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MORTGAGE
THIS MORTGAGE ("Genurity Instrument™) is given on  JANUARY 7TH, 1999 . The mortgagor is
JOSE LUIS VERA AND MA %N ARNACION VERA, HUSBAND AND WIFE
("Borrower"). This Security Instrumentis'yivenio MID AMERICA BANK, FSB.
which is organized and existing under the lavis.of. UNITED STATES OF AMERICA and whose
address is 1823 CENTRE POINT CIRCLZ, P. O. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender"). Borrower owes Lender the principal sum of

SEVENTY TWO THOUSAND NINE HUNDRED EIGHTY AND NO/100

Dollars (U.S. § 72,980.00 ).
This debt is evidenced by Borrowers note dated the sarne-date as this Security Instrument ("Note™), which
provides for maonthly payments, with the full debt, if not paid ecilier_due and payable on FEBRUARY 1, 2014
This Security Instrument secures to Lender: (a) the repayment ¢f tne debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b; the zavment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Securits Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument andin2 Note. For this purpose, Borrower

does hereby mortgage, grant and convey to Lender the following described propery located in coox County,
llinois:
LOT 7 IN BLOCK 3 IN MORTON PARK LAND ASSOCIATION, A SUBDIVISICN, IN THE WEST 1/2 OF

THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST-OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

M

56788 &%’9—

P.I.N.#: 16281080190000
C—"

which has the address of 5513 W 23RD gT ) CICERO ,
= [Street] [City]

Minois 60804

[Zip Code]  ("Property Address™;
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4, Charges Liens. JOJ NQ ;l: F J(QJAL«SQQBS nd impositions attributable to

the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinicn operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard or Pioperty Insurance. Borrower shalt keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floaas ar flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the renods that Lender requires. The insurance carrier providing the insurance shall be chosen

" by Borrower subject to Lenaer's approval which shall not by unreasonably withheld. If Borrower fails to maintain

coverage described above, Lenuer may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with parag.2ph 7.

All insurance policies and renewass »ha!l be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold thepolirias and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and r¢newal notices. In the event of 10ss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree-ip/writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration ¢r rerair is economically feasible and Lender's security is not
lessened. |If the restoration or repair is not economizally feasible or Lenders security would be lessened, the
insurance proceeds shall be applied to the sums securea ty this Security Instrument, whether or not then due, with
any excess paid to Borrower. [f Borrower abandons the Proparty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a clairn;/ tben Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property a1 to nay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatian of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapns1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pzss to Lender to the extent of the
sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propzit), -Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's orincipal residence
within sixty days after the execution of this Security Instrument and shall continue to occlioy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender oiherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgement could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the lcan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to,
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interest. . Lender shall not jpe Jemui epdi or in interest or refuse to
extend, time for payment o N fEl;yIamTrgﬂ: rﬁg Eﬁ P byl this Security Instrument by

reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (@) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to redvze 1he charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted liriits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under ‘ne Note or by making a direct payment to Borrower. |If a refund reduces principal, the
reduction will be treated 75 2 partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice t¢ Bzirower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless-applicable law requires use of another method. The notice shall be directed to
the Property Address or any other adriress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's aduress stated herein or any other address Lender designates by nolice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have heen given to Borrower or
Lender when given as provided in this paragraph:

15. Governing Law; Severability. This Secur’v.Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In tha evcnt that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict sl.all not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confcrmied copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. «fai' or any parl of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sola ¢/ ransferred and Borrower is not a
natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The otice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Bairewer must pay all
sums secured by this Security instrument. [f Borrower fails to pay these sums prior to the expirat'on of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower; (a) pays Lender all sums which then would be due under
this Securily Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security instrument, including, but
not limited to, reasonable attorneys' fees; and (d) take such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and

1041 1/85 Page 5 of 7
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[Check applicable box(es)] » 5

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Batloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Barrower and recorded with it.

Witnesses:
o7 %Aa-_/ (Seal) (Seal)
JOSE LUIS VERA -Borrower -Borrower
R 425 (Sea (Sea)
-Borrower -Borrower
P (Seal) (Seal)
-Borrower -Borrower

790
STWF ILLINOIS, ()T ¢ County ss:
i?’i 5 ,a Notarv-Public in and for said county and state do hereby certify

that JOSE LU MA ENCARNACION VERA, HUSBAND AND WIFE

. personally known to me to be the same person(s) whose

name(s)
subscribed to the foregoing instrument, appeared before me this day i person, and acknowledged that rhe v
signed and delivered the said instrumentas ~ THEIR free ard vnluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this 77% day of /’Ln“% (7 95)
)7)/)/

My Commission Expires: OFFICIAL SEAL

KRISTIJ. RYAN Notary Public
NOTARY PUBLIC, STATE CF ILLINOIS
MY COMMISSION EXPIRES 3-27-2000

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0. BOX 3142 P.O. BOX 3142

NAPERVILLE, [L 60566-7142 NAPERVILLE, IL 60566-7142

1041 5/97 Page 7 of 7
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[Space Above This Line For Recording Data]

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FANiii’f RIDER is made this ~ 7TH dayof  JANUARY .o 1999
and is incorporated into arc shall be deemed to amend and supplement the Morlgage, Deed of Trust or Security
Deed (the "Security Instrumeri("yof the same date given by the undersigned (the "Borrower") to secure Borrower's

Note to MID AMERICA BANK, FSB.
(the "Lender")

date and covering the Property described in thiz Security Instrument and located at:
5513 W 23RD ST , CICERD, TL 60804

(Property Address]
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THC SCCURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items~2/e_added to the Property description, and shall also
constitute the Property covered by the Security Instrument; buiicing materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interidzd to be used in connection with the Properly,
including, but not limited to, those for the purposes of supplyina/si distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and exdinguishing apparatus, securdy oand access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators. Jishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
paneling and atlached floor coverings now or hereafter attached to the Property, 4!l of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property coveied by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or.the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and thiz Se curity tnstrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to ar make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the chariae. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Ma¢ Uniform Instrument FNMA 3170 9/80 1001 6/98 Page 1 of 2

N



UNQEFICIAL COPY,. ., 2550
G. ASSIGNMENT OF LE pon Lender's request, Borrower shall assign to Lender afl feases of the Property

and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this-paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; {ii) Lender shall be entitled
to collect and receive ail of the Rents of the Property; (jii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid i0-Lender or Lender's agents upan Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, aiiRents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing iz Froperty and collecting the Rents, including, but not limited to, altorney's fees, receiver's
fees, premiums on receivers bands, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and tneii 1= the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall ‘0e liable to account for only thase Rents actually received; and (vi) Lender shall be
entitied to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any snowing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lencer for such purposes shall become indebtedness of Borrower to Lender
secured by the Security instrument pursuant to Uniforra.Covenant 7.

Borrower represents and warrants that Borrower has nc. exzcuted any prior assignment of the Rents and has not and
will not perform any act that would prevent Lender from exersizing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver,-shs!l not be required to enter upon, take control of or
maintain the Property before or afier giving notice of default to Beirmwer. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time when a defauit occuis. Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This avsignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in {uli

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under ariy note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoks-any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containier! i this 1-4 Family

Q‘Zf,{,/): %/r_ O Seal Seal

-Borrower -Borrower

)< Yoo écggma ce ol gi;mg Seal Seal
-Borrower -Borrower

Seal Seal
-Borrower ~-Borrower

MULTISTATE 1-4 FAMILY RIDER

Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/90 W1001.6/98 Page 2 of 2




