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THIS MORTGAGL - ("Security Instrument") is given on January 5, 1999.
The mortgagor is Karen E. GLiddinger, a single person ("Borrower"). This Security Instrument

is given to

Presidential Mortgage Company,

which is organized and existing under the‘izws of I11inois, and whose address is

3285 N. Arlington Heights Rd/, Suite 204, Arlington Heights, IL 60004 ("Lender").

Borrower owes Lender the principal sum of One Huridred Ninety Six Thousand and no/100 Dollars
(U.S.$196,000.00). This debt is evidenced by Borrowe:'s note dated the same date as this Security Instrument ("Note"),

which provides for monthly payments, with the full debt, if 2ot paid earlier, duc and payable on February 1, 2006.

This Sccurity Instrument secures to Lender: (a) the repaymect of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payincat of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; ard «©) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose.-Sorrower does hereby mortgage, grant and convey
to Lender the following described property located in Cook County, linos:

UNIT NUMBER 305 AND P-102 IN 1155 ARMITLCE CONDOMINIUM AS
DELINEATED ON A S*RVEY OF THE FOLLOWING DESCF.IBED REAL ESTATE:
LOTS 12 THRU 19, BOTH INCLUSIVE, IN HAPGOODS SUBDIVISION OF LOT 1
AND PART OF LOT 2 OF BLOCK 9 OF SHEFFIELDS ADDITIGN T0 CHICAGO IN
SECTIONS 29, 31, 32 AND 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN WHICH S*RVEY IS ATTACHEL A8 EXHIBIT
#B#* 70 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMgxi? NUMBER
03028009, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST N THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

P.I.N.: 14-32-400-092-1015

which has the address of 1155 West Armitage, Unit 305

Chicago, Illinois 60614
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unemcumbered, except for encumbrances of record.
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Borrower warrants and will u Nte]:hE LCJA)LQ GnQB ¥and demands, subject to any

encumbrances of record.
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THIS SECURITY IMM@(EbE LQJALMS QQRSB% non-uniform covenants with

limited variationis by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuramce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, natil the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 et seq. ("RESPA™), unless another law
that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amourt. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures” of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall b5 held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender {s'sich an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may unt charge Borrower for holding and applying the Fuads, annually analyzing the escrow
account, or verifying the Escrow Item's,-unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lende: mav require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to e prid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree iu ‘#iiting, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Trads are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requircmeats of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items wher dne, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to rials up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diszietion.

Upon payment in full of all sums secured by this Security Instrument, "Leader shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tue.Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all ‘pavments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note, tecond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc uncer the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impesitions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground” reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bozrower shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices o amounts to be paid
under this paragraph. If Borrower makes these payments direclly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
cartier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Droverty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property (ot to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior tc ths" acquisition.

6. Occupancy, Preservation, AZaintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and us: Te Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall coniinue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which aic loyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or wruwit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is ey that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien ‘crezicd, by this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as proviled in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determinatiur, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Secyrity Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application procsss, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material inferation) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrover's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comp’y with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall nci ierge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lezder’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reglations), then Lender may
do and pay for whatever is necessary to protect the value of the Properly and Lender’s rights in the Priperty. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, arpearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased IoUiNQ_J%EEiI QpI,ALm r@ @eByMs as a loss reserve in lieu of

morltgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
a loss reserve, ontil the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately beiore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the faif -uaket value of the Property immediately before the taking is less than the amount of the sums
secured immediately before Ui taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shiil be applied to the sums secured by this Security Instrument whether or not the sums
are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damapcs, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and auply\the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrumicr:, whether or not then due.

Unless Lender and Borrower otherwise agroein writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments reicrz=d. 1o in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lezdcr Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Svcurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the oitgiu?] Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successer in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security instv:aent by reason of any demand made by the original
BRorrower or Borrower’s successors in interest. Any forbearance by Linrier in exercising any right or remedy shall not be a
wajver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Jemeis. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender (anil Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument orly t~ mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is act personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower my agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument orcihe Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sots maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
2 direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
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15. Governing Law; L:LN(QE EJ‘QJAIL&WQ@JQb federal law and the law of the

