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This Subordination Agreement prepared by:  Sandra A. Sarelli
9612 W. 143rd Street
Orland Park, lllinois 60462

SUBORDINATION AGREEMENT - MORTGAGE

NOTICE: THIS SUBORDINATION AGREEMENT RESULIS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIOR!fY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

THIS SUBORDINATION AGREEMENT dated January 6, 1999 is entered into among Standard Bank & Trust, as
Trustee,, as Trustee U/T/A dated October 14, 1977, Trust No. 5505-{"Borrower"), Marquetie National Bank
("Mortgagee") and Marquette National Bank ("Lender"”).

SUBORDINATED INDEBTEDNESS. Mortgagee has extended the following described financial accommodations
(the "Subordinated Indebtedness”) to Standard Bank & Trust Company, as Trustee under the provisions of a Trust
Agreement dated October 14, 1977, and known as Trust Number 5505 ("Mortgagor’):

note in the sum of $25,000.00, dated July 27, 1998 from Standard Bank & Trust Company, as Trustte
under the provisions of a Trust agreement dated October 14, 1977, and knowr 7s Trust No. 5505.
SUBORDINATED MORTGAGE. The Subordinated Indebtedness is secured by a mortgage dated 07-27-1998
from Mortgagor to Mortgagee (the "Subordinated Mortgage") recorded in Cook County, State of iilinois as follows:
mortgage dated July 27, 1998 and recorded August 11, 1998 as document number 92678864

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property (the
"Real Property”) located in Cook County, State of lllinois:

Lot 141 and 142 in Harry M. Quinn Memorial addition to Beverly Unit 1, being a subdivision of part of
the West 1/2 of the Southeast 1/4 of Section 35, Township 38 North, Range 13, East of.the Third

Principal Meridian, according to the plat thereof recorded April 8, 1956 as document 1664140, in Cook 4’;
County, lllinois. e
P.LN. 19-36-410-036 -

The Real Property or its address is commonly known as 2650 West 85tl3_§treet, Chicago, IL 60652. The Real
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Property tax identification number is 19—36—410—036.

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or may not be the same entity as Mortgagor
and Mortgagee each want Lender to provide financial accommodations to Borrower (the "Superior Indebtedness'?
in the form of (a) new credit or loan advances, (b) an extension of time to pay or other compromises regarding all
or pant of Borrower’s present indebtedness to Lender, or (c) other benefits to'Borrower. Now, therefore, Borrower
and Now, therefore, Borrower and Mortgagee each represent’ and acknowledge to Lender that Mortgagee will
benefit as a result of these financial accommodations from Lender to Borrower, and Mortgagee acknowledges
receipt of valuable consideration for entering into this Agreement.

LENDER’S LIEN. As a condition to the granting of the requested financial accommodations, Lender has reguired
}Ga}’t Its mortgage or other lien on the Real Property ("Lender’s Lien") be and remain superior to the Subordinated
ortgage. ,

%

NOW THEREFORE THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:

SUBORDINATION. ~.The Subordinated Mortgage and the Subordinated Indebtedness secured thereby is
hereby subordinzied in all respects to Lender’s Lien and the Superior Indebtedness, and it is hereby agreed
that Lender’s Lien cnall be and remain, at all times, prior and superior to the lien of the Subordinated
Mortgage. Mortgagce also subordinates to Lender’s Lien all other Security Interests in the Real Property
held by Mortgagee, wieliner now ex:stingf or hereafter acquired. The words "Security Interest” mean and
.. Include without limitatior 7iv type of collateral security, whether in the form of a lien, charge, morigage
- deed of trust, gsanment .Liesige, chattel morigage, chattel trust, factor’s lien, equipment trust, condi lonal
sale, trust receipt, lien or tific ritention contract, [ease or consignment intended as a security device, or any

other security or lien interest vshatsoever, whether created by law, contract, or otherwise.

MORTGAGEE’S REPRESENTATIONS AND WARRANTIES. Mortgagee represents and warrants to Lender that:
() no representations or agreements o 7~y kind have been made to Mortgagee which would limit or qualify in any
way the terms of this Agreement; (b) this Agreement is executed at Borrower’s request and not at the request of
Lender; (c% Lender has made no repres:antation to Mortgagee as to the creditworthiness of Borrower; and (d)
Mortgagee has established adequate means of obtaining from Borrower on a continuing basis information
regarding Borrower’s financial condition. Mortocusee agrees to keeﬁl adequately informed from such means of any
facts, events, or circumstances which might iy zpy. way affect Mortgagee's risks under this Agreement, and
Mortgagee further agrees that Lender shall have <1 obligation to disclose to Mortgagee information or material
acquired by Lender in the course of its relationship with-Scrrower.

