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WHEN RECORDED MAIL TO:

Parkway Bank & Trust Company
4800 N. Harlem Ave.
Harwood Heights, IL 60656
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SEND TAX NOTICES TO:

Cole Taylor Pank, not individually
but as trustce \win 987805 dated
January 15, 1992-
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This Mortgage prepared by: Marianne L. ‘Nagener
4800 N. haslzm Avenue
Harwood Heigots, IL 60656

MOPTGAGE
THIS MORTGAGE IS DATED JANUARY 11, 1999, beiveen Cole Taylor Bank, not individually hut as trustee
u//n 987805 dated January 15, 1998, whose address is ., ). (referred to below as "Grantor"); and Parkway

Bank & Trust Company, whose address is 4800 N. Harlein pve., Harwood Heights, IL 60656 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor 'iot personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered io-4rantor pursuant to a Trust Agreement
dated January 15, 1998 and known as Cole Taylor Bank Trust #987805, iixrtgages and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali edsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stecl in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ircluding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stcie of lllinois (the "Real
Property"):

SEE ATTACHED EXHIBIT

The Real Property or its address is commonly known as 7131 South Jeffrey Boulevard, Chicago, IL. 60649.
The Real Property tax identification number s 20-25-200-034-0000, 20-25-200-036-0000,
20-25-200-037-0000, 20-25-201-033-0000, 20-25-201-035-0000, 20-25-200-030-8001 and
20-25-200-030-8002.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including witho
limitation South Shore Jefrey Plaza, L.L.C.
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Loan No 10 (Continued)

any law, regulation, court decree or order applicable to Grantor; %:l) Grantor has established adequate means of

obtaining from Borrower on a continuing basis information about 3orrower’s financial condition; and (e) Lender

gas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this quﬁﬂage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its ri ht to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection wit the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Wasie. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasta on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Granter will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and g7s), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvenierts. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written corsent of Lender. As a condition t0 the removal of any Improvements, Lender ma
require Grantor to mak: ‘arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lencer and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lznder's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and condit'ons, of this Mortgage.

Compliance with Governmental Requirzmients. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, oi-ai-governmental authorities applicable 1o the use or occupancy of the
Property, including without limitation, the americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and wunnold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender i viriting prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are nc! jecpan ized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to !-ender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon ror ieave unattended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in inis section, which from the character and use of the
Property are reasonably necessary to protect and preserve inc Croperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option;-declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lensder's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale orirensfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficia!” 07" equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sa'e assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited lidsiity company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stuc!s, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option‘sha!l not be exercised
by Lender if such exercise is prohibited by federal law or by lllingis law.

IﬂA)r(tEgggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in al! events prior to delinquency) all taxes, payroll taxes special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Ri_gr?t To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
taith dispute over the obligation to pay, so long as Lender’s interest in the Property is not Ij‘eoijardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the ien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dplu's any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before {eng)rcgmfent a aijns_t thﬁ Property.
er any surety bond furnished in the contest

;"3"‘:

Grantor shall name Lender as an additional obligee un
proceedings.




- UNOFFICIAL COPY a

10 uonoe Aue ji 4o '8BeBRORN Sl J0 uoisinoid Aue yum AIdwod 0} S|y J01UBID )| "YIANTT A8 S3YNLIAONIAXT

