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MORTGAGE

THIS MORTGAGE ("Security Instrumznt") is given on JANUARY 11, 1999 . The mortgagor is
CHERRY P. BROWN, SINGLE WOMAN

("Borrower"). This Security Instrument is given to
DORAL MONEY, INC. (USA)

which is organized and existing under the laws of THE STATL OF DELAWARE , and whose ~ *,
address is 8700 WEST BRYN MAWR, SUITE 720-S R
CHICAGO, ILLINOIS 60631 {("ender"). Borrower owes Lender the principal sum of .

FOUR HUNDRED SIXTY SEVEN THOUSAND AND 00/100

Lollars (U.S. § 467,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Scovafy Instrument ("Note"), which provides for
monthly payments; with the full debt, if not paid earlier, due and payable on FEBRUARY 1, 2 029 -
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by thé Note, with interest, and all renewals, Y
extensions and modifications of the Note; (b} the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenarte and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and “onvev. to Lender the following
described property located in  COOK County, 1llinois:

Lodya

Parcel ID #: 14-29-420-057-0000
which has the address of 844 WEST ALTGELD AVENUE , CHICAGO [Street, City],

[Hinois 60614 {Zip Code] {"Property Address");
ILLINOIS-SinﬂIg Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90

Initials;

@@-GR[IL) {9608) Amended 8/96
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Commitment Number: MR621789 99054886

The {and referred to in this Commitment Is described as follows:

PARCEL 1: THAT PART OF A TRACT OF LAND COMPRISING OF LOTS 47 AND 48, IN SUB BLOCK 2 IN
CANAL TRUSTEES' SUBDIVISION IN THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING ON THE WEST
LINE OF SAC TRACT, 74.00 FEET NORTH OF THE SOUTHWEST CORNER OF SAID TRACT; THENCE
SOUTH 89 DERREES, 50 MINUTES, 30 SECONDS EAST, PARALLEL WITH THE NORTH LINE OF SAID
TRACT OF LANL, A DISTANCE OF 44.00 FEET TO A POINT; THENCE NORTH 58 DEGREES, 13
- MINUTES, 10 SeZONDS EAST, A DISTANCE OF 3.85 FEET TO THE EAST LINE OF SAID TRACT OF
LAND; THENCE NCI(THERLY ALONG SAID EAST LINE OF SAID TRACT OF LAND TO THE NORTHEAST
CORNER THEREOF, THENCE WESTERLY, ALONG THE NORTH LINE OF SAID TRACT OF LAND TO THE
NORTHWEST CORNER iHEREOF, THENCE SOUTHERLY ALONG THE WEST LINE OF SAID TRACT OF
LAND TC THE FOINT OF BECUNNING, IN COOK COUNTY, ILLINOIS. k

PARCEL 2: THAT PART OF A TRACT OF LAND COMPRISING LOT 49 AND THE WEST 23,50 OF LOT 50
IN SUB BLOCK 2 IN LILL AND LIVZRSEY'S SUBDIVISION OF BLOCK 15 IN CANAL TRUSTEES'
SUBDIVISION IN THE EAST 1/2 OF SCCTiON 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE.
THIRD PRINCIPAL MERIDIAN, DESCRIBET:-AS FOLLOWS: COMMENCING AT THE NORTHWEST
CORNER OF LOT 47, THENCE SOUTH 89 LEGRESS, 50 MINUTES, 30 SECONDS EAST, ALONG THE
NORTH LINE OF LOTS 47 TO 50 INCLUSIVE, A DISTANCE OF 75.40 FEET TO THE PQINT OF o
BEGINNING; THENCE ON A BEARING DUE SOU1H, FARALLEL WITH THE WEST LINE OF LOT 47, A
DISTANCE CF 81.71 FEET; THENCE SQUTH 68 CELPEES, 13 MINUTES, 10 SECONDS WEST, A
DISTANCE CF 23.09 FEET TO A POINT IN THE WEST 1JNE OF SAID TRACT OF LAND: THENCE
NORTHERLY, ALONG SAID WEST LINE OF SAID TRACT CF-LAND, TO THE NORTHWEST CORNER
THEREOF; THENCE EASTERLY ALONG THE NORTH LINE OF SAID TRACT OF LAND, TO. THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS,
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected of ;the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economi‘ally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to.the sums
secured by this Security-Instrument,” whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe” within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lendef may collect the insurarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrunien:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower siherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly’payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiréa by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properv'as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writulg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowcr’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comumil waste on.tne Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security nsirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tke-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borroyver'; interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-ipicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate in(or.nation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Fv_the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal resideice. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquies fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aud qgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in/the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Cender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other:a eSlgnates by notice to Borrower. Any notice provided for in this

