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MORTGAGE

THIS MORTGAGE ("Securitt Irstriment”) is given on January 04, 1993 . The montgagor is

TEMNIE MURRAY JR AND-, his wife A/
FRAIRE M MURRAY, AS JOINT TRANTS T p

("Borrower™).
This Security Instrument is given to )
CHALLENGE MORTGAGE CORPCR2TTCN, AN ILLINOIS CORPORATICN

which is organized and existing under the laws of  ILLi2OIS , and whose

address is ONE OAK HILL CENTER #102, WESTMONT, (L 60959 ("Lendec").
Botrower owes Lender the principal sum of

ONE HWUNDRED TWENTY FIVE THCUGAND SIX HUNDRED

. +AND WO/i0UTHs Dollars (U.5. $125,800.00 )

This debt iz evidenced by Botrower's note dated I'.hﬂ same date as this Secuidry Instrument (*Note"), which provides for monthly

payments, with the foll deby, if not paid earlier, due and payable an Felzuary 01, 2029 . This

Security Instrument secures to Lender; () the repayment of the debt evidenced oy the the, with imerest, and all renewak.
extensions and modifications of the Note; (b) the payment of 41l other sums, with inicregt, advanced under paragraph. 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenails and agreements under thiz Security
Instmment and the Note. For this purpose, Borrower does hereby mortgage, grant and convz+ ‘o Lender the following describad
property Jocated in Cook County, Illinois:

10T 12 IN BLOCK 14 IN COBE MCKINNON S 63RD STREET AND KEDZIE SUBDIVISIUI\T O7 . THE WEST
HALF OF TEH SOUTH WEST QUARTER OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK OCUNIY, ILLINOIS

Permanent Rea) Estate Index Number:_19-13-325-025 ' \ {_)
which hes the address of 5234 8 ALBANY AVENUE, CHICAGO [Street, Cip],
Mlinojs 60629 ("Property Address");
{Zip Code)
ILLINOCIS Singl: Fantily
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TOGETHER WITH all the impravements now or hereafter erected on the property, and ll easements, sppurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatz hereby conveyed and has the right to mortgags,
grant and convey the Property and that the Property is unebcumbsxred, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and depands, subject to any eacumbrances of record.

COVENANTS. Bomowet and Lander covenant and agree as follows:

1. Pyyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the dabt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Texes and Insurancs, Subject 1o applicable law or 1o a writien waiver by Lender, Borrower shall pay to
Leader on the day mouthly nayments are due under the Note, until the Note iz paid in foll, 2 sum ("Punds”) for: (a) yearly taxes
and assessmenty which my #oain priority over this Security Instrument ag a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propucty if any; (¢) yearly hazard for property insurance premiums; {d) yearly flood insurance premiums,
if any; {e) yearly mortgage insliciose premiums, if any; and (f) asy suing payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liew of vhs payment of mortgage insurance premiums. These ftems are called "Escrow ltems,” Lender
may, a any time, collect and hold Punis 74 an amount not to exceed the maxixaum, amount s lender for a federally related mortgage
loan may requice for Botrower's ¢scrow accuunt under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.8.C. Section 2501 ef seq. ("RESPA™), unless another [aw that appiies to the Funds sets a lesser amount. Xf so,
Lender may, at any time, collect and hold Furds irax amount not o exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and i=asonsble estimates of expendimires of futmre Bscrow Items or otherwise in
accordance with applicable law.

The Funds shall be beld in an institution whote Jrposits are insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is such an lostitution) or in any Federal Home Loan Bank, Lender shall apply the Fonds to pay the
Becrow Items. Lender may not charge Borrower for holding an s ap)lying the Funde, annually analyzing the escrow ac¢couat, of
verifying the Bscrow Items, unless Lender pays Borrower interesi vu (e Funds and applicable (aw permits Lender to make such
a charge. However, Lender may require Borrower to pay & one-time tiig7ge for an independent rea] estate tax reporting service used
by Lender in connection with this loan, unless applicable Jaw provides cdvinvvise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower 24y interest or earninga on the Funds. Borrower and
Lender may agree m writing, however, (hat interest shall be paid on the Funez Lender shall give to Botrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fumds and the pur)ose for which each debit to the Funds was
made. The FPunds are pledged as additional security for all sums secured by this Securice Instrument.

