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MORTGAGE
THIS MORTGAGE (“Security Instrument”) is givenon December 6, 19858 . The mortgagor is

i MICHAEL T. LEMIKF.and KIMBERLY D. LEMIRE, husband and wife as joint tenants

‘ ('Borrower”).
TmsSmmmym%%mmﬂmgwano YV NS AV AYS /YYYVYYY . ADVANTAGE MORTGAGE BROKERING
which is organized and existing urider the laws of Yive/ KA {ieh/ SVARE/IT AREV A/ *
6ALIHESABARRI REARS BELLLL I EABARL T ARS BRARE
Borrower owes Lender the principal suumof  Three Hundred Forty Four Thousand Dollars and no/100
Dollars (U.S.$344,000.00 ). This debtis
avidenced by Borrower's note dated the sanie ate as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier_di:2 and payableon June 1. 2027 . This Security
Instrument secures to Lender: (a) the repaymeiit of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; aru {¢) the performance of Borrower’s covenants and agreements

under this Security Instrument and the Note. For this purposg, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in Coo' , : .
County, Minois: .o

ammse address is '
("Lender").

LOT 5 IN THE W0OODS OF BARTLETT FINAL PLANNCD ENIT DEVELOPMENT PLAN AND PLAT
OF SUBDIVISIGN OF PART OF THE EAST 1/2 OF THC OPUTHWEST 1/4 00 SECTION 27 AND
PART OF THE NORTHWEST 1/4 OF SECTION 34, ALL 1[4 WHE TOWNSHIP 41 NORTH, RANGE 9
. EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDINCL-TS THE PLAT THEREQF RECORDED
OCTOBER 26, 1989 AS DOCUMENT NUMBER 88508616 IN COPK TOUNTY, ILLINOIS,

*ILLINOIS
305 S.MAIN STREET, LOMBARD, IL 60148%*

**PHIS INSTRUMENT IS BEING RE~-RECORDED TO CORRECT THI' LENDER NAME**

COMMONLY KNOWN AS: 444 TIMBER RIDGE DRIVE,BARTLETT,IL 60103

0

PIN(S): 06-27-310-001 P
which has the address of 444 TIMBER RIDGE DRIVE , BARTLETT s
[Street] {City] £y

lllinois 60103 ("Property Address”); ‘ &
[Zip Code] (:3(3

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, wi
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be Lo
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate Hereby conveyed and has the right to
mortgage; grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. -

-
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or.repair
of the Property, damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would beé lessened; the insurance:proceeds shall
be applied to the sums secured by this Security Instrument, whether or nat then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given. R

Unless Lender 2.1 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due‘datz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting frora damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security %ist’ument immediately prior to the acquisition.

6. Occupancy, Rreservatior;,-Mainienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occapy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securitv.‘mistrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after thr. date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impa’i triz Property, allow the Property to deteriorate, or commit waste on the
Property. Barrower shall be in default if any yorfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in foifeilire of the Property or otherwise materially impair the lien created by
this Security instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to e dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interast in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also-be in default if Borfower, during the
loan application process, gave materially false or inaccurate'information or statements to Lender {of failed to provide
Lender with any material information) in connection with the loiin zvidenced by the Note, including, bBut not limited to,
representations concerning Borrower's occupancy of the Property a4 2 principal residence. If this Sécurity Instrument is
on a leasehold, Borrower shall comply with all the provisions of the'Izase. f‘Borrower acquires fée title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees t2'iie merger in writing. '

7. Protection of Lender’s Rights in the Property. |f Borrower fails tc penicrm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sicaificantly affect Leider's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or ferteitars or to enforce laws or
requlations), then Lender may do and pay for whatever is necessary to protect the »2lue of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lienwhich has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys’ fees and entering on tha Property to make
repaits. Although Lender may take action under this paragraph 7, Lender does not have to do « 6.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of So<iower secured by -
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesé amatints shall bear - -
interest from the date of disbursement at the Note rate and shall be payable; with interest, upon natice-from Lender.to
Borrhwer requesting payment. .. o . O\ .