'MOj9q paqlIosap se %ne;ap JO JUBAS UE JO 9IUBLINDI0 BY)
uodn ssaupsjgepul 8y uo sjunoure yons Aldde pue meipylm O} pdziioyine Agalay S) Japus pue ‘Ssaupaigapu]
9y} 8in2as Jayunj o) pabpaid Agasay aJe JunodYR BAISA) AU} Ul SIUNOWE |y “Japua AQ pasnbal se asuasaylp
ay}l Aed ||leys Jojuels) ‘sabiieyd Joylo pue SUBWSSISSE ‘swniwsid 3JUBINSUI ‘Saxe] yans Aed 0] JudIdiynsul aq o}
an0ud |freys pred pue psiewiise 0s JUNOWe ay) )i ‘me| ajqeoydde Aqg 1es suonelwy Aue 0 108lgNS "JUNOJIE BAIFSAl
auyl 0] Joadsal yim op 0} o Jo op Aew ) BuiyAue Joj Aljiqel Aue inou) Jou |leys Jopusq pue ‘sesodind yans
10) sslUOW Jaylo adueApe 0] Japua Bulinbal se panasuod aq jeys abebuop ayl ul BuyloN ‘N Buiked a1058q
wal Aue jo AJeINode JO ANpPIRA 8Ul aUILLBISP 0] painbal ag lou |[Bys 19pua] pue ‘swall yans Aed o] junodoe
(3bpayd 10) aalasas ay) uodn melp 0] B Byl 9ABY j[BUS JOPUBT 'SaBJeyd JBYI0 pue 'SJUSWSSASSE ‘swniwaid
dIUBINSUI ‘SBXE] POJRWNIS JO JudwArd 8y} 8.ndas O] JOpua YIm Junodde sBulnes Buuesg-isessiul ue ebgmd
Aew ‘'JUNOODE BAJBSDI (ons Bumysigeise Jo na) ul ‘lojuesn *Ausdoid [enuepisal paidnaoo-saumo Ajiwej-s)buls
© U0 aBeblow e jo Buiuesb syl yum uoioauuLod Ul panaaxs s) abeBUOW siyl §i Teyl papinoid ‘1apua ylim Junoooe
9A10S0) 9B4=1SaI8lul Ue Ul palued aq |jeys sluswAed yons |y "JapuaT JO PUBWSP uo d2ua1ayip 3yl Aed |reys
lojuel) ‘sableyd Jaylo pue sluowssasse 'swniwadid souesnsul ‘saxe) yans Aed o) Jualoynsul aq o1 aacid |eys
pred pue palewiise 0s Junowe syl ji “Auadoid au} isuiebe anidoe Aew yowm sabieyd JOLo pue SIUSWSSSSSE (B
10 a.teys elel-0.d Ajyuow e Aed Jayuny Jreys JOJUEID jusnbulidp awodsq sWwniwdId SoUBINSUI PUB SOXE] BU) JJEP |
ay1 0} Joud yuow 8uo swniwasd SIUBINSUI PUB SOXe} S Jeak Loes Jo juswAed ay) 40y Spuny JUIo1yns apiaoid o3
Se 0s ‘Jopua Ag peieunse se ‘swnwaid adueinsul pue $aXe} 81eISa [BaJ [ENUUE Ul JO Z /1 O} JUB[BAINDS Junowe
UB JUNOJJe BAIBSA) led! Olul Ajyluow Aed |leys pue Jopua AQ JUSIOIPNS 89 0} PAWASP JUNOWE yans ul $pasdoid
SUBO| Y} WoJy pauteles 25 01 JUNOJJE DAJSSAL B USI|qeISa 0] seaube Jojuelt)  "SIAHISIH JONVHNSNI ANV XVL

. ‘Auadoid ay} Jo 1502 Juawaoe(ds)
aN[EA YSBI 8U) sulLIBlap .2p1aT 0] Alojoe)siies Jasreidde Juspuadspul ue aaey ‘Japua o 1sanbal uodn ‘|eys
loelny -Asjod egl jo a1ep LoyPlidxe syl (8) pue ‘anjea Jeyl Buupislep jo sauuew ay) pue ‘Auadosd yons
JO BNEA USLWBE|da) JUSLND Lo 3yl ‘painsul Aedoid ayl {p) ‘Adijod 8yl Jo Junowe au) (3) ‘painsul Sysu
ayl (@) ‘aunsul aku JO dweu syl (e, Huimoys soueinsul jo Adijod BunsIx® Ydes uo uodal e 19puaT o) ysiuing
lleys Joluess) ‘fesh e 80U0 UBY) il 10U fOABMOY ‘JapuaT o isanbal uodn "sduesnsu| uo Loday s Jojuels

A pdold Yyons Jo 9[es 9ins0joai0) Aue Te 10 ‘sbebuop syl Jo suoisiaod
dyl J1spun pRY 3es Jaylo 10 oes sauisni-Aue Je abeblLo Sy} AQ pasdaod Ausdold ay) o Jaseyound
3yl ‘o) ssed pue 'Jo Jyaueq 3yl 01 ainul |[eys Souednsul pandxaun Auy -3eg je aoue.nsu] pasidxauq