If the Fonds held by Lender excesd the amounts permitted to be bald by applicshiv 'aw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of (%o Punds held by Lender at any time
is not sufficient to pay the Bscrow Items when due, Lender may so notify Borrower in writiug, ad, in such case Borrawer shall
pay to Lender the amount necessary to make up the deficiency. Borrower ghell make up the drficirzcy in no more than twelve
monthly payments, at Lender's sole digcretion,

Upon paymeot ia full of all sums secured by this Secuority Instrument, Lender shall promptly refu:ed w Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w the aousition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the suws secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, (o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
10 intarest dua; fourth, to principal due; &nd last, to aty late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions acributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
in writing ta the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the fien
by, or defends against enforcement of the liem in, legal ptoceedings which in the Lendsr's opinion aperate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len to this
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Security Instrument. If Lendet determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may pgive Borrower 8 notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propetty
ingured against loss by fire, hazards included within the term "extended coverage" mnd any other hazards, including floods or
flooding, for which Lender requires insurance. This ingurance shail he maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insuranca ghall bs chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Bocrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's righta [n the Propernty in accordance with paragraph 7.

All insurance policies and renewals shall be acgeptable to Lender and shall include a standard mortgage clause, Lender shall
have the right o hold ihe policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiurns and renewal notioes. In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lander
may make proof of loss i€ not made prompily by Borrower.

Unless Lender and Rarrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Vaoder for costs and expenses incurred in connection with obtaining any such ingurance proceeds, and
then, &t Lender's option, in suco urder and proportion s Lender may determine in its sole and absolute discretion, and regardless

. of any iropairment of security oi-inak thersof: (i) to the cums secured by this Security Instrument, whether or not then due, and
to such components thereof as Landar niey determine in ita sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessaty repairs or wavuration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30 aays » notice from Lender that the insurance carrier has offered to setile a claim, Lender
may collect the insurance proceeds, Lender 110y, [p its sole and abaolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair of restote s Fropeny of to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin wheo the notice is given.

Unless Lender and Botrower otherwise agre: iv writing, any application of preceeds to principat shall not extend or
postpone the due date of the monthly payments referred 6 ¥ Zaragraphs | and 2 or change the amount of the payments, If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulting from damage
10 ths Property prior to the acquisition shall pass to Lender to the ¢ cten: of the sums secured by this Security Instrument immediately
prior to the scquisition,

If Borrower obtalns earthquake {nsurance, amy other hazard ipiorance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance ghit! (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Ocvupancy, Preservation, Maintenance and Protection of the Pegerty: Borrower’s Loan Application; Laaseholds.
Borrower acknowledges that the Lender does not desive to make & loah to Borrowet (ecuaed by this property on the terms contained
in the Note unless the propetty is to be occupled by Bortower as Borrower's primary/secondary tesidence. Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender that Burtorey intends to aocupy this praperty as
Borrower 's primary/secondary residence and that Borrower will so accupy this property a1 30le primary/secondary residence
within alxty (60) days after the date of the Security Instrument. If Borrower breaches this prwdsa to occupy the property &s
Borrower's primary/secondary residence, then Lender may invoke any of the following remedies, iu-addition to the remedies
provided In the Security Instrument; (1) Declare all sums secured by the Security Instrument due and raveble end foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note-acnurdingly, increase the
interest rate and adinst the monthly payments under the Note accordingly, or (3) require that the principal ratance be reduced to
a percentage of either the original purchage price or the appraised value then being offered on non-owner ocewsi=! loans,

