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MORTGAGE LD

THIS MORTGAGE ("Security Instrimeri”) is given oy "DECEMBER 17, 1998 . The mortgagoar is -
MATTHEW T, SCHMELTZ, A MARRIZD MAN TO CHRISTINE SCHMELTZ .

{"Borrower"}. This Security Instrument is given 1o B 2 m o
ANCHOR MORTGAGE CORPORATICN o o
[
which is organized and existing under the laws of THE STATL AOF ILLINOIS _» and whose
address is 520 WEST ERIE, SUITE 300
CHICAGO, ILLINOIS 60610 U“Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FIVE THOUSAND AND 00/10f

Dollars (U.S. 175,000.00 ).
This debt is evidenced by Borrower's nofe dated the ssme date as this Securicy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and paysble on  JANUARY 1, 2023 .
This Security Instnunent secutes to Lender: (a) the repayment of the debe evidenced by ine/iNore, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intevesi advanced under paragraph 7 o
protect the security of this Seeurity Instrument; and (¢) the performance of Borrower’s covenants and agreements under this

Security Insnument and the Note. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following i
described property located in  COOK County, Illinois: }
SEE ATTACHED

Parcel ID #: 14-29-100-040-1048

which has the address of 3151 N. LINCOLN AVE {514 , CHICAGQC [Swel, Cltys
Minois 60657 [Zip Code] ("Properly Address");
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TOGETHER WITH all the improvements now or hereafier crected on the properly, and all easements, appurtenances, and
fixtures now or hereafier a parf of the properly. All replacements and additions shall also be covercd by this Sccurity
Inscrument. All of the faregoing is referred to in this Securily Instruinent as the "Property.”

BORROWER COVENANTS thar Borrower js Juwfully seised of the estate hereby conveyed and has the right lo mortgage,
prant and convey the Property and that the Property is unencumbered, excepr for encumnbrances of record, Borrower warranis
and will defend generally the title to the Properly against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non~uniform covenants with Jimited
vaniations by jurisdiction to constifule a uniform secnrity instrument covering feal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Inierest; Prepayment and Lute Charges. Borrower shall promptly pay when dug the
principal of and interest on thee debt evidenced by the Note and uny prepsyment and late charges due under the Note.

2. I'unds for Taxes and Insurunce. Subject to applivable law or 1o a wrirten waiver by Lender, Borrower shall pay o
Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (1) yearly taxes
and assessrnents which.may anuin priority vver this Security lastrument as a lien on the Property; (b) yearly lcaschald payments
or ground rents on the Broperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly morigage-insurance premiums, if any; and (f) any sums payabie by Borrower 1o Lender, in accordance with
the provisions of paragraph s cin lien of the payment of monpape insurance premiums. These items are called "Bscrow Jwems."
Lender may, ai any rime, <cll<ezand hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortpage loan may require Zar Borrawer's escrow account under the faderal Real Esiate Settlemenl Procedures Act of
1974 as amended from fime o time 17 U.S.C. Section 2601 er veq. ("RESPA"), unless another law thal applies o the Funds
gers 8 lesser amount. [f so, Lender-may, a1 any 1ime, cellect and bold Funds in an amount nof 1o exceed the lesser arnount.
Lender may esiimate the amount of Funds da=-on he busis of current data apd ressonable estimates of expenditures of fupure
Escrow ltems or otherwise in accordance witdl applicable law,

The Funds shall be held in an institutioh whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an inslitution) or i any Federal Home Losn Bank. Lender shall apply the Funds io pay the
Escrow ltems, Lender may not charge Borrower for hoiding.and applying the Funds, annually analyzing the escrow account, or
verifying (he Escrow liems, unless Lender pays Barrower caterest on the Funds and applicable law permirs Lender to make such
a charge. However, Lender may require Borrower to pay a opc-time charge for an jndependent resl estaie tax reporting service
used by Lender in connection with this Joan, unless applicshle law provides otherwise. Unless an apreement is made or
applicable law requires interest Lo be paid, Lender shall not be requived 1o pay Borrower any interest or earnings on e Funds.
Borrower and Lender may agree in writing, however, Lhat interest sheilbe paid on ihe Funds. Lender shall give 1o Borrower,
without charge, an annual accounling of the Funds, showing credits and dubits to the Funds and the purpose lor which each
debit to the Funds was made, The Funds are pledged as additional seeurity“Jor 2!l sums securcd by this Securily Insirument,