[ o

Security Instrument shall be deemed to have;béen:givento Borfower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. fi’h‘iis""Séturit)'(ErI‘ﬁ'ét}ﬁijiE’riti -‘s:lial-l_al:ipg_;"]govemed by federal law and the law of the
jurisdiction in which the Property is locatéd. In the'€vent ithat'any b:‘r()_':iiéidnjbf clause of this Security Instrument or the Note
conflicts with applicable law, such conflict;shall-not affect loglgqr'fii'iﬁfiéi&ﬁs of this Security Instrument or the Note which can be
given effect without the conflicting prcwisifiri.‘Té'this--end_tﬁcf.ggo\fisio'n'sfbf this Security Instrument and the Note are declared
to be severable. : R

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest ir it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persony without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security/instrument without further notice or demand on Borrower.

18. Borrower’s Righi tb Reinstate. If ‘Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irsirament discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a ‘ndgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be duz under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or-agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s rigits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.Uvon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ast-no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ta throwgr‘.‘A sale m?y 'resylﬂt if.l a change in the entity {known
as the "Loan Servicer”) that collects monthly payments due under the 2Nnte and this Secugity‘lﬁstmiriqnt.!There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ir there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ard.applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b& miade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsatiwr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substasice er Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulziory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, LOXic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS “17ED/ADJUSTABLE RATE RIDER is made this 147TH day of JANUARY ,
1989 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Detd of Trust or Security Deed (the "Sceurity Instrument®) of the same date given by the
undersigned (the"Eorrower”) to sccure Borrower's Fixed/Adjustable Rate Note (the “Note") to
DORAL MONEY, INC. (USA)

(the "Lender”) of the same /22 and covering the Property described in the Security Instrument and Jocated
at:
844 WEST ALTGELD AVENUE
CHICAGD, ILLINOIS 60614
[Property Address)
THE NOTE PROVIDES FGR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWEF’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY,

ADDITIONAL COVENANTS, In addition to the cowenunts and agreements mado in the Security
Instrument, Borrower and Lender further covenant and agree as (ol.ows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGI S

The Note provides lor an initial fixed interest rate of 6.8750 %. The Nolc also
provides for a change in the initial fixed rate to an adjustablc interest rate, as tritows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Datcs

The initial fixed interest rate T will pay will change to an adjustable interest rate ot the first day of
FEERUARY , 2008 , and the adjustable interest rate I will pay may chanpe on that

MULTISTATE AXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@843V 19705) Form 3182 5/94
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day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable inierest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
1 year, &5 inade available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days'oefore each Change Date is called the "Current Index.”

If the Indea is no longer available, the Note Holder will choose a new Index that is based upon
comparable inforraaran. The Note Holder will give me notice of this choice.

(C) Calculation-of Changes

Before each Change/ Date, the Note Holder will calculaie my new interest rate by adding
TWO AND THREE FOURTH> percentage point(s)
{ 2.7500 %14 2ie Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of riie percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wili he my new interest rate until the next Change Date.

The Note Holder will then determine/the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected.ic/owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment. .

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the fizst Change Date will not be greater than

8.8750 % or less than 4,3780 % Thereafter, my adjustable interest
rate will never be increased or decreased on any single Chang= Pate by more than two percentage points
(2.0%) from the rate of interest I have been paving for the preceding-12 months. My interest rate will
never be greater than 11.8750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wiil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chang: Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixcd interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effectivs date of any
change. The notice will include the amount of my monthly payment, any information required ov 12w to be
given me and also the telephone number of a person who will answer any guestion 1 may have regarding
the notice.

DPS 9525
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWSs:

Trafsfir of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property orny interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred anid Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its onann, require immediate payment in full of all sums secured by this Security
Instrument. However/iiis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date Of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period o not less than 30 days from the date the notice is delivered or
mailed within which Borrower mdast pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums priol t¢ the expiration of this period, Lender may invoke any
remedies permitted by this Security Instriiient without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL yIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE-WZRMS STATED IN SECTION A ABOVE,
UNIFORM COYENANT, 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN/ GEASE TO BE IN EFFECT, 4™:» THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SFALL BE AMENDED TO READ AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. 'f all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interéet-in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s pricr written consent,
Lender may, at its option, require immediate payment in full of all sums secured h-this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise’thi option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evapiaz the
intended transferee as if a new loan were being made to the transferee; and (b) Lenaer
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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