"JoJuelS) 0] pled & Jeys spaadoid Yyans ‘ssaupsigepu] ayl Jo |Iny u JuswAed Jaye
spaavoud Aue sploy JopuaT J| 'Ssaupalgepu| 8y ' dateleq rediound ay) o) pandde aq eys ‘Aue j Jepurews)
3yl pue ‘sasslul paniade Aed o) uayl ‘sBebuoy-sril Japun Japuan o} Buimo junowe Aue Aed 0] 1S1y pasn
alc‘; Ireys Auadosd ay) Jo uONEIOISaI IO Jieddl aYl 0} PANILILIOD 10U Sey Japus ydym pue idiadal JIel) Joye
SABD 08| UIYiim pasingsip uaaq JouU 8ABY YdIym Spaadoid auy abBeBuo Siy) Japun ynejap Ul Jou Si JOJUBIL)
) uoneioisas 1o sedas JO 1800 9|qeUosES) 8Y) 10) spasaid Byl woy) JolURID asinquial 10 Aed ‘aunypusdxd
yons éo jooud Aloloeisies uodn ‘|leys Japus Jopud 0} AIUlejSHES JBuUBW B Ul sjuswarocidw| pakonsap
10 pebewep ayl adeidal 10 Jiedal |leys 0JuBiE) ‘Nedas pue ucde:01sal 0} spaadcid auy Aldde 01 s1oete Japud]
ji “Auadord ay) jo Jiedss pue uoneIolss) syl JO ‘Auadoid 3y Sundeye uall Aue Jo luswAed ‘ssaupalqapul
9yl Jo uondnpas syl o] speodoid syl Aldde ‘uondse sh Je ‘Auln Japuat ‘pasiedun S ApIndos S Jopua
lou o Jeulelgv\ ‘Alensea ay jo sAep &91) uasllj uiym 0s op €1 /31m8) Jolueln J §S0| Jo 1ooud ayew Aew
Japua "Auadold auy) 01 abewep Jo sso| Aue Jo Jepua Aplou Apdwicid |[BUS-I0JUBIE) ‘SPaadold JO uoledddy

“ueo|
9y} JO WJB] Byl 10} BOUBINSUl YONS UlBUIBLI O pue ‘JepusT Aq pasinbal asi#usylo Se J0 ‘welboid aouelnsuy|
poo|4 [BUOUEN 8yl Jopun 1as siiwy Adjod wrnwixew ay) 0} dn ‘Ueo| ay) iU 2ouereq jediduud predun %n;
9y} 1O} BJUBINSU| POO|] [eJopa URlUeW pue Ulelqo O] saalbe JoJurIY) ‘BaIe pieZniu pool) [e1dads e se Aousby
Juowabeuew Acushlow3 [e1epes syl Jo Joioallg Byl Aq paleubisap ale UB Ui [AIRI0] AwWoI8q awn Aue Je
Apadold [eay au) pinoys uossad JaYlo AuB O IOIUBIY) JO JNEJSP JO UOISSIWO ‘19k Aur AQ Aem Aue u) paieduwt
9Q JOou ||Im JBpuUdT JO 10AB) Ul 9BBISA0D eyl Buipinold uBwasiopus Ue 9pnjaul ||BUS Sai2 Adjod asueinsul
yoses ‘a2iou Lkons onlb o1 aanjiey Joj Aljigel| S J8unsul By JO JBWIE|ISIP AUB BulUBiu0) JOU pu2 18pudT 03 8310U
uayum Joiid SABp (0g) ALY JO WNWILIW B INOYNM PAYSILILLID 1O P8)|3OUBD 8 10U (IM 8BEior02 1By} LoIRNdiS
& DUIUBIUOD JBINsUl Loes WOy 96BISA0D JO SBIBIYILIAT JSPUST 01 JAAIISP [[RUS I0URIY ‘I8P 01 o|qeidadde
Alqeuoseas aq Aew Se wuoj 4ons ul pue saedwod aoUBINSUE YaNs AQ USNUM 8q |[BYS Solid’ 84nbal
Aew Japuaq SB 2JueInsul J3)l0q puk uondnihid)ul ssaugsng ‘prezey 0] pajwl| ouU NG BuIpn|SLL. BouUBINSU|
18Ylo yons_ufelulew |eys Jouesry ‘Ajeuonippy  'saoijod soueansul ANIGe]] YINS Ul SPaINSy:  jeuolppe
se poweu Buieq Japuaq yum 1senbss Aew Japuai se sjunowe abessAod yans ul adueinsul ANiqen [eiausab
SAISUYD.dWOD Ueluiew pue 8in2oid OS[e |{BYS JOJUBID) JBpUST JO JOAB) Ul 3Sne|d daBebLOW PIBPUBIS B LM
pue ‘asne(d adueinsuiod AUE Jo uoned|dde ploAe 03 JUBIJIYNS Junowe ue Ul Auadold [eay 8y} Uo SILUBWSADIOL|
[le BuusA0D dnfeA sjgesnsul N} Syl 1o} SISBQ JuBWaJe|dal B U0 SJUSWSSIOpUd dBBIBADD papuaIxa
PJEPUEIS Ulim SOURINSUI B4l JO SB100d ulBjUBW pue 2in20.d |[BYS JOWERIE "IOUBINSU| JO IJUBUBUIEN

