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MORTGAGE @

THIS MORTGAGE {*Secirlty Instrument’) ls givenon  December 16, 1998 . The mortgagoris
Richard Scott Wolfsar. §ingdefMeverxMarriad DIVORCED NOT SINCE REMARRIED

(Bomowar’). This Securlty instrumem s givento LaSalle Bank, F.S5.8., A Corp. of the
United States of America . which i3 crganized and
existing under the laws of The Uniird States of America , and whase address is
4242 N. Harlem Ave., Norridge, IL £0624
("Lender’). Borrower owes Lender the principal sun of Three Hundred Forty Eight Thousand
Dollars and no/100 Dollars
(U.S. $ 348,000.00 ). This debt Is evidenced hv Borrower's note dated the same date as this
Secuntylnstrumant (“Note"), which provides for monthly paymarts, with the full debt, if not paid earller, due
and payable on January 1, 2028 . This Secu'my Instrument secures to Lender: (g) the
repayment of the debt avidenced by the Note, with interest, and ail renawals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advaiiced under paragraph 7 to protect the
security of thig Security Instrument; and (¢) the performance of Buirawar's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowet Goes hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lllinols:

e Skt B R I

405298
]Dﬂp ?/

07-06-126-025 , - ,

which has the address of 2138 W. Crystal . Chicago .
[STREET]) [CITY]
Iinois 60622 (‘Property Addrass");
ZIP CODE
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TOGETHER WITH il the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fodures now or hereafter a part of the property. Al replacements and addtitions shall
:Jrllsoga co:;rad by this Securlty Instrument. All of the foregoing Is referred 10 In this Security Instrument as

e "Propeny.”

. BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the
right to margage, grant and convey the Property and that the Property is unencumbared, except for
encumbrancas of record. Borrower warrants and will dsfend generally the title to the Property against all
clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wirr limited variations by jurlsdiction to constitute a uniform sacurity instrument covering resl

property.
UNIFORM CO'VE"IANTS, Borrower and Lender cavenant and agree as follows:

1. Payment of Frinaival and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the principal i =nd interest on tha debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Texes and Insdiance.  Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lander on the flay monthly payments are due under the Noterwaili the Note ls paid in
full, a sum ("Funds’) for: (a) yearly tayss and assessments which may aftain priority over this Security
Instrument as a lien on the Property; (b) vaarty leasehold payments of ground rents on the Property, if any;
(c) yearly hazard or property insurance pram.ums, (d) yeany flocd insurance premiums, it any; (e) ysarly
mortgage Insurance premiums, if any; and () any, *ums payable by Berrower to Lender, In accordance with
the provisions of paragraph 8, in lieu of the payiiwmnt of mortgage Insuranca premiums, These items are
called *Escrow Items.” Lender may, at any time, collzi and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Sorrower's escrow
account under the federal Real Estate Settlement Proceciurus Act of 1974 as amended from time to time, 12
U.S.C. § 2601 et seq. ("RESPA"), unless another law that aprlies to the Funds sets a lesser amount. If s0,
Lender may, at any time, collect and hold Funds in an amuwint not to exceed the lesser amount. Lendar
may estimate the amount of Funds due on the basis of cumont data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance wtt applicable law.

The Funds shall be held in an insttution whose deposits are insured by a federal agency.
instrumentality, or entity (includ::l? Lender, if Lender Is such an institutiei:-or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may nu ~harge Borrower for holding

and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lend 2r 1~ make such & charge.
Howaver, Lender may require Borrower to pay a one-lme charge for an indacendent real estate tax
reporting service used by Lender in connection with thig loan, unless applicable law provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lendar shall ».c* be required 10
pay Borrower any Interest or garnings on the Funds. Borrower and Lender may agree in-wrung, however,
ihat Interest shall be paid on the Funds. Lender shall give to Borrower, without chargr, an annual
accounting of the Funds, showing credits and debits to the Funds and the purposa for which ca%i debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security

Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account 1o Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may s0 natify Borrower in writing, and. in such case Borrower shall pay to Lender the amount necessary 10
make up the deficiency. Borrower shall make up the deilciency in no more than twelve monthly payments,
at Lender's sole discretion.