If the Funds hzld by Lender exceed the amounis permiried (o be held by appiteable law, Lender shall accouat to Borrower
for the excess Funds in accordance with the requirsments of applicable law. If the ariount of the Funds held by Lender at any
time is nol sufficient to pay the Escrow ltems when due, Lender may so notily Boriowwer in wriling, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall maks: up the defiviency in no more thag
lwelve monthly payments, al Lender's sole discrelion.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall ip;omplly refund to Borrower any
Funds held by Lender. TF, under paragraph 21, Lender shall acquire or sell the Property, Lenduer, urios 1o the scquisition o sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credis.2ggiasl the sums secured by
this Securily Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be applicd: first, to any prepay.nent chirges due under the Note; second, to amounis payable waler paragraph 2;
third, 1o interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, ines and Impositions attributable 1o the Properly
which may attain priority over this Sceurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
Ihese obligations in the manner provided in paragraph 2, or if not paid in that mannet, Borrower shall pay them on time dircetly
10 the person owed payment. Borrower shall promptly furnish to Lender 21} notices of amounts to be paid under this paragraph.
1 Barrower mukcs these payments directly, Borrower shall promply furnish o Lender receipts evidencing the payments.

Borrower shall pramptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a) agrees in
wriing to the payment of the obligation secured by the licn in a manner accepluble to Lender; (b) conlests in goad faith the lien
by, or defends aguinst enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent the
enforcemenr of tie lien; or (€) seeures from the holder of the lien an apreement satisfactory 10 Lender subordinating the lien 1o
this Security Instrument. If Lender determines thar any par of the Property is subject o 4 lien which may auwain priority over
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this Secunity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisty the licn or take one or
more of the actions ser forth above within 10 days of the giviag of notice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier erecled on the
Froperty insured against loss by fire, hazards included within the term "extepded coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and [or the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall nor be unreasonably withheld. If Borrower lails to maintain caverage described above, Lender may, at Lender’s
aption, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morrgage clause, Lender
shull have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriring, insurance proceeds shall be applied to restoration or repair of the
Properly damaged, il tha restoration or repair is economically leasible and Lender’s security js not lessened, Uf the resioration or
Iepair is not econonucaity feasible or Lender's security waould be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Fisrument, whether or nop then due, with any excess paid W Borrower, [f Borrower abandons the
Property, or doos not apswer within 30 days a natice from Lender that the insurance carrier has offered 1o settle a claim, Lhen
Lender may collecr (he insurzpze proceeds, Lender may use the proveeds [0 repair or reslore the Propery or to pay suins
securcd by this Security Tastrumenr,shother or not then due. The 30-day periad will begin when the notice is given,

Uniess Lender and Borrower atherwise apree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihily payments referred to in paragraphs ! and 2 or change the amouni of the payments, IT
under paragraph 21 the Property is acquirzd oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the aequisition shall pass to Lender to the exient of the sums secured by Lhis Security Instrument
immediately prior to the acquisition.

. Occupancy, Preservation, Maintenonce and Frotection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and use the Property as Asrrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall centinue (o occupy the' [Toperty as Borrower’s principal residence for at least one year alier
the dale of occupancy, unless Lender otherwise aprees in wriring, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's pantrol. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deterioraie, or comumil waste on-Zi’ Property, Borrower shall be in defanlr if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendér's gond faith judgment could result in forfeiture of the
Propurty or otherwise materially impair the lien created by this Security istivment or Lender's securily interest. Borrower may
cure such a defaulc and reinslale, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender's good faith dererminalion, precludes [arfeituse of the Borrow<r's interest in the Propenty or othur marterial
impairment of the ey created by s Security Instrument or Lender's secucity-inteiest, Borrower shall also be in default if
Borrower, during the loan application process, gave marerially false or inaccurate information or statements to Lender (or failed
10 provide Lender with any material infarmation) in connection with the loan evidenced by the Note, including, but not timired
to, representations concerning Barrower's occupancy of the Property as a principal residence. 1f this Security Instrumen 18 on a
luasehold, Borrower shali comply with all the provisions of the lease. If Borrower acquires fee litle to the Properly, the
leasehold and the foe Litle shall nol merge unless Lender agrees 1o the merper in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails 1o perfarm the covenanis-aid dnreeiments conlained in
this Securiry Instrument, or there s a legal proceeding that may significantly affect Lender's rights in'the Propurty (such as a
praceeding in bankrupicy, probate, for copdemnation ar forfeiture ot to enforce Juws or regularions), then Lender may do and
pay for whatever is necessary to protect the valve of the Property and Lender's rights in the Property. Leadar’s aclions may
include puying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attorneys’ lees and epiering on the Properly fo make ropairs. Although Lender may take aclion under this paragraph
7, Lander does hot have to do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additionu] debt of Borrower secured by this
Security Tnstrument. Unless Borrower and Lender apree (o other terims of payment, these amounts shall bear inlerest from the
date of disbursement at the Note rate and shall be payuble, with intersst, upan notice from Lender ro Borrawer requesting
payment.