-afebuopw
syl Jo Led e ase Auadosd sy Buunsul o} Buieas suoisiaold BuMOlo) BYL "FHONVHASNI IDVINVA ALH3HOHd

"SIUBLISADIGLLI YINS JO

1500 8yl Aed [im pue ued JOJUBIE) Jeyl JapuaT 03 AIOIOBJSIIES S8IUBINSSE 9IURAPE JBPUST O YSILINy 1SpuaT Jo
1sanbaJ uodn [Im JOlURIY) ‘S[ELIBIEW JO ‘SEIAIES 'WIOM BU} JO JUNODIE LD PaUasse 8g pinod usi) Jallo 1o ‘usy
S Usljeusrew ‘udl| s,a1ueyosw Aue i ‘Auadoid ay) 03 paladns are sielalew Aue J0O ‘paysiuing ae sadinIes Aue
‘PaouaWWoD S| Iom Aue 8iojaq SABp (G|) uaaly 1ses| 18 Japua AJIou |jBYS JOJURID "UOIINISUCY) JO 3INON
‘Aladoid ay) Jsurefie SlUBWSSASSe PUB SBXe] 8yl JO JUSWALR]S LUdlIIM B

awil Aue Je 1apuan 0} JaAIIRP 01 [BIJJO [BlUBWULIBA0R arendo.idde ay) 8ZIIOYINE |[BYS PUB SIUBWISSOSSE JO SIXE]
ayl Jjo wawAed Jo 8JuapiAd AIOJOB)SIIES JPUAT 0} YSIUIN, puBwWwAp uodn [eys Jojuel) ‘judwAed JO 39UapIAg

(panunuo)) 0L ON ueoT |
v afied 06105066 IOVOLHON 6665-1LL-10




01-:11-1999 } U N O F F L&‘lﬁd&- C@‘FDN(I”O Page 5

Loan No 10 (Continued)

groceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems ap%roprlate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (ii) the ren_'\ammﬁ. term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgfl not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

RAAIARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title‘nsurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (D) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to L.cnder.

Defense of Title. “Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Propeir:-against the lawful claims of all persons. In the event any action or proceedlnfg is
commenced that quesdoiis.Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the braceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deiiver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all_existing applicable faws, ordinznces, and regulations of governmental authorities, including without
limitation ail applicable environmenual “iaws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement.zxacuted by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relaiira to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If ali or any pait oftiie Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bornon of the net proceeds of the award be appiied 1 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall rrcei the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in coarertion with the condemnatian.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessa'v.to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bt Lepder shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel Jf its own choice, and Grantor will deliver or
cal:tse tot.be delivered to Lender such instruments as may be requestzd by it from time to time to permit such
participation. ,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHURITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Leruer to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as.Jescribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, includiiy without limitation all

taxes, fees, documentary stamps, and other charges for recording or registering this Nicrizage:

Taxes. The following shall constitute taxes to which this section applies: (a) a specific-t2x upon this type of

Mo_rtgage or upon all or any J)art of the Indebtedness secured by this Mortg%ge; (b) a specitic tax on Borrower

which Borrower is authorized or required to deduct from payments on the In ebtedness secured by this type of

Mortgag%ga; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i)

aB specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
orrower.

