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This Assignment of Renis prepared by:  Marianne L. Wagener
2200 N. Harlem Avenue
Hzwood Heights, IL 60656

ASSIGNMENT OF RENTS

wisk At

\—{ THIS ASSIGNMENT OF RENTS IS DATED JANUARY 11, 1592, between Cole Taylor Bank, not individually but

~ as trustee u/t/n 987805 dated January 15, 1998, whose address is , , IL (referred to below as "Grantor"); and
Parkway Bank & Trust Company, whose address is 4800 *: Harlem Ave., Harwood Heights, IL 60656
(referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys fo Lender all of Grantor’s right, title, and interest in and to the Pznts from the following described
Property located in Cook County, State of lilinois:

SEE ATTACHED EXHIBIT

The Real Property or its address is commonly known as 7131 South Jeffrey Boulevz«t!, Chicago, IL 60649,
The Real Property tax identification number is 20-25-200-034-0000, * (2(-25-200-036~-0000,
20-25-200-037-0000, 20-25-201-033-0000, 20-25-201-035-0000, 20-25-200-030-8001 * and
20-25-200-030-8002.

DEFINITIONS. The following words shali have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

G #3

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means South Shore Jeffrey Plaza, L.L.C..

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the.

@Jvm P %x,%%
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Loan No 10 (Continued)

possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy

praceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. , ,

No Furiher Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER’S RIGH: YO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurrea under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted tne-iollowing rights, powers and authority:

Notice to Tenants. ~Lznder may send notices to any and all tenants of the Property advising them of this
Assignment and direcii all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lenger-may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for.tie protection of the Property, including such proceedings as may be necessary to
rﬁcoger p?tssessmn of the Proprrty; collect the Rents and remove any tenant or tenants or other persons from
the Property. .

Maintain the Property. Lender may emezr upon the Property to maintain the Property and keep the same in
repair; t0 pay the costs thereof ana.of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintairing the Property in Froper repair and condition, and also to pay all
taxes, assessments and water utilities, anu the premiums on firé and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and siithings to execute and comply with the laws of the State of
IMinois and also all other laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriare.

Employ Agents. Lender may engage such agent or a ents as Lender may deem appropriate, either in
Lfe%der s name or in Grantor's name, 1o rent and manage the 2operty, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respzct to the Property as Lender may deem
aPpropriate and may act exclusively and solely in the place and steac a1 Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be rec’uired to do any of the io/egoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things 'shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection wit's the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the-Aeats. Lender, in its sole
discretion, shall determine the application of any and all Rents receive b% it; however, ary.such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents snii! become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest ai the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due_and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment IS
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the In ebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
(including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or

.
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Loan No 10 (Continued)

receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedin forectosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possessmn or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

gthler Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a é)rov_ision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make' expenditures or take action to 'per orm’an obllgatlon of Grantor or Borrower’
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fecz: Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge réasonable as attorneys’
fees at trial and ¢n any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in_iénder’'s opinion are necessary at any time for the protection of its interest or the
enforcement of its Tigiris shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenuitere until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without-umitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal experses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efiorts to modify or vacate an automatic stay or injunction) appeals and any
anticipated post-judgment collect!or services, the cost of searching.records, obtaining title reports (including
foreclosure reposts), surve ors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay ariy court costs, In addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The folioying miscellaneous provisions are a part of this Assignment.

Amendments. This Assignment, to%ether with.any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the maticrz cet forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless givzn in.writing and signed by the party or parties sought to be

charged or bound by the alteration or amengmen"

Applicable Law. This Assignment has been delivared to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and cozistrued in accordance with the laws of the State of
lllinois.

No Modification. Grantor shall nat enter into any agreement 4ita the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignmzat by which that agreement Is maodified,
amended. extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement wiiicdt-the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provisioref this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shali rat. render that provision invatid or
unenforceable as to any other persons or circumstances. f feasible, any sich offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; howaever, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignmznt in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment . iransfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties. their successors and
assigns. If ownersth of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and ‘ne Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the _part%'s
right otherwise to demand strict compliance with that provision or any other provision. NoO prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender is required in this As&gnment, the granting of such consent by Lender in any instance shall not

constitute continuing consent to subsequent instances where such consent is required.