Borrower shall not destroy, damage of bmpair the Property, allow the Property to detericrate, or commit waste on the
Property. Borrower shall be in default if acy forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment cowld result in forfeitme of the Property or otherwise materislly impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such & default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Barrower's interest in the Property or other material impairment of the len created by this Secarity Insirument or Lender's security
interest, Borrower shall also be in defanlt if Borrower, during the loan application process, gave materially faise or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidénced by the Note, including, but nat limited to, cepresentations concerning Borrower's occupancy of the Property as a principal
restdence, If this Security Instrument is on 4 lessehold, Borrower shall comply with all the pravigions of the lease. If Barrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower ghall, at Borrower's own expense, appear in and defend any action or proceeding purporting te affect the Property
or agy pottion thereof or Borrower's title thexeto, the validity ar priority of the lisn created by this Secnrity Instriument, or the rights
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ot powers of Lender with respect to this Secority Instrument or the Property. All causes of actio. of Borrower, whether accrued
before or after the date of this Secutity Instrument, for damage or injury 1o the Property or any part thereof, or in connection with
any transaction Snanced in whole or in part by the procesds of the Note or any other note secured by this Security Instritment, by
Lender, or in eotinection with or affecting the Property or any part thereof, including canses of action arising in tort or contract
and causes of ation for frand or conceslment of a material fact, are, at Lender's option, assipned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attomeys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency wnder this Security Inetrument or may
release any monies so received by it or any part thereof, as Lender may elect, Lender may, at its optiom, appear in and prosecute
in its own Dame any action or proceeding to enforce any such cause of action and may make atty compromise or settlement thereof.
Borrower agrees 1o execyte such further assignments and any other mstruments as from time ta time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in ths Prapenty. If Borrower fails to petform the covenants and agreements contaiged in
this Seeurity Instrument, o there is a legal proceeding that may significantly affect Lender's rights in the Property (such 25 a
proceeding in bankruptcy, peobate, for condemmation or forfeimre or to enforce laws or regulations), then Leader may do and pay
for whatever is necessary 0 zaotect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a Liewwhich has priority over this Sseurity Inetrument, appearing in court, paying reasonable attomeys'
fees and entering on the Property i~ wake repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do &0

Any amounts dishursed by Len er under this paragraph 7 shall beceme additional debt of Borrower secueed by this Security
[pstrument. Unless Borrower and Lenier agr=e to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from tov s time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morteage insurance a3 a condition of making the loan secured Yy this Security
Instrument, Borrower shall pay the premiums required (o riaintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to e Zo sffect, Borrowet shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously 1n effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate nortgage insurer approved by Lendex. 1f substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay w iLender each month a sum equal 1¢ ene-twelfth of the yearly
mortgage ingurance premium being paid hy Borrower when the insurarse coverage lapsed ot ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieuw of mortgas: yasurance. Loss reserve payments mzy no lonper be
required, at the option of Lender, if mortgage insurance coverage (in the amuat and for the period that Lender requires) provided
by an insurer approved by Lendec again becomes available and ie obiained. Boriower shall pay the premiums required to maintain
mortgage insurance in effect, or 1o provide a loss reserve, until the requirement fo: mertgage insurance ends in accordance with
any written agreemment between Bortowes and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspeetiens of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Lispection,

10. Condemmation. The proceeds of any award or claim for damages, direct or consequrntial, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, #zc hereby assigned and shall
be pald to Lender, Lender may apply, vsa or releags the condemnation procceds in the same manne: ps provided in paragraph 5
hereof with respect to insutance procesds.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the conurantor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noure i, given, Lender
is anthorized to collect and apply the proceeds; at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writiog, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parageaphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forhearance By Lender Not ¢ Waiver. Extension of the time for payment or modification of
aroortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower ar Borrower's successors in interest. Lender shall not be required to
cotumence proceedings against any successor in interest or refose to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
In interest. Ay forbearance by Lender in exercising any right or remedy shall not bo a waiver of or preclude the exercise of any
right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Secusity
Instrument shall bind and benefit the suceessors and ssipns of Lender and Borrower, subject to the provisions of paragraph
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17, Borrower's covebants and agreements shall be joint and several. Any Borrower who co-signs this Secutity Instrument but does
not execute the Note: (a) is co-signing this Security Instnunent only to mortgage, grant and convey that Borrower's Interest in the
Proparty under the terms of this Security Instrument; (b) is not personally obligated to pay the suins secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instroment or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted o that the interest or other loan charges collected or to be collected in connection with the lean
exceed the permitted Limits, then: (a) any such loan charge shall be redeced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alresdy collected from Barrower which exceeded permitted Linits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makitg a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument ahall be given by delivering it or by mailing
it by first clasa mail ynless applicable law requires use of ancther method. The notice shall be dicected to the Property Address or
any other addmss Borrows: designates by notice to Lender. Auy notice to Lender shall be given by first class mait to Lender's
address ptated herein or auy Gther address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to-ins2 been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Sevaroility. This Security Instrament shall be goveraed by federal law and the law of the jurisdiction
in which the Property is located. hi e =vent that any provision or clause of this Security Instrament or the Note conflicts with
appliceble law, such conflict shall not affzer other provisions of this Security Instrument or the Note which can he given effect
without the conflicting provision, To thiy end the provisions of thix Security Instrumert and the Note are daclared to be severshle.