Subsequent Taxes. |If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
f_a) pays the tax before it becomes delinquent, or (b) contests the tax as Browded above in the Taxes and
: |e[15 gecnon and deposits with Lender cash or a sufficient corporate surety ond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
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} Loan No 10 (Continued)

‘ agency against any of the Property. However, this subsection shall not apply in the event of a good faith
| dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceedm%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Anal breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or

Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
| under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
| Guarantor’s estate to assume unconditionally the obh%atlons arising under the guaranty in a manner
| satisfactory to Lender, and, in doing so, cure the Event of Defautt.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lend2r reasonably deems itself insecure.

Right to Cure. [f'siich a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same provision of this Mortgage within the preceding twelve (12) months, it may be cured {and no Event
of Default will have cecraired) if Grantor or Borrower, after Lender sends written notice demanding cure of such
failure: (a? cures the faiiize within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps safficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sufficiert to produce compliance as soon as reasonably practical. R

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise ariy ane or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender snall have the right at its option without notice to Borrower to declare the .
entire Igdebtedness immediately due ana pavable, including any prepayment penalty which Borrower would be :
required to pay.

UCC Remedies. With respect to all or an?( paiof the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Ceorimercial Code.

Collect Rents. Lender shall have the right, witheut natice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts pust due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtaerance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as'Ciantor’'s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and ‘o negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in response tu'Len ic’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agentor through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as rftnrtgagee in possession or to have a v
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve -
the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, ajeinst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted Oy !aw. Lender's right to the
apCFomtment of a receiver shall exist whether or not the apparent value ¢ th2 Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality-a zarson from serving as a
receiver. -

ijhUdiF?ial FrctJrecIosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receve from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshailed. In exercising its rights and remedies, Lender shall be free to sell ail
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any porticn of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shali not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remed?( shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower

o
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Loan No 10 (Continued)

any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute

continuing consent to subsequent instances where such consent is required.

GRANTOR’S LIABILITY. This Mortgﬁge is executed by Grantor, not dpersonally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested In it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nathing in this

ortgage or in the Note shall be construed as creating any jiability on the part of Grantor personally to pay the
Note or any inte.ext that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking. or a%’eement, either express or implied, -contained in this Mortgage, all suc liability, f
any, being expressly waved by Lender and by every person now or hereafter-claiming any right or security under
this Mortgage, and that su far as Grantor and its successors personally are concerned, thé legal holder or olders
of the Note and the own.g: or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by in2 enforcement of the lien created by this Mortgage In the manner provided in the
Note and herein or by action‘.cnforce the personal liability of any Guarantor.

CONVEYANCE OF OWNERSHIP. . o _

Notwithstanding anything to the¢ contrary contained in this document Lender has been advised and has
i:onsented to the sale of the property that comprises the collateral for this foan transaction during the term of the
oan.

In the event one or more events of alienatiun. occur to parties that intend to utilize the purchase to comply with
the requirements of a tax free exchange cominonly referred to as a 1031 Exchange it is made clear the Lender
makes no representation concerning whether any-ansaction involving the collateral qualifies for same.

The sales may occur on one of more occasions 12-ane or more entities. Since all guarantees (if amg_ and all

[

... collateral will remain in place as security for the otligaion due, and the sales are subject and subordinate to

Lender's lien rights in the collateral, the Lender cannoi witithold consent to a sale as long as there is no monetary
default under the loan obligation. Neverless, Lender n2s the right to know the name, address and Taxpayer
Identification Number of all purchasers as a condition to giving.consent. Hence, any sale without the signature of
the Lender acknowledging it has consented is null and void. However, the consent shall be deemed subject and
subordinate to all liens and rights of Lender whether or not that'|znguage 1s contained in the consent..

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Cole Taylor Bank, not individually but as trustee uit/n 987805 dated January 15, 1998
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THE WEST 74.14 FEBT OF 1OT 7, LOTS 8 AND 9 (RXCEPT THE NORTH 22 FZET OF SAID LOTS
7, B AND 5}, THE NORTH &7 FEET AND THE SOUTH 100 PEET OF LOT 11, LOTs 12 AND 13
AP LOT 1£ {EXCEET THE EAST 32 PRET THEREOF AND EXCEPT THE WEST 7.67 FEET OF SAID
EOT 16) ALL IN BLOCK 2 IN STAVE AND KLEMM'S EUBDIVISION OF THE NCRTHEAST 1/4 OF