ILLINOIS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time cof
acquisttion or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless appllcable law provides otherwise, ali payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, 10 interest due; fourth, to principal due; and last, 1o
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attribUtable i tr.e Property which may attaln priority over this Sacurity instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, of if
not paid in that 1na’iner, Borrower shall pay them on time directly to the person owed payment. Barrower
shall promptly furnish ‘o Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes
these payments direct’y. 3orrower shall promptly furnish to Lander recaipts evidencing the payments,

Borrower shall protnptiy discharge any llen which has priotity over this Security Instrumant unless
Borrower: (a) agrees [n writl:g to the payment of the obligation secured by the lien In a manner acceptable
to Lender; (b) contests in good iath the lisn by, or defends against enforcement of the lien in, legal
proceedings which in the Lendei’s-opinion operate to pravent the enforcement of the lien; or (¢) secures
from the holder of the llen an agreenent satisfactory to Lender subordinating the lien to this Security
Instrument. if Lender determinas that any narnt of the Property is subject to a lisn which may attain priority
over this Security Instrument, Lender ma,/ c.va Borrower a notice identlying the lien, Borrower shall satisfy
the lien or taka one or more of the actions s« furih above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower 5hall keep the improvements now existing or hereafter
erected on the Property insured against loss by firc, hazards Included within the term "extended coverage"
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be mainmained In the amaunts and for the peficas that Lender requires. The insurance carler
providing the insurance shall be chosen by Borrower surject to Lander's approval which shall not be
unreasonably withheld, If Borrower fails to maintain coverage dnscribed above, Lender may, at Lender's
option, obtaln covarage to protect Lender’s rights in the Property i accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to ‘Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policles and rerc'wals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewsi «~gfices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lenc 2 may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceedr-shall be applied to
restoration or repair of the Property damaged, i the restoration or repalr Is ecorom'a2lly feaslble and
Lender's security is not lessened. {f the restoration’ or repair i not economically tesusitie or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums secures '»«this Security
Ingtrument, whether or not than dua, with any excess. pald to Borrower. If Borrower abandor. tn2 Property,
or doas not answer within 30 days a notice from Lender that the insuranca carrier has offered (0 seltle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or to pay sums secured by this Securlty nstrument, whether or not then dus. The 30-day
perlod will bagin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceads to principal shall
not extend or postpone the due date of the monthly payments referred to in paragradphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propaerty is acquired by Lender, Borrower's right to
any insurance policies and procesds resulting from damage to the Property prior to the acquisition shail
passlto Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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8. Occupancy, Preservation, Maimtenance end Protection of the Property; Borrower's Loan
Aprllcatlnn; Leaseholds. Borrower shall occupy, establish, and use the Propenr as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to cccupy the
Property as Borrower's principal residenca for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unraasonably withheld, or unless extenuating
circumstances exist which are beyond Barrower's control. Borrower shall not destroy, damage or impair
the Property, aliow the Property to deteriorate, of commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether ¢ or criminal, is begun that in Lender's good falth
Judgment could result in forfeiture of tha Property or otherwise materially impalr the lien created by this
Security Instrument or Lender's security interest. Borower may cure such a default and reinstate, as
provided in parauraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good fatis determination, preciudss forfelture of the Borrower's Interest in the Property or other
material Impairmer. ¢f the lian created by this Security Instrument or Lender’s security interest. Borrower
shall also be in defav™ ti Borrower, during the loan application process, gave materially false or Inaccurate
information or statenie”s to Lender ng falled to provide Lender with any material information) in
connaction with the loah-8-enced by the Note, including, but not limited to, representations concerning
Borrower's accupancy of the, #/oparty as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with 2!l ine provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall nct merne unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights ia the Property. If Borrower falls to perform the covenants and
agreements contalned in this Security Ir.strument, or thera Is a legal proceading that may significantly affact
Lender's rights in the Property (such a¢ & proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), thun-Lender may do and pay for whatever Is necessary to
protect the value of the Property and Lender's rigiiis In the Property. Lender's actions maY include paying
any sums secured by a lien which has priority over-iing Security Instrument, appearing In court, paying
reasonable attorneys’ fees and entering on the Propurty 1o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraps 7 shall become additional debt of Borrower
sacured by this Security Instrument. Unless Borrowaer and Lanca* agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at‘tha Note rate and shall be: payable, with
interest, upon notice from Lender to Borrower requesting paymer.