MORTGAGEE'S WAIVERS. Mortgagee waives any right.to-require Lender: (a) to make, extend, renew, or modify
any loan to Borrower or to grant any other financial accom:nodations to Borrower whatsoever; (b) to make any
Presentment, protest, demand, or notice of any kind, mcucing notice of anK nonpayment of any Superior
ndebtedness secured by Lender’s Lien, or notice of any acticn_or nonaction on the part of Borrower, Lender, any
surety, endorser, or other Pyarantor in_connection with the Supeiior Indebtedness, or in connection with the
creation of new or additional indebtedness; (c) to resort for paymen: o1 to proceed directly or at once against any
erson, including Borrower; (d) to proceed directl against or exhaust any collateral held by Lender from

orrower, any other guarantor, or any other person; {e) to give notice f the terms, time, and place of any public
or private sale of personal Broperty security held by Lender from Borrower or.to c:_oran{ with any other applicable
provisions of the Uniform Commercial Code; (f) fo pursue any other remred, within Lender's power; or (g} to
commit any act or omission of any kind, at any time, with respect to any matter’ wr.atsoever.

LENDER’S RIGHTS. Lender may take or omit any and all actions with respect {0 Lander’s Lien without affecting
whatsoever any of Lender’s rights under this Agreement. In particular, without litutation, Lender may, without
natice of any kind to Mortgagee, (a) make one or more additional secured or unsecureu loans to Borrower; (b)
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for Havment or other terms
of the_SuFerlor Indebtedness or any part thereof, including increases and decreases of e 174e of interest on the
Superior Indebtedness; extensions may be repeated and may be for longer than the origiral-inan term; (c) take
and hold collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any
such collateral, with or without the substitution of new collateral; (d) release, substitute, agree nct to sue, or deal
with any one or more of Borrower’s sureties, endorsers, or guarantors on any terms or manner Lender chooses;
€) detérmine how, when and what application of payments and credits, shall be made on the Superior
ndebtedness; (f) apply such security and direct the order or manner of sale thereof, as Lender in its discretion
may determine; and (g) assign this Agreement in whole or in part.

. DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this l:«jgreement shall remain in full force
and effect. Any default by Borrower under the terms of the Subordinated Indebtedness also shall be a defauit
under the terms of the Superior Indebtedness to Lender.

MISCELLANEOQOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Alpplicable Law, This Agreement has been delivered to Lender and accepted by Lender in the State of
lilincis. If there is a lawsuit, Mortgagee and Borrower agree upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois. Lender, ortgagee and Borrower hereby waive the right to any
jury trial in any action, proceedmgb, or counterclaim brought by either Lender, Mortgagee or Borrower against
the other. This Agreement shall be ﬁ_overned by and construed in accordance wit the laws of the State of
lllinois. No provision contained in this Agreement shall be construed (@) as requiring Lender to grant to
Borrower or to Mortgagee any financial assistance or other .accommodations, or (b) as limiting or precluding
Lender from the exércise of Lender’s own judgment and discretion about amounts and times of payment in
making loans or extending accommodations to Borrower.

SO66

)

Amendments. This Agreement constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless




*

~01-061999 lSLMF@IETIE\I IQLMNT Q@ ERG\( Page 3

~~ +Loan'No 10565 (Continued)

made in writing and signed by Lender, Borrower, and Mortgagee.
Attorneys’ Fees; Expenses. Mortgagee and Borrower agree to pay upon demand all of Lender's costs and

-’

expenses, including attorneys’ fees and Lender’s legal expenses, incurred in connection with the enforcement -

of this Agreement. Lender may pay someong else to help enforce this Agreement, and Mortgagee and
Borrower shall pay the costs and expenses of such enforcement. Costs and expenses include ‘Lender's
attorneys’ fees and legal expenses whether or not there is a lawsuit, including attorneys’ fees and legal
expenses_for bankruptc proceedings éand including efforts to modity or vacate any automatic stay or
injunction), appeals, and any anticipate post-judgment collection services. Mortgagee and Borrower also
shall pay all court costs and such additional fees as may be directed by the court. o
Successors. This Agreement shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Agreement, and the covenants of Borrower and Mortgagee herein
in favor of Lender shall extend to, include, and be enforceable by any transferee or endorsee to whom Lender
may transfer any or a!l of the Superior Indebtedness. ]

Waiver. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is
given in writino‘and signed by Lender. No delay or omission on the part of Lender in exercising any right shall
operate as a wai er of such right or any other right. A waiver by Lender of a provision of this Agreement shall
not prejudice or sunstitute a waiver of Lender’s right otherwise to demand strict compliance with that provision
or any other provision of this Agreement. No prior waiver by Lender, nor any course of dealing between
Lender and Mortgayse, shall constitute a waiver of any of Lender’s rights or of any of Mortgagee's obligations
as to any future fraiisactions. Whenever the consent of Lender is required under this Agreement, the granting
of such consent by Lender.in any instance shall not constitute continuing consent to subsequent instances
where such consent is iecuired and in all cases such consent may be granted or withheld in the sole
discretion of Lender. .

