of the fec is permitied undes apylizable law,

23. Waiver of Homestead. Borrower waives &l right of bomestead exempiion in the Property.

24, Riders to this Security Instrument. 1f one or more nders are executed by Borrower and recorie tigether with this
Security Insrument, the covenams and agreements of eack such rider shall be incorporated into and shall amend g7 supplement the
covenants and agresments of this Security Instrument as if the rider(s) wers a part of this Security Insument. [Check applicable
pox{es)|

3] Adjustable Rawe Rider ™ Condominium Rider [ 114 Family Rides
] Graduated Payment Rider [ Pisaned Unit Development Rider ~— {__] Biweekdy Payment Rider
] Balloon Rider ] Rate Improvement Rider [_] Secanda Home Rider
[ VA Rider [_Joer(s) [specity]
ILMTG-5.0358 Paga ool B
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. BY SIGNING BELOW, Borrower aceeps and agrees 1o the térms and covenants contaitizd in this Security [nserument and

it ARFSERICIAL COPY

Winesses:
/z,a/pf/,z £ ng[ (Seal)
" CEORGE £ BUGGS 7 -Borzcwer
/}/VL@U%/ C W (Seal)
MERY RUGGS “Borawar
(Szal)
-Bermower
(Seal)
-Bomewer
£~ __fSpacc Below This Line For Acknowledgement)
STATE OF ILLINOIS, Conge County ss:

W WM/'TC"‘ a Notzry Public in and for said county and statz do hereby cernfy that
QB B gnd Y qﬁqg%o
personally be me same perddy(s) whose ua pedy) subscribetf to the forepoind Msmumen:, appeared before

me this day in person :mn acknowledged hat they  signes and delivered the said instrument as A free
and veluntary act, for the uses and purposes therein set forth,

f'
Given under my hand and officiat seat, this 3 | day of ! 1 W / 753

My commission expires:

OFFIC,AL SE“EE‘—'SA?MME // @/
MARGARITA MONTOYA }

|
{ ROTARY pupLig. STATE

OF HLIND!
) My Eomm;ssmn Explres 12-18. 2‘£HllS :

T s e

RMTC-3.0%98 Pagagol@
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U NO FF | C IAL COWNUMBER: 813328
ADJUSTABLE RATE RIDER

°  THIS ADJUSTABLE RATE RIDER is made this 23rd day of December, 1998 . andis
incorporated oo and shal) be deemed to amend end supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument"} of the same date given by e undersigned (the "Bormower”) w wcure Borrover's Adjuseble
Raw Now (the "Nowe") oNCS Mortgage Services, LLC

(the "Lender™) of the same date 4nd covering the property deseribed i 1he Security Instrunent and Incated al:

1643 NORTH MENARD AVENUE, Chicage, IL 60635
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BLRROWER MUST PAY.

ADDITTUNAL COVENANTS. (n addition to the covenants and agreements made i the Security [nstrument,
Borrower and Lenid=r further covenant and agres as follows:

A, INTEREST RAIT AND MONTHLY PAYMENT CHANGES

The Noe gm ide for'an/mirial interest raes of 10.000 %, The Note provides for changes in the interest
rae and e monthly payme.as, a3 follows!

4. INTEREST RATE AND MUMTHLY PAYMENT CHANGES
(A) Change Dates

The inerest tate [ will pay may charge oo the 31st dayof December, 2000 , and on that
day every £th  wonth thercafter. Each Ga‘e 02 vilich my interest Tate could change is calied a "Change Date.”
(B} The Index

Begianing wim the first Change Date, my intarest rae vill be based on ec Index. The “Index” is the average of
ipterbank offered rate; for six-peonth U.S. dollar-tenominazad 4eposits in the London markst ("LIBOR™), as published
in Fhe Wall Srreet Journgl. The most recent Index figerc available as of the first business day of cw month
immediasely preceding the month in which the Change Date oo is called die "Current Index.”

