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q\vMORTGAGE,/ i

THIS MORTGAGE IS DATED JANUARY 13, 1929, between Jae Bong Song, married fo Young Hee Song,
whose address is 2005 Bosworth, Northfield, IL 60092 (referred 10 below as "Grantor"); and Manufacturers
Bank, whose address is 3232 West Peterson, Chicagn, IL 60659 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following uescribed real property, together with all existing or
subsequently erected or affixed buildings, improvements ard txtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch-rignts fincluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Coo% County, State of llinois (the "Real
Property"): -

The East 1/2 of Lot 18 and all of Lot 19 in Block 8 in George F. Nixon and Company’s First Addition to
Northfield, Subdivision of the North 1/2 of the Southeast 1/4 of Section 21, Township 42 North, Range
12, East of the Third Principal Meridian, according to the Plat thereof rccorfed June 18, 1927 as
Document No. 9689906, in Cook County, lllinois.

The Real Property or its address is commonly known as 1898 Abbott, Northfield, IL 60097. The Real Property
tax identification number is 04-24-406-032.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limitation Jae Bong Song and Young Hee Song.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor’s interest in the Real Property and to grant a security interest in Grantor’'s interest in the Rents and
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Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommedation parties in connection with the Indebtedness. :

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Ncte and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage < At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums azvanced to protect the security of the Mortgage, exceed $400,000.00.

Lender. The woid ' Lender” means Manufacturers Bank, its successors and assigns. The Lender is the
martgagee under thiz Mortgage.

Mortgage. The word "Moitpage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments ard security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated January 13, 1999, in the
original principal amount of $200,050.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolications of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.500%.

Personal Property. The words "Personzl Fraperty” mean all equipment, fixtures, and other articles of
gersonal property now or hereafter owned by “iantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and ac'ditions to, all replacements of, and all substitutions for, any
of such property; and together with ail proceeds (ircluding without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispositon of the Property.

Property. The word "Property" means collectively the Hzal-Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
“Grant of Mortgage" section.

Related Documents, The words "Related Documents” mean and-include without limitation all promissory
notes, credit agreements, loan agreements, environmental agrcements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements an documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY {NTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE NDZRTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGZ AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERN.s:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any.’one action” or
"anti—deficiency" law, or any other faw which may prevent Lender from bringing any action aggmst Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale,

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lender; éb) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (e) Lender
réas mad)e no representation to Grantor about Borrower (including without limitation the creditworthingss of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in_this Mortgage, Borrower shall pay to Lender

all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
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rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁh?,” not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

HA#HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. .

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to particinate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and G:antor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 1<-permit such participation.

Compliance With _a'vs. Grantor warrants that the Property and Grantor’s use of the P’roperty complies with
all existing applicableaws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The follewing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds<. /If alf or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchzse in lieu of condemnation, Lender may at its election require that all or any
Bortlon of the net proceeds of thz-award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and aftorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in coadetnnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps s may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in suc proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the preezeding by counsel of its own choice, and Grantor will deliver or
calrltlg‘.e tot_be delivered to Lender such instrumenis as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GCVIRNMENTAL AUTHORITIES, The foliowing provisions
relating to governmental taxes, fées and charges are a pait »f this Morigage:

Current Taxes, Fees and Charges. Upon request by -Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lerder for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuiny this.Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording ¢r registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies:, (a} a specific tax upon this type of

Monﬁaé;e or upon all or any part of the Indebtedness secured by this Martaage; (b) a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the indzbtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lende: or tne holder of the Note; and ic)j)

aB specific tax on all or any portion of the Indebtedness or on payments of priacipal and interest made by
orrower,

Subsequent Taxes. If any tax to which this section_applies is enacted subsaquert to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined balzw), and Lender may
exercise any or all of its available remedies for an Event of Default as provided belov unless Grantor either
{a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above ‘in the Taxes and

19[15 gectlon and deposits with Lender cash or a sufficient corporate surety bond cr other szcurity satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Aqreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mertgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (D) the liens and security interests created by
this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender. for all
costs and expenses incurred in connecticn with the matters referred to in this paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and-in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the maue's referred to in the preceding paragraph.

FULL PERFORMANCE " !, Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations ‘imposed upen Giantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage 2:10;suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the/Rents and the Personal Property. Grantor will pay, If permitted by applicable law,
any reasonable termination fee.zs determined by 'Lender from time to time. if, however, payment is made by
Borrower, whether voluntarily or othenwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment {a) to Borrower’s trustee in bankruptcy or to any
similar person under any federal or siate Lankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or adrainistrative body having jurisdiction over Lender or any of Lender’s
property, or (c) by reason of any settlement cr compromisé of any claim made by Lender with any claimant
{including without limitation Borrower), the !pasbtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage enl continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this iviortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will contiiiuz to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, £ha’ constitute an event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payrnent when due on the indebtedness.

Default on QOther Payments. Failure of Grantor within the time-vaquired by this Mortgage to make any
payr1|1_ent for taxes or insurance, or any other payment necessary ‘0 pievent filing of or to effect discharge of
any lien.

Compliance Defauit. Failure of Grantor or Borrower to comply with any <ther term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Docurnants.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documenis is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases io-be in full force and
effect (including failure of any collateral documents to create a valid and perfected securily interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor: ¢r Borrower, the
appointment of a receiver for any part of Grantor or Borrower’s Property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws Dy or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor of
Borrower to Lender, whether existing now or later. i

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.
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(Continued)
INDIVIDUAL ACKNOWLEDGMENT
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STATE OF jL . )
) ss
COUNTY OF CC’DO,é' )

On this day before me, the undersigned Notary Pub!ic, personally appeared Jae Bong Song, married to Young
Hee Song, to me known to be the individual described in and who executed the Mortgage, and acknowledged that
he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned. .
Hen and official seg, this / 3"’4 day of \‘équqm ¥ , 19 Cﬂ
74 )

Residing at
B

Give

<

Notary Public in and for the Siate of

"OFFICIAL SEAL"
JEFFREY H. WILCOX

My commission expires .
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/6/2002
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