8§ Murtgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required fo maintain the moriguge insurance in effect, If, for any reason, the
maripape insurance coverage required by Lunder lapses or ceases 1o be in effect, Borrawer shall puy the premiuins required to
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obtain coverage substantially cquivalent Lo the morigage insurance previously in effect, ar 2 cost substantially equivalen! to the
cost to Borrower of the mortgage insurance previously in clfect, from sn alternate mortgage insurcr approved by Lender. if
substantially equivalent mortgage insurance coverape is nof available, Borrower shall pay to Lender cach month a sum equal o
one-twellth of the yearly mostgage insurance preniwm being peid by Borrower when the jnsurance covergge lapsed or ceased (o
be mr ffect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in ihe amount and for the period
that Lender requires) provided by an insurer approvedd by Lender again becomus available and is obtained. Borrower shall pay
the premiuins required 1o maintaid mortgage insurance in effect, or to provide a loss rescrve, antil the requirement for mortgage
insurance ends in accordance with any writlen agreement beiween Borrower and Lender or applicable law.

9. lospection. Lender or is agent may makc reasanable entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable canse for the inspection,

10. Condemnation. The proceeds ol any award or claim for damages, dircet or consequential, in copniction with any
condemnation or other Laking of any part of the Propeity, or lor conveyance in lieu of condemnation, are hereby assigned and
shal] be paid to Lender,

In the event of a teie) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dué, s=ith any excess paid 1o Barrower. In the eyent of a partial raking ol the Property in which the fair
marker value of the Propeity dnmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Insirurnent immediatciv wefore the taking, unless Bortower and Lender otherwise agree in wriling, the sums sccured by
this Security Instrument shall be régvced by the amount of the proceeds multiplied by the following fraction: (a) the fosal
amount of the sums secured immediatily before the taking, divided by (b) the fair market value of the Property immudiately
before the iaking. Any balance shaii pe paid w Borrower. In the event of a partial raking of the Property in which the falr
market value of the Property immediately beioce the taking is less than the amount of the sums secured immediutely before the
1aking, unless Borrower and Lender otherwise anre= i writing or unfess applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Securily Tasirument whether or not the sums are then due,

I the Property is abandoned by Borrower, or 4f, After notice by Lender 10 Borrower that the condemnnor offers to make an
award or seitle a claim for dumages, Borrower fails (0 “epond to Lender within 30 days afier the date the nolice is given,
Lender is authorized 1o collect and apply the praceeds, ks option, either lo restorarion or repair of the Property ot 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. »av application of proceeds 1o principal shall not exlend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Exiension of the time {or payment or modification
of minortization of the sums securéd by this Security Insirument pranted by “ender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suszassors in interest, Lender shall not be required 1o
colunence proceedings against any successor in interesi or rufuse to extend time Tor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made oy the original Borrower or Borrowet's
successars in inlcrest. Any forbearance by Lender in cxercising any right or remedy shal) not be a waiver of or preclude the
exercise of any ripht or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject [ the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Securiry
Instrument but does not execute (he Note: (a) is co-signing this Security Instrument only to motigaps, frant and convey thal
Borrower's inlerest in the Property under the tepms of this Security Instrument; (b} is not personally raligated 1o pay the sums
secured by this Security Instrument; and {c) agrees thar Lender and any other Borrower may agree fo exiead, modify, farbear or
make eny accommodations with regard to the terms of this Security Instrument ot the Note withpu( that Borrawer's consent.

13. Loon Charges. I the loan secured by this Securiry Tnsrrument is subject to a law which sefs maximum foan charges,
and that law is finally interprered so that the interest or other loan charges callecied or (a be collected in connection with the
lorn exceed the permitced limits, then: (a) any such lnan charge shali be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limils will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, I a vefund reduces principal, the reduction will be trealed as a partial prepaymenl withoul any
prepayment charge under the Note.

14. Notices. Any notice (o Rorrower provided lor in this Security Instrument shall be given by delivering it or by mailing
it by lirst class mail unless applicable law requires use of another method. The notice shall be directed 1o the Properly Address
or any olher address Borrower designates by notice to Lender. Any nolice o Lender shafl be given by first class mail 1o
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Lender's address stated herein or any other address Lender desipnates by notice lo Borrower., Any nolice provided far in this
Seeurity lnsirument sball be deemed Lo have been piven {o Borrower or Lender when given as provided in tis paragraph.

