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REVERE MORTGAGE, LTD.

5 REVERE DRIVE-SUITE 100
NORTHBROOK, ILLINOIS 60062

Prepared by:
4419887 | -
THIS MORTGAGE ("Security Instrur e""’) isgivenon J ANUARY 15, 1999 . The mortgagor is

HART L. BILLINGS
AND SARAH T. BILLINGS, HUSEAND AND WIFE -

("Borrower"). This Security Instrument is given to
REVERE MORTGAGE, LTD,

which is organized and existing under the laws of THE STATF OF ILLINOIS , and whose
address is 5 REVERE DRIVE-SUITE 100 T
NORTHBROOK, ILLINOIS 60062 {Lender"). Borrower owes Lender the principal sum of

TWO HUNDRED THQUSAND AND 00/100 L
Liollars (U.S. § 200,000.00 b
This debt is évidenced by Borrower’s note dated the same date as this Securiiy Instrument ("Note"), which provides lor
monthly payments, with the full debt, if not paid earlier, due and payabie on FEBRTARY 1, 2029

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by tix: Note, with interest, and all renew‘ds
extensions and modifications of the Note; (b) the payment of all other sums, with intersst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensuts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corver to Lender the following
described property located in  COOK County, Illinois:
See Preliminary Title Report

Parcel ID #: 17-04-218-048-1026 )
which has the address of 1301 N DEARBORN PRKY , Chicago [Sireet, Cirvl.

Hlinois 60610 [Zip Cade] ("Property Address”);
ILLINQIS- |n| AFamily- -FNMA/FHLMC UNIFORM
Initialg:” INSTRUMENT Form 3014 9/90
@D -6RIIL} 195081 Amended 8/96
DPS 108y
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these pdyments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection spectfying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. '

In the event of 4 wtal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Proverly immediately hefore the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrument shall ¢ reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imriediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shal’ be paid to Borrower, In the event of a partial taking of the Property in which the fair
market vatue of the Property immediatel; tefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security/tnst:ument whether or not the sums are then due,

If the Property is abandoned by Borrower, 0rii, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiisto respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 2415 option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then aue, ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in patagiaphs i and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Vv ziver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 5y’ L ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's siscessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mace by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any nght or remedy. ’

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thecovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bortower,~subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borroveer ivho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgap:, zrant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally celigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, 11odify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charpe
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reducés principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice. shall be directed to the Property Address
or any other address Borrower desighates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided. for in.this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing . Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provistons of this Security Instrument and the Note are declared
to be severable.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consenrt, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instruinent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Eerrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Secunity Ir.strument without further notice or demand on Borrower.

18. Borrower’s Rigit (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instovment discontinued at any time prior to the earlter of: (a) 5 days (or such other period as
applicable law may specify for ‘reiistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entty of »'judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due nnder this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants ¢l agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atton eys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's nights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upsn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 2 i no acceleration had occurred. However, this right to reinstate shaull
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sérvicer. The Nete sz a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice we/dorrower. A sale may result in a change in the entity (known
as the "L.oan Servicer") that coilects monthly payments due under tiie Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note. [fibore is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph (4 above 2ad applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presenca, ‘vse, disposal, storage, or release of any
Hazardous Substances on or in the Propeity. Borrower shall not do, nor allow anyzne else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall mnt apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jav/siicor other action by any
sovernmental or regulatory agency or private party involving the Property and any Hazardous Substanie on Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatry authority, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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PARCEL 1:

UNITC&)Q-IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF
LaND COMPRISED OF LOTS 5 AND & AND THE SOUTH 6.96 FEET OF LOT 7 IN SIMON‘S
SUBDIVISION OF LOT 6 IN BRONSON'S ADDITION TO CHICAGO; LOTS 1, 2 AND 3 IN THE
SUBDIVISION OF LOT 5 TOGETHER WITH SUB LOT 1 OF LOT 4 IN BRONSON’S ADDITION TO
CHICAGO; AND LOTS 1 TO 5, BOTH INCLUSIVE, IN ALICE P. HOLBROOK'S SUBDIVISION OF
LOT 4 IN THE SUBDIVISION OF LOT 5 IN BRONSON'S ADDITICON TC CHICAGO; ALL IN THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, -RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH SURVEY (THE "PLAT") IS
ATTACHED AS EX¥VIBIT "D" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE
WHITNEY CONDOUMINIUM RECORDED IN COOK COUNTY, ILLINCIS ON DECEMBER 31, 1996 AS
DOCUMENT NUMBEER 90982956, AND AMENDED BY FIRST AMENDMENT RECORDED OCTOBER 1,
1987 AS DOCUMENT-NITBER $7730677 AND SECOND AMENDMENT RECORDED MARCH 19, 1998
AS DOCUMENT NUMBER 32216407 (AS SO AMENDED, THE "DECLARATION"}, TOGETHER

WITH ITS UNDIVIDED PERZENTAGE INTEREST IN THE COMMON ELEMENTS; AND

PARCEL 2:
THE LIMITED COMMON ELEMENT (3) CCOMrRISED OF PARKING SPACE(S) NUMBERED AS

DELINEATED ON THE PLAT AND AS DLSCRIBED IN SUBPARAGRAPH B(A) OF THE
DECLARATION; '

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEF . ~ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE

RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SE™ FORTH IN THE DECLARATION

OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVEWANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS TiIOUGH. THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGIH HEREIN.