SECTION 25, TOWNSHIP 38 NORTHE, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

PARCEL 2:

LOTS 11 70 23,  POTH INCLUSIVE, (ZXCEPT 7HE NORTE 22 FEET OF LOTS 11 AND 1§). IN
CARL LUNDAHL'S RISUBRIVISION OF LOTS S AND 6§ AND LOT 7 {BXCEPT THE WBST 7¢.14
FEET THERECF) IN BLOWS 2 IN STAVE AND KLEMM‘3 SUBDIVISICON OF TRE NORTHEAST 1/4 OF
SECTION 25, TOWNSEIF 245 MMORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH THE VACATEV 8 FOOT WIDE NORTH-SOUTH ALLEY LYING WEST OF AND
ADJOINING LOTS 11 TO 15 APCPRSAID AND ALL OF VACATED CLYDE AVENUE LYING EAST OF
AND ADSOINING LOTS 11 TQ 1L /I¥ING WEST &F AND ADJOINING LOTS 16 TG 20 AFORBSAID.
LYING NORTH OF A LINE EXTENDED Tad¥, THE SOUTHEAST CORNER OF SAID LOT 15 TC THE
SOUTHWEST CORMER OF SAID LOT 20, AND LYIXG SOUTH OF A LINE EXTENDED FROM A POINT
ON THE EAST LINE OF SAID LOT 11, 22 TEET SOUTH OF THE NORTHEAST CORNER THEREOFT,
T0 A POINT ON THE WEST LINE OF SAID 'O7 16, 22 FBRT SOUTH OF THE NORTEWEST CORNER
THEREOF, IN COOK COUNTY, ILLINOIS

PARCEL 3:

10TS 1 TO 7, BOTH INCLUSIVE, IN B. T. HZNDEE'S RESUBDIVIZINA OF LOTS 14, 15 AND
THE WEST 7.67 FEET OF LOT 1€ IN BLCCK z IN STAVE AND KLEMM's SUBDIVISION OF THE
NORTHERST 1/4 OF SECTION 25, TOWNSHIP 33 NORTH, RANGD 14 EAST OF TRE THIRD
FRINCIPAL MERIDIAN, TOGETHER WITH THE VACATER 16 FOOT WIDE NORTH-SUTTH ALLEY
LYING WEST OF AND ADJOINING LOTS 1 TO 5 AFORESAID AND ALL OF VACKTYL OLYDE AVENIE
LYING EAST OF AND ADJOINING SAID LOTS 1 TO § ANS LYING SOUYH OF THE MORTH LINE OF
LOT 5 EXTENDED EAST AND LYING NORTH OF THE SOUTE LINE UF LOT 1 EXTENDEC EAST, IN
CODK COUNTY, ILLINOIS

PARCEL 4:

NON-EXCLUSIVE ERSEMENT FCR INGRESS AND ZGRESS APPURTENANT T0 AND FOR TYE BENEFIT OF
PARCELS 1, 3 AND 2, TAKEN AS A TRACY, OVER, ACRQSS AND UPON THE SOUTK 20 FEET OF LOT
10 IN BLOCK 2 IN STAVE AND KLEMM'S SURDIVISION OF THP NORTEEAST l/4 OF SECTION 25,
TOWNSEIF 38 NORTH, RANGE 14 ERAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
I.LINOIE, AND ALSC. A NON-EXCLUSIVE SASEMENT POR PARKING BURPOSES APPURTENANT TO AND
FOR THE BENZFIT OF SAID DARCELS i, 2 AND 3, TRAKEN AS A TRACT, OVER THOSE PORTIONS OF
LOT 10 (EXCEPT THE NORTH 22 PEET THEREOF) IN BLOCK 2 TN STAVE AND KLEMM’S
SUBDIVISICN, AFORESAID. CONSTRUCTED FOR THE PURPOSE OF PARKING MOTOR VEHRICLES, AS
CREATED BY RECIPROCAL GRANT OF RASEMENTS AGREEMENT DATED PFEBRUARY 23, 1983 AND
RECORDED JUNZ 29, 1389 AS DOGCUMENT 83258743 AND FILED JUNE 25, 1989 AS DOCUMENT LR
3808915 FOR A TERM OF YRARS ENDING FEBRUARY 28, 2029,




