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EQUITY LOAN PLAN 99057001

ACCOUNT # 3321000072

REAL ESTATE MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES -
AND A VARIABLE RATE OBLIGATION SRO57001

$112/0840 24 i
RICHARD I FREMGEN 001 F=§E Lof 7

BONNIE F FREMGEN Cook County Rpcerder zx.m

HUSBAND AND WIFE, TENANTS BY THE ENTIRETY
{("Mortgagoer” whether one or more) mortgages, conveys and warrants (or
Mortgagor is a land trust, quit claims) to ASSOCIATED BANK ("Lender| the
real estate descriked below, together with all privileges, hereditaments,
easements, and appu-ianances, all rents, leases and profits, all awards and
payments made as resul: of the exercise of the right of eminent domain,
and all improvements unc fixtures (all called the "Property”) hereby
releasing and waiving ali (ighits under and by virtue of the homestead
exemption laws of this State, in ronsideration of an open-end-line-of-credit
established by Lender Plan/ <"E.L.P"}) Account Agreement of
g

Dollars evidenced by a certain Eqguity Loan Plan [("E.L.P") Account
Agreement and Mortgage Note of even date herewith, which are made a
part hereof.

1. Descriptior of Property. (This Property .4 = the homestead .

F S

of-Mortgagor).  TaxKey # 17031020322830 . -

(See”Attached Page.) " /. T ' ' E SR

_x_If checked here, the property is subject to prior mortgagc/lund contract not in default.

2. Title. Mortgagor {if not a trust) warrants title to the Property,.exception only restrictions and easements
of record, municipal zoning ordinances, current taxes and assessments nce/ye’ due, and encumbrances of records.

3. Additional Provisions. Mortgagor shall observe and comply with Addicisnal Provisions on the next page,
which are incarporated hereir, and shafl not permit an event ¢f default to cccur.

4. Mortgage as Security. This mortgage is given to secure prompt payment to LenZer‘of all sums when due
in accordance with the terms of an Equity Loan Plan Account Agreement and Mortgage Note (hereinafter
"Obligation"} which this mortgage secures and any extension, renewals or modifications of the Obligation and the
performance of all covenants, conditions and agreements which are contained in said Obligat.oi and which are
contained in said Mortgage, and to the extent not prohibited by law, costs and expenses of enforcement. !t is the
intent hereof to secure payment of said obligation whether the entire or a partial principal amount shall have been
advanced to the Mortgagor at the date hereof or at a later date not greater than twenty (20} years from the date
hereof, or having been advanced,.in part or in full, shall have been repaid, in part or in full, and further advances
made at a later date not greater than twenty {20} years from the date hereof. All such advances shall have the
same priority as if‘made at the.time of executiori of this mortgage. Lender is obligated to make such advances,
subject to certain conditions contained:in the Obligation. At no time shall this mortgage secure a principal sum

After recording, return to: Associated Bank S -
1305 Main Street, P.O. Box 226 >
Stevens Point, Wl 54481
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19. Trustee Exculpation. If this Mortgage is executed by a Trust, the Trustee of such Trust executes this
Mortgage as Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it as
such Trustee, and it is expressly understood and agreed by Lender and by every person now or hereafter claiming
any right or security hereunder that nothing contained herein or in the Obligation secured by this Mortgage shall
be construed as creating any liability on the Trustee personally to pay the Obligation or any interest that may
accrue thereon, or any indebtedness accruing hereunder or to perform any covenants either expressed or implied
herein contained, all such liability, if any, being expressly waived, and that any recovery of this Mortgage and the
Obligation secured hereby shall be solely against and out of the Property hereby conveyed by enforcement of the
provisions hereof and of said Obligation, but this waiver shall in no way affect the personal liability of any co-
maker, co-signer, endorser or guarantor of said Obligation.

The undersigned acknowledges receipt of an exact and completed copy of this Mortgage.

Signed and Sealed zais &g L day of Wj’&%@!\—&u , 19 ?,? .

/SEE ATTACHED SHEET FOR ADDITIONAL PROVISIONS - - ieom. - e
%&t%/ ‘»/f/(,« . (Seal) (Seal)

* RICHARD I FREMGEN/'_[ - *
Alias "Aiias '

AWJJ{ «—//W (Seal) (Seal)
*_BONNIE_F FREMGEN / *

Alias Alias
This instrument was drafted by DAWN WATSON /

Associated Bank, 1305 Main Siveet,:R.0.Box 226, Stevens. Point, W/ .54481 .
*Type or print name signed above. '

ACKNOWLEDGEMENT
STATE OF ILLINOIS )

1SS.
QO(D k. County. )

[ the undersigned, a Notary Public in and for said county, in the State aforesaid, DC"HEPSBY CERTIFY THAT

T A dempem DT A el o y © S emnnoe

RICHARD I FREMGEN, BONNIE F FREMGEN

personaily known to me to be the same person(s) whose name(s} is/are subscribed to the foregeing instrument
appeared before me this day in person, and acknowledged that he/she/they signed, sealed and delivered the said
instrument as his/her/their free and voluntary act for the uses and purpose therein, set forth, lncludmg the release
and waiver of the right of homestead. .

