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M&I Mortgage Corp.

ATTN: Final Documentation Dept.

P.O. Box 478

‘Milwaukee, W1 53201-0478

Prepared by:

Scott T. Happ, President and CEQ tg

\#
MORTGAGE

THIS MORTGAGE ("Security Ins rinsit") is given on  January 11 1999 . The mortgagor is
Tomasz Kedryna and Anna Kedryna, hushar2.and wife, ZndBamta:QOrkowy ax pﬂ-
-joint tenants %

("Borrower”). This Security Instrument is given to Mkl Mortgage Corp.

¥

which is organized and existing under the laws of the State of Yvisconsin , and whose

address is P.O. Box 478 Milwaugne, WI 53201-0478
{"'Vender”). Borrower owes Lender the principal sum of L

Two Hundred Fourteen Thousand and no/100 ‘ e
Dollars (U.S. §  214,000.00 VL

This debt is evidenced by Borrower’s note dated the same date as this Securiiy [nstrument ("Note"), which provides for ‘L\
monthly payments, with the full debt, if not paid earlier, due and payable on Febrvary 1 2029 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by <re Mote, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with intere:t, advanced under paragraph 7 1o
jprotect the security of this Security Instrument; and {c) the performance of Borrower’s coverants, and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convsy 1o Lender the following
described property located in - Cook County, lllinois:
‘Lot 38 in Hirsekorn Ridge, a planned unit development, being a subdivision in

Sections 21 and 28, Township 37 North, Range 11 East of the Third Principal

Meridian, in Cook County, Illinvis.

BOX 333-CT

i

Parcel ID #: 22-21-308-014-0000
which has the address of 351 Kromray Drive, Lemont (Strees, Ciry],

Illinois 60439 . [Zip Code] ("Property Address™);

ALLINOIS & mily-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

!nmals
Amended 8/96
GFI IL
@ {IL) 1560801 7494073  KEDRYNA, T.
Page 1 of 6 VMP MORTGAGE FORMS - (800)521-7291 1014 .FRM (4/97)
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liecu of mortgage insurance. Loss reserve

-payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bosrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

-condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lends::

In the event or a wtal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due “with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediare'y tefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be‘recaced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediz¢ely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately velore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agrez in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security lastrament whether or not the sums are then due,

If the Property is abandoned by Borrower, oril.-aiter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 0 <espond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its opiion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. _

Unless Lender and Borrower otherwise agree in writing, anv application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiarlis-1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waive:. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by _exder to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for'payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad: bty the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shzil not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The <ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, stbject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wna co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

‘Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obiigzied to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the.amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted timits will be refunded o

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class m?

P,

——

-Initials: £
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applicable law provides otherwise). ‘The notice shall'specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and"
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured:on-
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicials
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph-
21, includinig, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. -

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to ciic Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th< covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemerus of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[X] Adjustable Rate Rider [_] Condominium Rider [ ]i14 Family Rider
Graduated Payment Rider [__] Planned Unit Development Rider [] Biweekly Payment Rider
Balloon Rider []Rate Improvement Rider [__] Second Home Rider

[ VA Rider L X ] Other(s) [specify]

Addendum to  Adjustable

BY SIGNING BELOW, Borrower accepts ani 2zrees to the terms and i this Security Instrument and
in any rider(s) executed by Borrower and recorded with i,
Witnesses:

AL — _ (Seal)
Aomasz Kedryna -Borrower
i /Z’//é‘ﬁ/" (Seal)

Anna \'kecTryr:. / v -Borrower
/
(Seal) A (Seal)
-Borrower ‘ -Borrower
STATE OF ILLINOIS, Cook County ss:

I, 7’%-&/\ qu&wj , @ Notary Public in and for said county 2od state do hereby certify
that Tomasz Kedryna and Anna Kedryna-

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they

signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  11th day of  January , 1999
My Commission Expires: : M i M S~
Nomﬂuﬁlic

. -,s.»‘ivffﬁ
'-‘i:: L SLAL"

| SA NEBER .