8. Mortgage Insurance. If Lender required mortgage insurance as a coridition of makiﬁg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reasoh, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an alternate

NIC51564

(22}

mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, W
Borrower shall pay to Lender each month a sum equal to one-twelfth of the'yearly mortgage insurance premium being £
paid by Barrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retainthese ¢
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the ﬁf)

option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an, ¢
ingurer approved by Lender again becomes available and is obtained. Borrower. shall paythe premiums requiredto  * 0%
maintain mortgage insurance in'effect, or to provide a loss reserve, until the requiremerit for mortgage insurance ends -3

in accordance with any written agreement between Borrower and Lender or applicable law. L

)
Ltk
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleratron The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or. demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condrtrons Borrower shall have the right to have
eriforcement of this Security Instrument discontinued at any time prior to the, earlier of: (a) 5 days (or. such other. period
as applicable law i may.specify for rernstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrurent; or (b) entry of a judgment enforcing this Security:Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Brriower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had cccurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Ciiznye of Loan Servicer. The Nate or a partial mterest in the Note (together with this Security
Instrument) may be sold ovie i more times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer") *iat-collects monthly payments due under the Note and this Securlty Instrument. There
also may be one or more changes rf the Loan Servicer unrelfated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given weiiten notice of the change in accordance with paragraph 14 abové and applicable law.
The nctice will state the name and ad ress-of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any o%ier information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Properly. 3orrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental ' .aw. The preceding two ‘'sentences shall not apply to the presence,
use, or storage on the Property of small quantities ui !“2zardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance-cf the Property.

Borrower shall promptly give Lender written notice o1 anv.investigation, clarm demand, Iawsurt ar other action by
any governmental or regulatory agency or private party invo.virg the Property’ and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, oris notified by any governmental or
regutatory authority, that any removal or other remediation of any Hzz2rdous Substance affecting thé Property is
necessary, Borrower shall promptly take all necessary remedial acticns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsum es defined as foxic or, hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, othef flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials Containing asbestos of formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" smica”is federat laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmeridai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follois:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceler: rtlor followrng Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceici#unh under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b}t .action required to
cure the default;"(c} a‘date, not less than 30 days from the date the notice is given to Borrowur By which the
default must be cured and (d) that failure to cure the default on or before the date specifred in (e notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judrc:al proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate aftér acceleration and the
right to assert in the foreclosure proceedmg the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument wrthout further
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demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collectall -

expenses incurred in pursuing the remedies provided in this paragraph 21, mcludrng, but not limited to,
reagsonable attorneys’ fees and costs of title evidence.

.22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thls Security
Instrument without charge to Borrower Borrower shall pay any recordatron Costs. '

23 Warver of Homestead Borrower waives all right of homestead exemption in the Property

\
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{Illinois)

This Construction Loan Mortgage Rider amends and supplements the attached Mortgage of the same
date ("Security Instrument") given by the undersigned ("Borrower") to Old Kent Mortgage Company
("Lender") with respect to the property described in the Security Instrument ("Property”) to secure payment
and performance of the indebtedness and obligations described in the first paragraph of the Security Instrument,
including the debt evidenced by the promissory note referred to in that paragraph ("Note"). The following
provisions are added to the Security Instrument: - '
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A. Borrower and Lender are entering into a Residential Construction L.oan Agreement of the same
date (" Agreement"), under which Lender has agreed to extend to Borrower a loan in an amount of up to the
principal amount of the Note ("Loan") to finance Borrower's construction of a residence and related
improvements an the Property ("Project”), on the terms and subject to the conditions set forth in the
Agreement. Tue /.greement provides for Lender to make periodic disbursements of the proceeds of the Loan
from time to time‘in-the future (" Advances"”). The Note evidences Borrower's obligation to repay all Advances
that Lender shall makz vnder the Agreement, together with interest accrued on them.

B. In addition«o sccuring payment and performance of the indebtedness and obligations described
in it, this Security Instrumer -aiso secures (i) Borrower's obligation to repay all Advances, together with
interest accrued on them, and (i1) al! obligations of Borrower under the Agreement, including, without
limitation, Borrower's obligation tc'rep=y all amounts that Lender shall expend under Section 5.2(e) of the
Agreement to complete construction oi all or any part of the Project, including all interest accrued on those
amounts. s

4954564

C. This Security Instrument is a corstruction mortgage..

D. Paragraph 2 of this Security Instrument.2nd the first sentence of paragraph 6 of this Security
[nstrument shall not take effect or apply until Lender shall haveinade the final Advance of Loan proceeds under
| the Agreement. =

E. The maximum amount that shall be secured by this Security Instrument is the sum of (a) the

total principal amount of all Advances made by Lender to or for the henefit of Borrower and of all other

“obligations of Borrower under the Agreement, including, without limitatica, 3orrower's obligation to repay

all amounts that Lender shall expend under Section 5.2(e) of the Agreement to complete construction of all or

any part of the Project, which total principal amount shall not exceed $344,000.40 (h) all amounts advanced

| by Lender or its assignee or successor in interest to (i) preserve or restore the Property. (i) preserve the lien