jurisdiction in which the' Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts witk applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowe:’s, Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secrrity Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b} en'ry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a)
pays Lender all sums which tHea would be due under this Security Instrument and the Note as if no acceleration occurred;
(b) cures any default of any olner” covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limit:d-to, reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Secusity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrumsat shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shill remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case oi-asceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicei. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoui piior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payme=iz, due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated_to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordwse. with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addrsss to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor 7iiov anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sent<nces shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that arc ponerally recognized to be appropriate 1o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claita, d=mand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazorous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverrmen al or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property 1s/nocessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic cr Fazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroicum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law"means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of any
covenantor agreement in this Security Insttument (but not prior to acceleration under paragraph17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
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aud foreclosare, If the default is not cired on or before the date specified i the notice, Lender at its option may require immediate
payment in full of all sums secored by this Security Instrument without firther demand and may foreclose this Secarity Instrument
by judicial proceeding. Lender shall be entitled to coBect all expenses incurred in pursping the remedies providedin this paragraph
21, inclvding, but not limited t, reasonable attorweys’ fees and costs of tith evidence.

2. Release.  Upen payment of all sums secured by this Security Insirument, Leader shafl release this Security
Instrument  without 3 charge 1o Borrower. Borrower shall pay any recordation  costs.

23. Waiver of Homestead. Borrower waives all right of bomesisad exemplion in te Propeny.

24. Riders 10 this Sccurity Instrament.  If oac or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coverams and agreements of this Security Instrument as if the rider(s) were a past of this Security Instrument.
[Check applicable box{es);]

[ ] Adjustable Rate Rider {X] Condomiuinm Rider ( ]1-4 Family Rider
[ ]Graduated Payment Rider ( ] Planned Unit Development Rider [ ] Biweekly Payment Rider
[X] Balloon Rider [ ] Rate Improvement Rider { ]Second Home Rider

[ ]Other(s) [svecify]

BY SIGNING ZLELOW, Borrower accepts and agress to the ferms and covenants comtaimed in this Security
[nstrument and in any ridér(z) executed by Borrower and recorded with it.

Wiltnesees:
Vo & Biddingia (Seal)
Karen E. Biddipger v -Borrower
ss¢: 3i1-54-04¥
(Scal)
-Borrower
SS#:
= (Seal)
-Borrower
Su¢:
(Seal)
-Borrower
584:
[ pacr: Bdow This Line Rov Acknowlodgrniay] )
STATE OF ILLINOIS, Cock County ss:
1, Ul A S l"t*/ »a Notary Public in and for said county aud sjate,do hereby certify
that ‘
i
Raren E. Biddinger , a singla person » pereonally known to me to be the same person(s)

whose name(s) “p[ £p~  subscribed 10 the foregoing instrument, appeared before me this day in person, and

acknawledged thar § he signed and delivered the said instrument as L G Trec and voluptary act, for
the nses and purposes therein ser forth,

Given under my hand and official scal, this SJ day of g};\ . , 19 q 9 .
My Commiszion expires: % Arelide w Q-
Notary Rublic

I
5"))5)7‘.'“)5‘:‘.".!‘)) 5‘:’))'}333. 3 %
W
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER {s made tais fifth day of January, 1999, and is incorporated into agd
shall be deemed to amend and supplomen: the Morgage, Deed of Trust o Security Deed (ths "Security
Insirument”) of the same date giver by the undergigned (the "Borrower") to secure Borrower's Note to

Presidential Mortgage Company
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
1155 West Armitage, Unit 305
Chicago, IL 0614
[Property Address)
The Property“includes 2 unit in, together with an undivided interest in the common elernents of, a
condominium groject known as:
Armitage Condeminium
[Name of Condominium Praject]
(e "Condominium Frejeci®), If the Owners Associaion or other entity which acts for the Condominium
Project (the "Owmers Alsccistion”) holds tie to property for the besefit or use of is members of
shareholders, the Property also includes Barrower's interest in the Owners Association and the uses, procaeds
and benefits of Borrower’s interesi,

CONDOMINIUM COVENANTS: i addition to the covenaats and sgreements made in the Security
Instrument, Borrower and Lender furier covenant und agree as follows:

A. Condomipiom Obligations. [tor.ower shall perform all of Borrower's obligations uander the
Condominium Project’s Constituent  Documents. fhe "Constituent Documents® are the: (i) Declaration or
any other documsnt which creates the Condomin um Project; (if) by-laws; (jii) code of regulations; and (Iv)
other equivalent docurtents, Borrower shall promyuy pay, when due, all dues and assessments imposed
pursuant 10 the Coastisent Docuroents.