8. Mortguge Insurance. If Lender required morigage Insuranca a5 a condition of making the loan
secured by this Security Instrument, Borrower shall pa?( the premiums re4:ized to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage ragrited by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to obtiin-coverage substantially
equivalent to the mortgage Insurance previously in effect, at a cost substantially ¢quivalent to the cost 1o
Borrower of the mortgage Insurance previously in effect, from an alternate mortgage inatirer. approved by
Lender. if substantially equivalent mortgage Insurance coverage is not avallable, Barrowar shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premivin being paid by
Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lendsr will accept, s and retain
these payments as a loss ressrve in lieu of mortgage insurance. Loss reserva payments may no !anger be
required, at the option of Lender, if mortigage Insurance coverage {in the amount and for the peiiods that
Lender requires) provided by an insurer approved by Lender again becomes avallable and Is obtained.
Borrower shall pay the premiums required to maintain mortgage Insurance in effect, or to provida a loss
reserve, untl the requiremert for morigage insurance ends in accordance with any written agreement
between Borrower and Lender or applicabie law.

9. inspection. Lender or its agsnt may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an Inspection specifying reasonable
cause for the inspaection.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Proparty, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrowar. (n the event of a partial
taking of the Property In which the fair market value of the Property Immediately before the taking is squal
1o or greater than the amount of the sums secured by this Security Instrument immeadiataly before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by tha amount of the proceads multiplied by the following fraction: (a) the total
amount of the. sums secured Immediately before the taklng. divided by (b) the fair market value of the
Property imr..e0’ately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Prezerty in which the fair market value of the Property immediatsly before the taking s less
than the amoun. ¢f the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree Inviting or unless applicabla law otherwise provides, the proceeds shall be applled to the
sums secured by tnis Sacurity Instrument whether or not the sums are then due.

If the Propenty is aba/id~ned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or saPe a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is giver, Lender is authorlzed to coliect and apply the proceeds, at its option,
either to restoration or repalr of the F.openty or to the sums secured by this Security Instrument, whether or
not then dua.

Unless Lender and Borrower otherxiss agree In writing, any application of proceeds to principa! shall
not extend or postpone the due date of the.ranthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbesrance Py .ender Not a Walver. Extension of the time for
payment or modification of amortization cf the sum. secured by this Security Instrument grantad by Lender
1o any successor in interest of Borrower shall net ope:atr. to releass the liability of the original Borrower or
Borrower's suceessors in interest. Lender shall not be ‘enuired 1o commence proceedings against eny
successor in interest or refuse to extend time for paymerit or ctherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand r:ade by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender in exercising =y right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Zc-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successrrs-and assigns of Lender and
Borrower, subject to the provislons of para'graph 17. Borrower's covenants.a xi agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Correwvar's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obligited to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Boiigr«er may agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the Interest or other loan charges
callacted or to be collected in connection with the loan axceed the parmitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which excesded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nots o by making &
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge undar the Note.

ILLINQIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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14. Notices. Any notice to Borrower provided for In this Security Instrument shali be given by
delivering it or by mailing It by first class mail unless applicable law requires use of ancther method. The
notice shall be directed to the Propesty Address or any other addrass Borrower deslgnates by notice to
Lender. Any notica to Lender shall be given by first class mail to Lender's address stated hereln or any
other address Lender designates by notice to Borrower. Any notice pravided for In this Security Instrument
shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property ls located. In the event that any provision of clause of this
Security instrument or the Note conflicts with applicabla law, such confiict shall not affect other provisions
of this Security instrument or the Note which can be givan effect without the conflicting provision. To this
end the provisions af this Security Instrument and the Note are declared to be severable.