‘ of this Security Instrument or its priority or (iii) enforce this Security Instrument, anc (z) interest that shall
accrue on all of the foregoing amounts. ‘

F. The statement in paragraph E of this Rider about the maximum amount that may be secured

by this Security Instrument is included solely to establish the priority of the lien of this Security Instrument and
does not create or imply any obligation of Lender to make loans or extend credit to Borrower other than as set

forth in the Agn
7 OLD KENT MORTGAGE COMPANY
By (bone Y. Quudton o
(Borrower) .
W Its__Construction mndmg_ﬁﬁs.smm_____

£ IR80T6726

(BoZower)

K: \OKB\ILLI'NO[S RIDADecem

r 5, 1996
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th . dayofDecember, 1898 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Noteto 01d Kent Mortgage Company

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

444 TIMbER RIDGE DRIVE,BARTLETT,IL 60103
[Property Address)

The Property inciudes. butis not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cena n common areas and facilities, as described in

93351064

(the "Declaration"). The Property’is a nart of a planned unit development known as
THE WOODS OF BARTLET.

[Namei Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas an<-acilities of the PUD {the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreementé made in the Security Instrument,
Borrower and Lender further covenant and agree as foliov/s:

A. PUD Obligations. Borrower shall perform all of Bor:avver's obllgatlons under the PUD’s Constituent b
Documents. The “"Constituent Documents" are the: (i) Declaradon,; f(id.articles of incorparation, trust ’
instrument or any equivalent document which creates the Qwners Assaciation; and (jii) any by-laws or other -
rules or regulations of the Owners Association. Borrower shall protiptiv.pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains,~iin.a generally accepted ol
insurance carrier, a "master” or "blanket” policy insuring the Property which is saiisfactory to Lender and
which provides insurance coverage in the amounts, for the periods and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage.” ther.
{i) Lender waives the prowsmn in Uniform Covenant 2 for the monthly payirient to Lender of the
yearly premium installments for hazard insurance on the Property; and
{ii) Barrawer's obligation under Uniform Covenant 5 to maintain hazard i insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owrers, Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restaration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security e

-‘!?

L

Instrument, with any excess paid to Borrower. o
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that W

the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent (o
of coverage to Lender. C W
. Towm)

MULTISTATE PUD RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/90 W

ISC/CRID**/ /0392/3150{09-90)-L PAGE 1 OF 2 " Revised B8/91
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ADJUSTABLE RATE RIDER @
(t Year Treasury Index--Rate Caps)
THIS ADJUSTABLE RATERIDER is madethis 6th dayof December. 1996  andisincorporated
into and shall be deemed to ariiend and supplement the Mortgage, Deed of Trust or Security Deed (the “"Security
Instrument"} of the same date.g*ven by the undersigned (the “Borrower") to secure Borrower’s Adjustable Rate Note
(the"Note")to 07d Kent Mortvage Company :
(the "Lender") of the same date and caove ing he property described in the Security Instrument and located at:
444 TIMBER RIDGE DRIVE,BARZLETT,IL 60103 ,
(Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWI’«G FOR CHANGES IN THE INTEREST RATE AND THE .
MONTHLY PAYMENT. THE NOTE LIMITS ThE AMOUNT THE BORROWER'S INTEREST RATE CAN <
CHANGE AT ANY ONE TIME AND THE MAXIMUM 1ATE THE BORROWER MUST PAY. :
ADDITIONAL COVENANTS. In addition to the covenants anc’ agreements made in the Security Instrument, :
Borrower and Lende( further covenant and agree as follows: ) -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interestrate of 7 . 2500 %. The Note zrovides for changes in the interest rate
and the monthly payments, as follows: ol

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change onthefirstday of Cecember’, 18597 andon that day every 12th
month thereafter, Each date on which my interest rate could change is called a 'Change Do

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The' inde” is the weekly
average yield on United States Treasury securities adjusted to a constant-maturity of 1 year, as maas available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index.”

If the Index is no longer avaitable, the Note Holder will choose a new mdex which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate byadding Three

percentage points ( 3. 0000 . %) to the Current Index. The Note Holder, Sy

will then round the result of this addition to the nearest one- elghth of one’percentage point (0.125%). Subject to the' )
limits stated in Section 4{D) below, this.rounded amount will be my new interest rate until the next Change Date. (9

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the r;
unpaid principal that | am expected to owe at the Change Date in full o the-maturity date at my riew interest rate in =
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

LR

-t
MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family--FNMA/FHLMC Uniform Instrument &
Form 3111 3/85

ISC/CRID**//0392/3111(03-85)-L PAGE 1 OF 2
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