B.  Hazard Insurance. So long as the Owners Jssiciation maintaics, with a generally accepted
insurance carrier, 2 “master” or "blanket” policy on the Corawsirdom Project which is satisfactory to Leader
and which provides insurance coverage in the amounts, for e veriods, and against the hazards Lender
requires, including fire and hazards included within the term "extondss coverage,” theg;

(i) Lender waives the provision io Uniform Coveragt 2 for the @onthly payment w0 Lender of the
yearly premium installments for hazard insurance o the Property; and

(i) Borrower's obligation under Uniform Cavenant S to maintaid Lev.ard insurance coverags ca
Ge Property is deerned satisfiod to the extent that the required coverage iu provided by the Owners
Association poliey.

Borrower shall give Leader prompt notice of any lapse in required hazard insurcoce coVerage.

o the event of a distnbution of hazard insurance proceeds in liew of restoration of ropair fellowing a
loss 10 the Property, whether o the wait or 1o common gl¢monts, any procecds paysble o Twjower are
hereby assigned and shall be paid wo Lender for appliceiion to the sums secured by the Sscurity Fisiziment,
with any excess paid to Borrower.

C.  Public Liability Insuranee. Borrower shall take such actiogs as may be reasopable 1o jnsurs thar
the Owners Association maintains a public lighility insurance policy acceptable in form, amount, and exteat
of coverage 1o Lender,

D, Condemnation. The proceeds of aay award or claim for damagss, direct or consequential, payable
o Borrower in connection with any condemnstion or other taking of al or any part of the Property, whether ;
of the unjt or of the commos ¢lemeats, or for any conveyance in licu of condemnation, are hereby ascigned ;
and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the surns secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTSTATE CONDOMINILN RIDER-Single Family-Fassts Mae/Froddia Ma: UNYFCRM DOSTRUMENT Form 3140 /0
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E.  Lesder'sPrior Conseat. Borrower shall not, except after notice to Lender and with Leader's prior
written consenl, eithér partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for sbandonment of
rmination required by law in the case of substantial destruction by fire or other casualty or in the case of
a teang by condemnation or eminent domais;

(i) wy amendment to any provision of the "Constituent Documents” if the provigion is for the
express benefit of Lendar;

(it} wermination of profesgioas) management and assurnption of self-management of the Ownpers
Association; or

(iv} any action which would have the effect of renderiog the public Liability insurance caverage
mantained by the Owners Association upacceptable 1o Lender,

F. Rsmedies. If Borrower docs not pay condominium ducs and assessments when duc, then Lender
may pay thein. Any amounts disbursed by Lender uader this paragraps I skall become additionsl debt of
Borrower socurad by the Security Instrument.  Unless Borrower and Leader agree to other terms of payment,
these amounts izl hear inlerest from the date of disburserent a1 the Note rate and shall be payable, with
jntarest, upon sotizs {rom Lender to Borrower requesting psymsnt,

BY SIGNING BELZW, Borrowtr accepts and agrees 1o the terms and provisions contained in pages
1 and 2 of this Condomiriuu Rider,

V](,KUUL % ?E%OLAJV\O&U\ {(Seal) ‘ (Seal)

Karea E. Riddinger U ‘Borrower ~Borrower
Jeal) {Seal)

-Borrawer -Bortower

(Seal) _— (Seal)

Borrower Borrower

[Sign Original Only]
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B _ BALLOON RIDER
. ' (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this fifth day of Janwary, 1999, and is incorporated into and shall be deemed
1o amend and supplement the Mongage, Deed of Trust or Deed 1o Secure Debt (the “Security Instrament*) of the same
date given by the undersigned (the "Borrower”) 1o secure lhe Barrower's Note 1o
Presidential Mostgage Company (the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

1155 West Armitage, Unit 305

Chicago, IL 60614
(Propenty Address)

The interest rate/sivt.d on the Note is called the "Note Rate." The date of the Note is called the "Note Date." 1
understand the Lender 'may transfer the Note, Sccunity Instrument and this Rider. The Lepder or anyone who takes the
Note, the Security Instriv#o” and this Rider by trapsfer and who is entitled to receive payments under the Note s called
the "Note Holder."