16. Borrower's Copy. Bortowst sha'l 2 gjven nne conformed copy of the Note and of thix Security Instrument.

17. Transfer of the Property or a8 Bepgdcis’ Zterest in Barrower. If all or any part of the Property or any interest in it i
sold or transferred (or if a beneficial interest in Burrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its opt.or, require immediate payment in full of all sums secured by this Security
Instrament. However, this option shall not be exercised v .rader if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower mitice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed wiiiivhich Borrower must pay all sums secuped by this Security
Instrument. If Botrower fails to pay these sums prior to the expiratiou oL this period, Leader may invoke sny remedies permitted
by this Security Instrument without further notice or demand on Borrowcr:

18, Borrower's Right 10 Reinstate. [f Borrower meets certain conditiors, Borrower shall have the cight to have enforcement
of this Secutity Instrument discontinued at any time prior to the earlier of: (2) £ days (or such other period ag applicable law may
specify for reinstatement) before sale of the Froperty pursuant to any power of sal: cottained in this Security Instrument; or (b}
entry of a judgment enforcing this Security Instrument. Those conditions are that Boisewer: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occonied; (b} cures any defanlt of any other
covetiants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrun-sit. including, Hut not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assuc that the ien of this Security
Instrument. Lender’s rights in the Property and Borrower's obligation to pay the sums secured Ly this-Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured oezeby shall remain fully
effective as if no acceleration had occurred. However, this right to reingtate shall not apply in the cuse of acceleration under
paragraph 17,

19. Sate of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sscurity
Instrament) may be sold one or more times without prior natice to Borrower. A sale may result in a change in tne entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hercunder,

20. Hazardous Substances. Borrower shall not cauvse or permit the presence, use, disposal, storage, or release of any
Havardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that i8 in violation of any Environmental Law, ‘The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quamities of Hazardous Substances that are genetally recognized to be appropriate to normal resjdential uses and
to maintenance of the Property.

Botrower shall promptly give Lendes written notice of any investigation, claim, demand, lawsuit or other action by any
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governmental or Tegulatory agency or private party involviug the Property and any Hazardous Substance or Environmental Law
of which Botrower has actual knowledge. If Borrower tearns, or is notified by any govermmental or regulatory autharity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial sctions in accordance with Bavironmental Law.

Bortower shall bs solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
ercployees, attorneys, agents, and their respective successors and assigng, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, sbatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (g} the use, generation, storage, release,
threatened releasa, discharge, disposal, abatement or presence of Hazardons Substances on, under or ahout the Propenty, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardons Substances claims,

As used in this raragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the dllowing substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic pesticides
and herbicides, volatile solverts, materials containing asbestos or formaldshyde, and radicactive materials, As used in this paragraph
20, "Environmental Law" meze Z=deral laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENAMNG: Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remadies. If apy installment under the Note or notes secured hereby is not paid when doe, or if Barrower
shouid be in defunlt under any provision of this Security Istrument, or if Borrower 1s in defanlt under sny other mortgage or other
instrament secured by the Property, alf sumsz ter07a by this Secarity Instrament and zccrued interest thereon shall at once become
doe and payable ot the option of Lender withol pric sotice, except as otherwise required by applicable law, ad regandless of any
priar forbearance. In such event, Lender, at its opi‘on, and snhiect o applicable law, may then or thereafter invoke the power of
gale and/or any other remedics or take any other actiocs 7eomitted by applicable law. Lender will collect all expenses iocurred in
parsning the remedies described in this Paragraph 21, insivrBug, but not limited to, reasonsble attorneys' fees and costs of title
evidence.

22, Release, Upon payment of all sums secured by thir Secirity Instrument, Lender shall release this property without
warranty to the person ar persons legally entitled to it. Such person o7 parsons shail pay any recordation costs. Lender may charge
such person of persons a fee for releasing the Property for services rendried if the charging of the fes is permitted under applicable
law.

23, Waiver of Homegizad, Borrower waifves all right of homestead e.enption {n the Property.