16, Borrower'e avy. Borrower shall ba given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Frapzrty or a Beneficlal Interest in Borrowe. If all or any part of the Property or
any imterest in it i3 sold or transferred (or if & beneficlal interest In Borrower is sold or transferred and
Borrower is not a natural peison) without Lender's written consent, Lender may, at its option, require
immediate payment in full of all sums secured by t is Security Instrument. Howsuer tbis option shall not
be exarcised by Lender tf exsrcise s prohihited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lunder shall give. Borrawer notice of acceleration. The notice shall
provide a period of not less than 30 day: from the dats the notlce I3 detivered or mailed within which
Borrower must pay all sums secured by this Sevurity Instrument. If Borrower falls 1o pay these sums prior
to the expiration of this period, Lender may iipale any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Bomrowers Right to Reinstate. |f Borrows: rmicets cartain conditions, Borrower shall have the
Hght to have enforcement of this Sacurity Instrument diczortinued at any time prior to the earfler of: (2) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of saie contained in this Securtty Instnsioznt; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) prvs Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleraiion had occurred; (b) cures any default of
any other covenants or :greaments; (c) pays all expansss incurred (n el forcing this Securlty Instrument,
including, but not limited to, reasonable attorneys’ foas; and (d) wakaec such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Leadur's rights in the Praperty and
Borrawer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumert and the obligations secured hereby shall remain fully
effactive as #f no acceleration had occurred. However, this right to reinstate shall bot apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the N7ie {ingether with
this Security Instrument) may be sold one or more times without prior notice to Bormawe:, -A sale may
result In a change In the entity (known as the “Loan Servicer’) that collects monthly sayme.ts Aye under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unralated 1o a sale of the Note. If there Is a change of the Loan Servicer, Borrower will b given writien
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be mads. The
notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presancs, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
gise to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, Use, o storage on the Property of small quantities of Hazardous

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT * FORM 3014 8/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action Dy any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmantal Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedlal actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous suhstances by Environmental Law and the following substances: gasoline, kerosene, other
flammable .Cr_'oxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashs3tos or formaldehyde, and radicactive materials. As used In this paragraph 20,
“Environmantal 'av/" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, saf:ty or environmental protection,

NON-UNIFORM COVZNANTS, Borrower and Lender further covenant and agree as follows:

21. Accoleration; Remeadies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covanant or agreement in this Security Instrument (but not prior to
acceleration under paragraph. 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the actirn required to eure the default; (¢} a date, not less than 30 days
from the date the notice is given to 8or.ower, By which the default must ba cured; and (d) that failure
to cure the default on or betore the dats specified in the notice may result in acceleration of the sums
secured by this Security Instrurmnant, fore<iosure by judicial proceeding and sale of the Property, The
notice shall turther inform Borrower of the r'ht to relnstate after acceleration and the right to assert
In the foreclosure proceeding the non-existenc2-of a default or any other defense of Borrower to
acceleration and foreclosure. i the default is nit cured on or before the date specified In the notice,
Lender at ity cmﬁon may require immediate payrent in tull of all sumse secured by this Securlty
Instrument without further demand and may iorzclose this Security instrument by judicial
proceeding. Lender shall be entitled to ¢ollest all cxnenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited %o, reasonable attorneys’ fees and casts of
title evidenca,

22. Release. Upon payment of all sums secured by this Securliv Instrument, Lender shall release
this Security Instrumant without charga to Borrower. Borrawer shall pay 2ny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestsad exemaotion In the Property.

24. Riders to this Security Instrument. If ons or more riders are executed Ly Borrower and recorded
togethar with this Security Instrument, the covenants and agreements of sach-such rider shall be
incorporated Into and shall amend and supplement the covenants and agreeisen's of this Security
Instrument as i the rider(s) were a pan of this Sscurity Instrument. [Check applicable box{es)!

X Adjustabla Rate Rider D Condominium Rider X 14 Famlly Rider
(] Graduated Paymant Rider (J Planned Unit Development Rider i Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
] Other(s) [specify] D IHDA Rider
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages 1
through 8 of this Security Instrument and In any rider(s) executed by Borrower and recorded with It,

Witnesses:

& SEAL)
-BORROWER

(SEAL)
-BORROWER

SEAL)
-BORROWER

__(SEAL)
“BORROWER

(SEAL)
-BORROWER

—

[Space Below This Line Fur Acknowledgment]

1, 74(‘( U 10/S) on P , a Notary Public in and for «ald county and state do hereby certify that
Richard Scott Wolfsen

personally known to me to be the same person(s) whose name(s) s sutscribed 1o the foregoing
instrument, appeared before me this day In person, and acknowledged thet — “he/she signed and
delivered the said Instrument as  his/her free ang voluntary act, for the uscs end purposes thereln

set forth.
Given under my hand and official seal, this 16th dayof December, 1998.

i
8 COMMSSICN EXPIRES:01/15/01 Notary Public /U
A AR I I A B IR AT

This instrument was prepared by: Jane Shea
Address: 1350 E. Touhy, Suite 160 West
C Des Plaines, IL 60018