NOTICE: THIS SUBORDINATION A/GPEEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY.SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN \MPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION ACPZEMENT - MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AGREEMENT, AMD EACH PARTY AGREES TO ITS TERMS. BORROWER IS
EXECUTING THIS AGREEMENT, NOT PERSONALLY, BUT AS TRUSTEE UNDER THE TRUST AGREEMENT
DESCRIBED AS TRUST NO. 5505 AND DATED OCT('BER 14, 1977,

BORROWER:
Standard Bank & Trust Tris “strument s signed, sealed snd delivered by STANDARD BANK AND TRUSF

CO"4PALY, solely in its capacity zs Trustee as aforesald. Any and all dutles, obliza-

:::: ars II:EIIItifs of the Trustes hereunder sre to be srl-rmed by said SiAn RD

~ e whi\l:: m.‘u‘r CUM?ANY only as such Truslee. Any claims, demards and labil-

By. ‘ \ k . y.u any time be asserled agalnst the Yrustee hereunder shall he onid,
. ed or eatistly agatnst ¢nly the croperty or assets In the possession ‘e' sald

Patricia R‘ﬂQhSOI]‘/TTO. STANDARD  BANKS A7y TRUST COMPANY as Trustee as aforssald, ard the seid

:I:NI;::‘SD ?ANK tNx.. T"U$1 lGOMPANY does not undertske, nor shall !t have
onel or inawicual ‘ability or obligation of any nature whatsosye by virtue

~

of t P —
N N < b . FAN,:‘" e’i::::"'[?‘:iv*:::al‘l‘ehu;; Wl for shall STANODARD BANK AND TRUST ' COM -
B . - - the reats. 1 ¥ " s $tees, be undar any duly or obltgation 1o sequestar
V' S [N WP S - nﬂls' ssues and profits 2rlsing fram the property described or any othar proparty
—-X )Donna DivViero, AyU. ¥hich It may hold under the tewris and_condlilcns of sald Irust Agresmant,
MORTGAGEE:

Marquette National Bank

99052071
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LENDER:
"« Marquette National Bank

T “Authorized Officer

- CORPORATE ACKNOWLEDGMENT

STATE OF "Dinois )

) ss
COUNTY OF . Cook. }
On this 7th day of _«fenuary , 19 99 , before me, the undersigned Notary Public, personally
appeared F G Patricia Ralphson and
X Donna Diviero of Standard Bank & Trust, and known to me to be authorized

agents of the corporation that executed the Subordination Agreement and acknowledged the Agreement to be the
free and voluntary act and deed of the tarporation, by authority of its Bylaws or by resolution of its board of
directors, for the uses and purposes therein niertioned, and on oath stated that they are authorized to execute this
Agreement and in fact executed the Agreement an-oznalf of the corporation.

By %wﬁm% - M Residing at _7800 W.95th St.,Hickory Hills, IL. 60457

N Gy,

LS '#vi,‘.,r;r_;“;‘;qw;

Notary Public in and for the State of Ilinois 7, OFEl CIA " _
| DoLo '
My commission expires Marh 3 ’/. 2900 >— / 3 NoTaRy PUBLE,ESTATEE;I:JKE
ﬂk‘a CONMiSSION F1rm: <;'Q'Sl/ii‘lrums
ML LATEVERY i e o 1/02

STATE OF \ﬂ Ma ) O amALr E

Sazdez A, &

' .t'F':i
/-MM/ ) 8 PJ;;} t?’;‘y Publie, 5zt of 13015
¥ Lommission Expipe N
COUNTY OF i ) son Xplreuwfoi _
On this é-té day of M 19 Og, before me, the undersigned Notary Public, personally

appeared of Marquette National Bank, atd known to me to be authorized agents of the corporation that executed
the Subordination Agreement and acknowledged the Agreement to be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned, and on oath stated that they are authorized to execute this Agreement and in fact executed the
Agreement on behalf of thé)corpogation.

By_ (/AN A Residing at %Mﬁ& \ZM/M@
Notafy Public in and for the State of o/ Zéi&m@

My cor-‘ﬁr”hission expires /O/ 0 ?/ @ /

TLOZS066
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LENDER ACKNOWLEDGMENT

' ORRQALSE |
/ . Sangra A Sarelt
STATE OF . ) Notary Public, State of Lit.o,s
/ W ) 58 My Commission Expires 10403 3
COUNTY OF C g )

On this bﬁ day of 19 gg . before me, the undersigned Notary Public, personally

appeared ___Ronald M. Roman and known to me to be the fiss?. Ve fresident ,
authorized agent for the Lender that executed the within and foregoing instrument and acknowledged said
instrument to be the free and voluntary act and deed of the said Lender, duly authorized by the Lender through its
board of directors <r ntherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is

authorized/to execute this/gaid insffument and that the seal affixed is the corporate seal of said Lender.

99052071

/ , .
By W A R Residing at .
Nota4 Public in and for the Stz of \ ////Mww
My commission expires [ O,‘{- Qqﬁ A
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