Given under my hand and official seal this - . T e
L@ H ;Bow@u SRS B -'~'OFFIIAL._SEAL.'.,.

*./ (Notary Public) X VICKI GDOWSKI
NOTARY PUBLIC STATE OF ILLINOIS

* \[ \Q)‘Q S owaky g My Commigsion Expires 12/12/2000 '
Commission Expires: \Cg - l& - &OOO
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CONDOMINIUM RIDER

Account # 3321000071

-~

THIS CONDOMNINIUM RIDER is made this’ 2d ZZ'- day of 122 ﬂtfﬁrrgjk/fmf19 Q £ , and is
incorporated into and-/shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrumen.”) of the same date given by the undersigned (the "Borrower"} to secure Borrower’s
Equity Loan Plan Accour A greement and Mortgage note to Associated Bank {the "Lender") of the same date and
covering the Property described.in the Security Instrument and located at:

1450 N ASTOR #10-B CHICAGO, IL 60610
(Property Address)

The Property includes a unit in, together vvith‘an undivided interest in the common elements of, a condominium
project known as:

* ASTOR TERRACE CONDO ASSOCIATION
{Name of Condominium Project)

. - ST A TR

(the ~"Conddminium'-Proje'ct") :If.the-owners associated G¢-0%ner. entltv'whtch acts for the Condom:nlum Prolect
(the "Owner's Association") holds title to property for the Ledicfit or use of its member or shareholders, the
Property also includes Borrower’s interest in the Qwners Asscc¢iavion and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreemaents made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’'s obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents"” are the
(i) Declaration or any other document which creates the Condominium Project;
(i} by-laws; :
(iii) code of regulations; and (iv} other equivalent documents. Borrower shall promptly 48y, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "master" or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then Borrower’s obligation under Paragraph 7 of the
Security instrument te maintain hazard insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower,
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of
the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
lender. Such proceeds shall be applied by lender to the sums secured by the Security Instrument.

E. Lender’s Prior Consent. Borrower shall not, except after notice to lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for the abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain:

(i) any amendrient to any provision of the Constituent Documents if the provision is for the express benefit

e of Lender; . - i
. . (iii} termination of pro'essional management and assumption of self-management of the Owners Assaciation;
or

(ivl any action which wcuiu have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unarceptable to Lender.

F. Remedies. If Borrower does not yay candominium dues and assessments when due, then lender may after
giving Borrower written notice and a rezsonahle opportunity to perform, pay them as provided in Paragraph 9 of
the Security Instrument. Any amounts disbursed by lender under this Paragraph F shall become additional debt
of Borrower secured by the Security Instrumerit.) Unless Borrower and Lender agree to other terms of payment,
. these amounts shall bear interest from the date of disbursement at the Note rate and shail be payable, with
interest, upon notice from Lender to Borrower fequa:uing payment. :

BY SIGNING BELOW, Borrower accepts and agrees to the. tarms and provisions contained in this Condominium

Rider,
ﬂ it 7 —— [Seal) : {Seal)

0 Borrower Co-Borrower
*RICHARD I FREMGE * 'y
WJ\W ~~{Seal) - . ) (sealy

J Co-Borrower Co-Borrower
*BONNIE F FREMGEN * A

* Type or print name signed above.

53-0510Lb {7/26/95) Page 2




- UNOFFICIAL Coﬁa?s?::m:% -

. . . , e
. . PR . - - ' ' [ T SRR 1
A P 0 . aj; - vy LT . .. . R A 4

EQUITY LOAN PLAN
PROPERTY DESCRIPTION

1450 N ASTOR #10-B CHICAGO, IL 60610- COOK

UNIT NO. 10-B, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL}:

LOTS 1, 2, %, AND 4 IN BLOCK 3 IN CATHOLIC BISHOP OF CHICAGO'S LAKE SHORE
DRIVE ADDITION BEING A SUBDIVISION OF THE NORTH 18.83 CHAINS OF FRACTIONAL
SECTION 3, TOWUSATP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COGK. COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARZTLION OF CONDOMINIUM OWNERSHIP AND FIRST AND SECOND
AMENDMENTS TO THE DZCLARATION OF CONDOMINIUM OWNERSHIP MADE BY THE
AMERICAN NATIONAL BAN} -AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE /UNDER TRUST AGREEMENT DATED MARCH 15, 1971 AND
KNOWN AS TRUST NUMBER 755/> RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLING1Z AS DOCUMENT NOS.21638824, 21827517 AND
22060990 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALI. _THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF AS DEFINED AND SET. FORTH IN SAID DECLARATION, AMENDMENTS, TO
THE DECLARATION AND SURVEY) ALL iIN COOK COUNTY, ILLINOIS.

LT
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