ADDITIONAL COVENAP I3, Inaddition to the covenants and agresments in the Security Instrument, Borrower
and Lender further covenant amd agioc as follows (despite anything to the conirary comtained in the Scourily Instrument
or the Noick

1. CONDITIONAL RIGHT TO REFINANCE

At the mamrity date of the Nole and Sccuri'y Instrument (the "Maturity Date™), 1 will be able 10 obtain & new
loan ("New Loan") with a new Maturity Date of Feiamay 1, 2029, and with an ipterest rate equal 1o the "New Note Rate”
determined in accordance with Section 3 below if aii f» conditlons provided in Sections 2 and S below are mer (the
"Conditional Refinancing Option"). If those conditions are ot wet, I undextand that the Note Holder is under po
obligation to refinance or modify the Nole, or to extend the Mavurity Dale, and thar 1 will have 10 repay the Note from
my own resowrces or find a leader willing 1o lend me the money Vi repay the Note.

2. CONDITIONS TO OPTION

If [ want 10 exercise the Conditional Refinancing Option at mitwtv, certaip conditions must be me! as of the
Maturity Date. These conditions are: (1) I must still be the owmer and occupsni-of the property subject to the Sccurity
Instrument (the "Property"); (2) [ must be current in my monthly payments and capuot have been more that 30 days late
on any of the 12 scheduled monthly paymenis immediately preceding the Maturity Dae; (3) no Lien against the Property
(except for taxes and special assessments not yel due and payable) other than that of ine Security Instrument may exist;
(4) the New Nolc Rale cannot be more than 5 percentage poinls above the Note Rale; and (5) I must make a written
request to the Note Holder a3 provided ip Section 5 below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortpage Association’s required
oet yield for 30-year fixed rate mortgages subject o a 60-day mandatory delivery commitment, plue ote-half of one
percentage point (0.5%), rounded to the nearest ouse-tighth of ome percemiage point (0.125%) (the "Nev Mole Rate"),
The reqnired net yield chall be the applicable net yield in effect on the date and time of day that the Note Holder receives
notice of my election 1o exercise the Conditional Rcfinsncing Option. If this required net yield is not available, the Note
Holder will determine the New Note Rate by using comparable isformation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 above is pot greater than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above are sausfied, the Note Holder will determine the amouat
of the monthly psyment that will be sufficient 1o répay in full (a) the unpaid principal, plus (b) accrued but uapaid
interest, plus (¢) all other sams I will owe under the Note and Security Instrument on the Maturity Date (assuming my
monthly payments then are currenl, as required under Section 2 abovc), over the term of the New Note at the New Note

MULTIEYATE BALLOON RIDER-Single Fumily-Fangie Mac Uniform Instroment
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rale o eqr:lal mouthly payments. The result of this calcalation will be the amount of my new principal and interest
paymient cvery manth uniil the New Note is fully paid.

——

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matunity Date and advise me of the
principal, acarued but wnpaid interest, and all other sums [ am expected 10 owe on the Maturity Date. Tke Note Holder
also will advise me that I may exercise the Conditional Refinancing Option if the conditions is Section 2 above are met.
The Note Holder will provide my paymen! record information, together with the aame, title and address of the person
representing the Note Holder that I must noftify in order 1o exercise the Conditingal Refinancing Option. If I meer the
conditions of Section 2 ahove, [ may exercise the Conditional Refinancing Optioa by sotitying the Note Holder no later
than 43 caleadar days priot o the Marurity Date. The Note Holder will calcalate the Fxed New Note Rak based upon
the Federal National Monigage Association’s applicable published required net vield in effect on e dale and tme of day
notification is received by the Note Holder and as caleulated in Section 3 above. I will then have 30 calendar days to
pravide the Note Poldsr with accepiable proof of my required ownership, occapancy and property lien stalus. Before the
Maturity Daie the Noto Holder will advise me of the new intersst rate {the New Note Rate), and new mowthly payment
amount and s date, tire wnd place at which | must appear to sign any documents required to complete the required
refiuancing. I understand e Note Holder will charge me 8 $250 processing fee and the cosis agsecialed with updating
the title insurance policy, if coy

BY SIGNING BELOW, Hoirswer accepts and agrees 10 the terms and coveaants contasined in this Balloon Rider.

V){LUUL ¢ ?P(MBQ(L_/‘  (Deal) (Seal)

Karca E. Riddinge: 0 -Borisws -Boriower
(Seal) (Sealy
-Borrower -Bammower

(Sigr Original Only]
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