15, Governing Law; Severability. This Sccuriry Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can b
given etfect withour the conflicting provision. To this end the pravisions ol this Security Instrument und the Note are declared
to be severable.

16. Borrower’s Copy, Borrower shal) be given one conformed copy of the Note and of Lhis Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any inlerest in ji
is gold or transferred (or il a beneficial interest in Borrawer is sold or rransferred and Borrower is not a namral person) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shall nor be exercised by Lender il exercise is prohibited by luderal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleralion. The nolice shall provide a period of not
less thun 30 days frara rhe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Rorrawer fails 1o pay these sums prior 1o the expiralion of this peried, Lender may invoke any remedies
permitied by this Security Incrrument without further nolice or dejnand on Borrower.

18. Borruwer’s Riglt to-Reinstate. If Borrower meets certain conditions, Borrower shal] have the right o have
enforcement of this Security Insriuraent discontinued a1 any time prior 1o the earlier of: (a) 5 days {or such other period as
applicable law may specify for reirstiement) before sale of the Properry pursuant to any power of sale conlained in this
Security Instrument: or (b) entry of & judgment enforcing this Securily Instrument, Those conditions are that Borrower: (8) pays
Lender all sums whicli then would be dué under this Security Instrument and (he Note as il no acceleranion had occurred; (b)
cures any default of any other covenants or-agreemients; {c) pays all expenses incurred in enforcing this Securiry Instrument,
including, but not limited to, reasonable auorndys' Jees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Securily Instrument, Lender's righis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Unon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as.i*no acceleration bad occurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer. The Nore or a partial inrerest in the Note (logether with this Security
Instrument) may be sold one or more Limes withoul prior notice 1¢ Borrower. A sale may resull in a change in the entily (known
as the "Loan Servicer") thar collects monthly payments due under the More and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. II'threcis a change of the Laan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 abave tue, spplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should besuade. The nolice will also contain any other
information required by applicable law.

20, Hazardous Substunces. Borrower shall nor cause or permit the presence <uje, disposal, slorage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, not allow anysne else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sligil nat apply (o the prescnce, use, or
storage on the Property of small quantities of Hazardous Subsiunces that are generally recopized Lo be appropriate 1o normal
residentia] uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuiror ather action by any
governmental or regulaiory agency or private party involving the Property and any Huzardeus Substancs or Environmenta) Law
of which Borrower has actual knowledge. If Borrawer lesms, or is natified by any governmental or regaiaory authority, thal
any remuoval or other remediarion of any Hazardous Substance atfecting the Property is necessary, Borrowershill promiptly take
all necessary remedial actions in accardance with Environmental Law.

As used In this paragraph 20, "Hazardous Subsiances” are those substances defined as loxic or hazardoys subsiances by
Environmental Law and the following substances: gasoline, kerosene. other flammahle or toxic petroleum praducts, toXic
pesticides and herbicides, velalile solvents, matcrials containing ashestos or fermaldehyde, and radioactive materials, As uged in
this paragraph 20, "Envirommental Law" means federal laws and laws of the jurisdictiun where the Property is located that
relate 1o health, safuty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, T.ender shall give notice (o Rorrower prior 1o acceleration following Borrower’s breach

of ony covenant or ngreement in this Security Instrument (but not prior to acceleratlon under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: {a) the defawlt; (1)) the action required to cure the defaull;
(¢) a date, not less than 30 duys from the date the notice is given Lo Borrower, by which the defuult must be cured; and
() that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the surps
secured by this Sccurity Instrument, foreclosure hy judicial proceeding and sule of the Property. The notice shall Purther
inform Rorrower of the right to reinstate after aceeleration and the right to asserl in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ucceleration and foreclosure. If the default is nat cured on
or belore the date specified in the notice, Lender, at its wption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forcclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled (o colleet all expenses incorred in pursuing the remedles provided in this parapraph
21, including, but not limited to, reusonable attarneys’ fees und costs of title evidence.

22. Releose. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Security Instrument
withoul charge to Borrower. Borrower shall pay uny recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

981157092

24, Riders to this-security Instrument. If one or mioce riders are execnted by Borrower and recorded wgether with this
Security Instrument, the'cevenants and apreements of eacls such rider shall be incorporated into and shall amend and supplement
the covenants and agreemesis &£ this Security Instrument as il the rider(s) wure a par of this Security Instrument,

[Check applicable box{es)]

L) Adjustable Rale Rider [X ! Condomininm Rider L1 1-4 Family Rider
D Graduated Payment Rider D Planned Uit Development Rider Biweekly Payment Rider
[__! Bailoon Rider ] Row Improveinent Rider Second Home Rider

VA Rider = Other(s) (specily]