24, Misrepresentation and Nondiscloqure. Borrower has made certain ‘wricten representations and disclosures in order to
induce Lender to make file loan evidenced by the Nate ar notes whick this Secu ity Tostrument secures, and in the eveat that
Borrower has made any material misrepresentation or failed to disclose any materiai froc. Lender, a1 his option and without prior
notice or demand, shall bave the right to deciare the indebtedness secured by this Securiiv Ip-triument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, lmmediately due and sy2ble,

25. Time is of the Bssence. Time is of the essence in the performance of each provisior vf this Security Instrument.

26, Waiver of Stamte of Limitations, The pleading of the statite of limitations as a defenss o ~xforcement of this Security
Instrument, or amy and all obligations referred to herein or secured hereby, is heteby waived to ths fo'lest extent permired by
applicable law.

27. Maodification. This Security Iustrument may be modified or amended only by an agreement iu writing signed by
Borrower and Lender.

28. Reimbnrsement. To the extent permitted by applicable law, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and expenses which either may incor, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, auy other note secured by this Security Instrument or any other instrument egecuted by Borrower
in connection with the Note or Szcurity Instrument. To the extent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in commection with Trustee and Lender including, but not limited to assumption application fees; fees for payoff
demands and, staiements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
full or partial lien releases and other documents requested by barrower or necessaty for performance of Lender's righrs or dities
under this Security Instrument; fees zrising from a returned or dishonored check: fees to determine whether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and cosis arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all ather fees and costs of a similsr natnre not otherwise prohibited by law.
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29, Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in conneetion with the Security Instrument, Note
or notes contains m error that was caused by & elerical mistake, caleulation ervor, computer malfunctian, printing etror or similar
error, BorTower agrees, upom notice from Lender, to reexecute any documents that are necessary to cofrect any such error(s}.
Borrower further agrees that Lender will not be liable to Borrower for any damages locnered by Borrower that are directly or
indirectly cauzed by sy such error,

30. Lost, Stolen. Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, thefl or
destruction of the Note, any other note secured by this Security Instrument, the Secuxity Instrument or any other documents or
instryments executed in connection with the Security Instrument, Note or notes {collectively, the "Loan Documents"), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lendar, or, in the event of the mutilation of any of the
Loan Documents, upon Lendet's surrender to Borrower of the mutilated Loan Document, Borrower shall executs and deliver 1o
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignmer; of Repts. As additional security hessunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the rigat to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to requize immediate payment in full of the sums secured by this Security Instrument and Borrower has nat
abandoned the Property.

32. Riders to this Secrity \ozrvment. [f one or more ridets are exacuted by Borrower and recorded topether with this
Security Instrument, the covenants and ag.eements of each such rider shall be incorporated into and ehalt amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were & part of this Security Instrument.

[Check applicable box{es)}

(] Adjustable Rate Rider ] rordominium Rider [ 1-4 Family Rider
) No Prepayment Penatey Option Rider [l-24a0ed Unit Development Rider [ occupancy Rider
[ otherca) ¢specify)

BY SIGNING BELOW, Borrawer accepts 2nd agrees to i t=rms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

%ﬁw /%‘4/2%/ @ (Seal) ~ (Seal)

TENNIE MURRAY JR / / “Bormover Borrower
’%Ibfﬁi >77 -.)}JM"W (Seal) o {Seal)
ARAIRE M MURRAY -Bormower Borrower
(Seal) (8ipl)

-Homawer -Bocrowsr
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STATE OF ILLINOIS, (z&&é Comty ss:
L E:QJL » @ Notery Public in and far said county and state do hereby certify

e T_Q/lulu‘ut W %\ M[’Ww M. VWM/U\% Jis w-(,g.e

44 W M
» personally known 1o ma to be the same (s) whose name(s)

subscribed to the foregoiry instrument, appeared pefore me this day in person, and acknowledged that
signed and delivered the s=id ipstrument as free and voluntary act, for the uses and purposes fiirein set forth,
Given under my bar?-and official seal, this (_/% day of 91% 1999 , )
)

My Commission Expires: !é !emg AMA %%/ M

ic

"OFFICIAL SEAL"

DEANNA L. MEZERA
NOTARY PUBLIC, STATE OF ILLINOIS
MY CU’A’N/figSfON EXPIRES 9/2/2001
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made January 04, 1939
and is incorporated into and shall be deemed to amend and supplament the Mortgage, Deed of Trust or
Security Deed (the "Security Insirument”) of the seme date given by the wndersigned (the "Borrower™ to
secure Borrower's Adjustable Rate Note (the "Note") o
CH\LLENGE MORTGAGE CORPORATION, AN ILLINOIS CORPORATION
(the "Lender™) of ihe same date and covering the property described in the Secarity Instrument and located
at:

5234 5 ALBANY AVENUE, CHICAGD, IL 60625
[Broperty Address]

THE NOTE CONTAINS /&) )VISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRY/ER MUST PAY.