If the Index is no loager available, the Now Holder will cheows a new index that is based upon comparable
informacon, The Note Holder will give me podce of this choice,

{(C) Calculation of Changes

Before gach Change Dawre, the Now Holder will calculate my new inmresr 228 by adding seven and
750,/1000cths percenrage points ( 7750 %) w e Jurrent lndex. The Note Holder
will then round the Tesult of this addition to the nearest one-eighth of onz percentaps print (0.125%). Subjeci to the
liroits stare] in Section 4(T) below, this rounded amount will be my now interest car 1ot the next Change Date.

The Note Holder will then dewzming $¢ amoun: of the montily payment that wou'd b sufficignt to repay the
unpaid prineipal that [ am expected to owe at the Change Date in full on the matrity dax ap w5 hew inierest s in
substamially equal payments. The result of this calculation will be the aew amount of my moathly neyment,

(D} Limits on Interest Rate Changes

The inferes: rate | am requirsd o pay at the first Change Date will not be greater than 13,000 % or less
than 10.000 %. Thersafter, my interest rage will never be inereased or decrsassd on any single CYanre Date
bymorcthan  1.000 pertentage point(s) { 1.000 %; from the raw of interest T have been paying
for the preceding 6 momhs, My interest cate will never be grearer than 16.000 %.

My interest rate will never ba less than 10.000%.

MULTIETATE ADJUSTABLE RATE RIDER==LIBOR INDEX--Sing'e Famiy
NCS033A-1.0008 fepe 1ol 2
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(E}.Effective Date of Changes
- My new iarerest rate will become effective on cach Change Date. T will pay the amount of my new monthty
Payment begirming on e frst mopdly payinent date aftey the Chenge Date undil the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will daliver or mail o me a notice of any changes in my imérest raw and the amount of my
monthly payment before the effective date of any change. The nodcee will incfude information requirzd by faw (o be
given mz and also the title and tefphene pumber of a person who will answer any questton [ may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrurnent is amended 1o read as follows:

Transfer of the Propenty or & Beasficial fnterest in Barrower. If ali or any part of the Propirty or any interest in
it i5 sold oi wansferred (o if & beneficial interest in Bortower is sold or manstermed and Borrower i3 not a naniral
person) wituort Lender’s prior written consent, Lander may, at its option, require immediate payment in full of all
sums securcd by this Sccurity Inscrument. However, this aprion shall not be exercissd by Lender if exarcise is
prohibited by 262! law as of the dawe of tiis Security Instrumend. Lender also shall not exercise this opion if: {a)
Borrower canses . b xubmitted w0 Lender informeton requited by Lender o evaluate the imended tansferee as if a
pew loan were being iadetc the mansferes; and () Lender reusonably dewrmyines tat Lander's secunity will not be
impaired by the loan assummicn and that the risk of a breach of any covenant or agresment in this Security Instrument
1§ acceptable 10 Lender.

To e extent permined by apricable law, Lender may charge a reasonable fee as a condition o Lender's consent
to the joan assumption, Lender nizy 0 réquire the transferce to sign an assuxgption agreement that is acceptable o
Lender angd gt obligans the mansferee wazcp all the promises and agreements made in the Note and in this Securicy
Insrument, Borrgwer will contitue o be obligated under the Notw and this Security Insmumant unless Lender releases
Borrower in wridng.

If Lender exerises the option © requer wymodmage payment in full, Lender shall give Borrower notice of
acceleraion. The notice shall provide a period of v 1ass than 30 days from the date the notce is delivered or mailed
within which Borrower must pay ail sums secuted by Pus-Seeurity Instument. If Bormower fails w pay these sums
prior w d expiradon of this perod. Leader may fnvoks any remediss permited by chis Security nstnyment without
further nodca or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the wras wd covenents contained in this Adjustble Rae
Rider.

— r
L@:&.ﬁ_&#(mﬂ YA S8% /8 (Seal)
GRCREE B BUGEES -Berowir  MARY HEGS -Borower

{Seal) (Seal)

-Borrower < -Barrower

(Seal) 2o (Seal)

-Harrower -Bormower

(Seal) (Seal)

Borrower -Borrower
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