BY SIGNING BELOW, Borrower accepls and agrees to the Lerms and covenants contained in this Stcurity Instrument and

in any rider(s) execuled by Borrower und recorded witli it
Witnesses: ( l M_
, ,J (Seal)

z5&'1"I‘I-IEI‘.¢'J T, SCHMELTZ «Borower

_(A,o,hu{, SJ VM@?" z, (Seal)

CHRISTINE SCHMELTZ ¢ -Bamawer
{Seal) avl {Sesl)
~Barrower -Borrower
STATE OF ILLINOIS, CO0K County ss: '
1, D Ma.._ .« Notary Publie in and lor said covaty ind state do hereby certify

that
MATTHEW T. SCHMELTZ, A MARRIED HANTO CHRISTINE SCHMELTZ

. personally known to me 1o be the same persania) whase pame(s)
subscribed to the forepoing instrument, appeared belore me this day in person, and acknowledged that C:/l'i/ HE/SHE
signed and delivered the said instrument as Che'AHT S /HER free and volungyy act, fof the nses and purposes xhcrem set foril,

Giver, under my hand and official seal, this /7 day L&QL& L1975 .

My Commission Expires: |O}0‘f /’LCDO Lu»n-—-

Norary Wblu:

WA,

OFFICIAL SEAL
PAUL R LARSON

NOTARY PUBLIC, STATE OF iLLINQIS
MY COMM#SS‘ON EXPIRES: 10/04/00

SARAAAAAA.

Form 3074 9/20
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1402 007785356 SK

STREET ADDRESS: 3151 N. LINCOLN AVENUE UNIT 514
CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 14-29-100-040-1048 1

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 514 IN LINCOLN LOFTS CONDOMINIUM, AS DELINEATED ON THE SURVEY OF LOTS 3
THROUGH 13, PUTH INCLUSIVE, IN JOHN P. ALTGELD'S SURDIVISION OF BLOCKSEl,2,3,4
AND 7 AND THE NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING
NORTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE, OF THE NORTHWEST 1/4 OF
SECTION 29, TOWNSFP1iE 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;
WHICH SURVEY OS ATIZCEED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED SETTEMBER 3, 1996 AS DOCUMENT 96672710, IN THE COMON ELEMENTS
APPURTENANT TO SAID UNiT, AS SET FORTH IN SAID DECLARATION. '

PARCEL 2:
EXCLUSIVE RIGHT TO THE USE OF PARVING SPACE 12, A LIMITED COMMON ELEMENT, AS SET

FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID.

LEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH day of DECEMBER ,
1898 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowe: ) t) secure Borrower’s Note to
ANCHOR MOR7GAGE CORPORATION

(the
"Lender") of the sane dte and covering the Property described in the Security Instrument and located at:
3151 N. LINCOLN AVE #¥14
CHICAGD, ILLINOIS R0Z357

{Property Address]

The Property includes a unit in, togetnel with an undivided interest in the common elements of, a
condominium project known as:
LINCOLN LOFTS

[Name of Coridon.inium Project]

(the "Condominium Project"). If the owners associaticu ar other entity which acts for the Condominium
Project (the "Owners Association") holds title to prope.ty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interese i the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covénanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Eorower’s obligations under the
Condominium Project’s Constituent Documents. The *Constituent Documents’ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) cude of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ali dusc.and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT

@D,V 1970%) Form 3140 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly prenium installments for hazard insurance on the Property; and

(iivBorrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is feemed satisfied to the extent that the required coverage is provided by the Owners
Association polizy.

Borrower shall piveLender prompt notice of any lapse in required hazard insurance coverage.

In the event of a dis'ipution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whetl:icr to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be pad .o Tender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower:

C. Public Liability Insurance. Bo.rower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pyoliz liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of 2 award or claim for damages, direct or consequential,
payable to Borrower in connection with any cordeinnation or other taking of all or any part of the
Property, whether of the unit or of the common elcments, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such-proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Unifora i zvenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property o~consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fize or other casualty or in the case of
a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Document< if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insarince coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, b<n Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment. [}‘\ { < S

Initials: A '

@D, -8U (9705) Page 2 of 3 Form 3140 9/90 DPS 8481
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

AU
[ (Seal) (Seal)

TTHEW <. SCHMELTZ -Borrower -Borrower
vy )

TUAL g% z (Seal) (Seal)

CHRISTINE =CHMELTZ -Borrower -Borrower

/ (Seal) (Seal)

-Borrower -Borrower

__(Seal) (Seal)

-Borrower -Borrower

D), 8V 19705) Page 3 of 3 Form 3140 9/9( DPS 8482