ADDITIONAL COVENANTS. In addition tr @i covenants and agreements made in the Security
Instrument, Borrowet and Lender further covenant and agr=e as follows:

The Note provides for an imitial interest rate of 12.950% . The
Note provides for changes in the interest rate and the monthly payavnts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of February 2001
and on that day every sixth month thereafier. Bach date on which my Interest raty could change is calleda
'Change Date.*

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Thie ipdex” is the
average of interbank offered rates for six-month TS, doller-denominated deposite in the Loodor market
{"LIBOR"), as published in The Wall Street Journal. The most recent Index figure available ag of 1= first
business day of the month immediately preceding the month in which the Change Date occurs is calted the
"Current Index."

If the Index Is no longer available, the Note Holder will choose a new index that iz based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of
Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE and 45/100 percentage polnt(s) ( 5.450% )

to the Current Index. The Nate Hoider will then round the result of this addition to the next higher one-cighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Singlc Fawily
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be my new interest rate umtil the next Change Date.

The Note Holder will then determing the amount of the monthly payment. that would be sufficieat to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Mamurity Date st my
new interest rate in substantially equal payments. The result of this caleniation will be the new amount of my

monthly payment.
(D) Limits on Interest Rate Changes
The interest rate [ am required 1o pay at the first Change Date will not be greater than
15.880% orlessthan 12.950% . Thereafter, my interest rate will never

be increased or decreased on any single Change Date by mere than one percentage point (1.0%) from the rate
of interest T'nave been paying for the preceding six months. In no event will my interest rate be greater
than 1%, M50% or less than  12.350% .

(¥) Effective Iyate of Changes

My new Iriceest-cate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginving ot the first sonthly payment date after the Change Date until the amouat of my
monthly payment changes asai,

{F) Notice of Cham;s

The Note Holder will deliver o7 mail to me a notice of any changes in my interest rare and the amount
of ry monthly payment before the efrecti~= date of any change. The notice will inchude information required
by law to be given me and also the title a1d telephone mmber of 2 person who will answer any question I may
have reganding the notice.

TRANSFER OF THE PROPERTY OR a BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Iustrument is amended to real as follows:

Transfer of the Property or a Beneficial Interest iu Zo.rower, If all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest 12 Purower is sold or transferred and Botrower
is not a natural person) without Lender's prior written consent, Laraer may, at its option, require immediate
payment in full of all sums secured by this Seeurity Instryment, Bo'#ver, this option shall not be exercised
by Lender if exercise is prohibited by federal 1aw as of the date of this S.cunty [nstrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender iafsrmation required by Lender to
evaluate the intended transfetee as if 4 new loan were being made to the transfarc2: and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption axed r12r the risk of a breach of
eny covenant or agreement in this Security Instrument is acceptable io Lender.

To the extemt permitted by applicable law, Lender may charge a reasonable fed: as 2 condition to
Lender’s consent to the loan assumption. Lender may also require the transferes o gign .n aasumption
apreement that is acceptable to Lender and that abligates the transferee to keep @l the promises and s zizements
made in the Note and ins this Security Ingtrument, Borrower will ¢continue to be obligated under the M and
this Security Instroment unless Lender releases Borrower in writing.
[f Lender exercises the aption to require immediate payment in full, Lender shall give Borrower notice
of acceleration. ‘The notice shall provide a period of aot tess than 30 days from the date the notice is delivered
or mailed within which Borrower must pay afl sums secured by this Security Instrument. If Borrower fails to |
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this |
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADNUSTABLE EATE FIDER-LIBOR INDEX-Singis Family
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BY SIGNING BELOW, Borrower accepts and agtees to the terms and covenants conrained in this

Adjustable Rate Rider.
. % » (Beal) g '//41 >)’l %éWbW (Sieal)
TENNIE MURRAY JR #RAIRE M MURRAY /

{Beal) (Seal)

(Seal) (Ssal)

MULTISTATE ADJUSTAELE RATE RIDER-LIBOR INDEX. Siugle Faily
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