L Sizte of inois

" on Exgives 07118100

1550

. »
e B
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o
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of  January
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Raie Note (the "Note") to
M&I Mortgage Corp.
(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:
351 Kromray Drive
Lemont, IL 60439
{Property Address}
THE'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE _~MD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN: KA TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further ctveliaut and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.625
the interest rate and the monthly payments, 4s foliows:

%. The Note provides for changes in

4. INTEREST RATE AND MONTHLY PAYMZNY CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first davof.  February , 2002 , and on that
day every 12th month thereafter. Each date on which my iriesest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will¢ based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a con/tant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of «he date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by aading
Two and Three Fourths percentage peint(s) ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of‘on: percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my nev/ irierest rate until
the next Change Date.

Page 1 ot 2 Form 31
@58223 {91081.02 VMP MORTGAGE FORMS - {8001521-7281 Initials:
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A81%®
ADDENDUM TO ADJUSTABLE RATE Iﬂﬁg
{Fixed Interest Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 11th

day of January , 1992 | andis incorporated into and shall
be deeme 1o amend and supplement the Adjustable Rate Rider {the "Rider") to the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”), each dated
the same daie-as this Addendum and given by the undersigned {the "Borrower"}
to secure Boricwsi's Adjustable Rate Note, with Addendum to Adjustable Rate
Note to  M&I Moitgag: Corp.

(the "Lender"} and dates the same date as this Addendum (the "Note"), covering
the property described in"the Security Instrument and located at:

351 Kromray Drive

Leront, IL 60439
{Property Address]

ADDITIONAL COVENANTS. In asdition to the covenants and agreements
made in the Security Instrument and the Rider, Borrower and Lender further
covenant and agree as follows:

A. FIXED INTEREST RATE CONVERSION OP71JN

The Adjustable Rate Note Addendum provides for the Borrower’s option to
convert from an adjustable interest rate to a fixed interest' rate, as follows:

1. Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise unless | am in-devault or this
Section A(1) will not permit me to do so. The "Conversion Option™ is.:py option
10 convert the interest rate | am required to pay by the Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section A{2) below.

The conversion can only take place on any monthly principal and interest
payment due date during the period beginning on my first monthly principal and

CNVRIDR.FRM {5/97) MIMC Page 1 of 4 7494073 KEDRYNA, T.
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mandatory delivery commitments, plus three-eighths of one percentage point
{0.375%]), rounded to the nearest one-eighth of one percentage point (0.125%).
If this required net yield cannot be determined because the applicable commitments
are not availablé, the Note Holder will determine my interest rate by using
comparable information. My new rate calculated under this Section A{2} will not
be greater'than the Maximum Rate stated in Section 4(D) of the Adjustable Rate
Note. A

3. Mevs Payment Amount and Effective Date 5

If | choose to exzrzise the Conversion Option, the Note Holder will determine
the amount of the monthiy payment that would be sufficient to repay the urjﬁaid
principal | am expected to cwe on the Conversion Date in full on the Maturity Date
at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amcurt of my monthly payment. Beginning with my
first monthly payment after the Conx ersion Date, | will pay the new amount as my
monthly payment until the Maturity Date.

B. TRANSFER OF THE PROPERTY OR A EENEFICIAL INTEREST IN BORROWER

If Borrower’s adjustable interest rate is ceiiverted to a fixed rate as stated
in Section A of this Addendum to Adjustable Rate Rider, the amendments to
Uniform Covenant 17 of the Security Instrument containes in the Rider shall cease
to be in effect, and the provisions of Uniform Coveriant 17 of the Security
Instrument shall instead be in effect, as follows:

Transfer, ¢f the Property or a Beneficial Interest in Borrower. I al'’or any part of
the Prog@#ty or any interest in it is sold or transferred (or if a beneiicialinterest in
Borrowér is sold or transferred and Borrower is not a natural persop; without
Lend@¥’'s prior written consent, Lender may, at its option, require timmediate
payffent in full of all sums secured by this Security Instrument. However, this
optibn shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.

CNVRIDR3.FRM {5/97) MIMC Page 3 of 4 7494073 KEDRYNA, T.
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