GRANTOR’S LIABILITY. This Assignment of Rents is executed by Grantor, not personally but as Trustee as
provided above in the exercise of the power and the authority conferred upon and vested in it as such Trustee
{and Grantor thereby warrants that it possesses full power and authority to execute this instrument). It is
expressly understood and agreed that with the exception of the foregoing warranty, notwithstanding anything
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THE WEST 74.14 FERT OF LOT 7, LOTS 8 AND 5 (EXCEFT THE NORTH 22 FZET OF SAID LOTS
7, 8 AND %}, THE NORTH 67 FEET AND THE SOUTH 100 FEET OF LOT 11, LOTs 12 AND 13
AP LOT 15 (EZXCEPT THE EAST 32 FRET THERECF AND EXCEPT THE WEST 7.67 FEET OF BAID
LOT 16) ALL IN BLOCK 2 IN STAVE AND KLEMM'S SUBDIVISION OF THE NORTHRAST 1/4 OF

SECTION 25, TOWNEHIF 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN
COCK COUNTY, ILLINQIS

PARCEL 2:

LOTS 11 TO 20, ‘BOTH INCLUSIVE, {ZXCEPT “HE NORTE 22 FEET OF LOTS 11 AND 18], IN
CARL LUNDAHL'S REGT=DIVISION OF LOTS S AND 6 AND LOT 7 (EXCEPT THE WEST 7¢.14
FEET THEREOF) IN BLUZK) 2 IN STAVE AND KLEMM'3 SUBDIVIEICN OF THE NORTHEAST 1/4 OF
SECTION 25, TCWNSEIP 35 FORTE, RANGE 14 ERST OF THE THIRD PRINCIPAL MRRIDIAN,
TOGETHER WITH THE VACATED A FOCT WIDE NORTH-SOUTH ALLEY LYING WEST OF AND
ADJCINING LOTS 11 T0 15 AFCBRSAID AND ALL OF VACATED CLVYDE AVENUE LYING EAST OF
AND ADSOINING LOTS 11 TC 15, 4%iNG WEST ©F AND ADJOINING LOTS 16 TC 20 AFORESAID,
LYING NORTE OF A LINE EXTENDED Fxo¥ THE SOUTHEAST CORNER OF SAID LOT 15 TC THE
SOUTHWEST CORMER OF SAID LOT 20, AMN LYIXG SOUTH OF A LINE EXTENDED FROM R POINT
ON THE EAST LINF OF SAID 1OT 11, 22 FPET SOUTE OF TKE NORTHEAST CORMER THERECYT,
TC A FOINT ON THE WEST LINE OF SAID 147 16, 22 FEBET SOUTH OF THE NORTHWEST CORNER
THEREOF, IN COOK COUNTY, ILLINOIS

PARCEL 3:

LOTS 1 TO 7, BOTE IRCLUSIVE, IN E. T. HZNDEE'S RESUBDIVISION NF LOTS 14, 15 AND
THE WEST 7.67 FEET OF LOT 1€ IN BLOCK 2 IN STAVE AND KLEMM'I SUARIVISION OF THE
RORTHEAST 1/4 OF SECTION 25, TOWNSHIP 33 NORTH, RANGEZ 1i EAST CP TRE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH THE VACATEDR 16 FOOT WIDE NORYE-SOTTH ALLEY
LYING WEST CF AND ADJOINING 1075 1 TO 5 APORESATH AND ALL OF VACATE: ~LVYDE AVENTIE
LYING EAST QF AND ADJOINING SAIRN LOTS 1 TO § AND LYING SQUTH OF THR NLATH LINE QF
LOT 5 EXTENDED EAST AND LYING NORTH OF THE SOUTH LINE UF LOT 1 EXTENDL. JRET. IN
COCK COUNTY, ILLINOIS

FARCEL 4:

NON-EXCLUSIVE ERSEMENT FCR INGRESS AND IGRESS AFPURTENANT TGO AND FOR THE BENEFIT OF
PARCELS 1, 3 AND I, TAKEN AS A TRACT, OVER, ACRQSS AN UPON THE SOUTE 20 FEET OF LOT
10 IN BLOCK 2 IN STAVE RXD KLEMM'E SURNIVISION OF THE NORTHERST 1/4 OF SECTION 25,
TOWNSEIF 48 NORTH, RANGE 14 EAST CF THE THIRD PRINCICAT MERIDIAN, IN COOK CQUNTY,
ILLINOIS, AND ALSC. A NON-EXCLUSIVE EASEMENT FPOR PARRING PURPCSES APPURTENANT TO AND
FOR THE 2ENEFIT OF SAID PARCELS 1, 2 AND 3, TAKEN AS A TRACT, OVER THOSE PORTIONS OF
LOT 10 (EXCEPT THE MCRTH 22 FEET THEREDF) IN BLOCK 2 IN STAVE AND KLEMM'S
SUBDIVISION, APCRESAID, CONSTRUCTED FOR THE PURPOEE OF BARKING MOTCR VEHICLES, AS
CREARTED BY RECQIPROCAL GRANT OF RASEMENTS AGREEMENT DATED FEBRUARY 23, 1582 AND
RECORDED JUNZ 25, 1983 AS DOCUMENT 83298743 AND FILED JUNE 25, 1989 AS DOCUMENT LR
3805915 FOR A TERM GF YEARS ENDING FEBRUASRY 28, 2029.