OFFICIAL SEAL
MARTHA RODRIGUEZ

NOTARY PUBLIC, STATE OF ILLINOIS

ILLINOIS—-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894 /3014(0990)-L PA(%E 80OF8



UNOFFICIAL COPYJ3033078

AP# WOLFSEN,5852749 LN# 0005852749
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this  16th  day of  December, 1998 , and Is

incorporated into and shall be desmed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the "Security Instrumenr"& of the same date given by the undersigned (the "Borrow?r’l‘ 10 secure
Borrower's Noteto LaSalle Bank, F.5.B., A Corp. of the United States of America

(the "Lender’) of the same date and covering the Property described in the Security Instrument and located

at;
2138 W. Crystal,Chicago,IL 60622
[PROPERTY ADDRESS]

1-4 FAMILY CUWENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower aie! Lender further covenant and agree as follows:

A. ADDITIONAL PRCFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addtion 10 the
Propenty described in the Secuitv Instrument, the following tems are added to the Property description,
and shall also constitute the Propurty rovered by the Securlty Instrument: building materials, appliances
and goods of every nature whatsoever ncw or hereafter located in, on, or used, or intended to be used In
connection with the Property, incluging, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electriclty, -¢as, water, air and light, fire prevention and extinguishing
apparatus, security and access cantrol apparass. plumbing, bath tubs, water heaters, waler closets, sinks,
ranges, stoves, refrigerators, dishwashers, disaossle. washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and cunair. rods, attached mirrors, cabinets, panelling and ,
attached floor coverings now or hereafter attachea i the Property, all of which, Including replacements
and additlons thereto, shall be desmed to be and remiain: a part of the Property covered by the Security
Instrument. All of the foregoing together with the Properiv-Gescribed In the Security Instrument (or the
leasahold estate if the Security Instrument is on a leasehold) «r# raferred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowar shall'not seek, agree to or make a
change in the use of the Property or its 2oning classification, unless-Lznder has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulaicns and requirements of any
governmental body applicable to the Propeny.

C. SUBORDINATE LIENS. ExceEt as permitied by federal law, Borrower zhall not allow any lien
inferior 10 the Sacurity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against rent loss 1~ addition to the
other hazards for which insurancae is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

- F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 8 concerning Borower's occupancy of the Property is deleted. All
remaining covenants and agreements sat forth in Uniform Covenant 6 shall remaln In sffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing feases and to execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word “lease’ shall mean
“sublease” if the Security Instrument 13 on aleasehold. -

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 8/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondltlonaﬂ}; assigns and transfers to Lender all the rents and revenlues
(‘Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
aythorizes Lender or Lender's agents to collect the Rents, and agress that each tenant of the Property shall
pay the Rents to Lender or Lendar’s agents. However, Borrower shall receive the Rents until {ij Lender has
given Borrower notice of default pursuant 10 paragraph 21 of the Security Instrument and (ii) Lender has

iven notice to the tenatt(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
ents constitutes an absolute assignment and not an assignment for additional sacurity only.

it Lender gives notice of breach to Borrower: (i) all Rents received by Borower shall be held by
Borrower as Jstee for the benefit of Lender only, to ba applied to the sums secured by the Security
Instrument; (ii) Lender shall be entiled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that eaclt 1znant of the Property shall pay all Rents dus and unpaid to Lender or Lender's agents
upon Lender's wiitdr. demand to the tenant; (v) unless applicable law provides otherwise, all Rents
collected by Lender tr _ender's agents shall be applied first to the costs of taking control of and managing
the Property and colleciing the Rants, Including, but not limited 1o, anorney's fees, receiver's fess,
premiums on receivers bonuz, repair and maintenance costs, ingurance premiums, taxes, assessments
and other charges on the Froasiy, and then to the sums secured by the Security Instrument; (v) Lender,
Lendar's agents or any judicially ponointed receiver shall be lable to account for only those Rents actually
received; and (vi) Lender shall by :tiad to have a receiver appointed to take posgession of and manage
the Property and collect the Rents and. profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not su’ricient to cover the costs of taking contrel of and managing the
Property and of collecting the Rents any iivids expanded by Lender for such purposes shall become
indebtedness of Borrower to Lender secured Sy v1a Security instrument pursuant to Uniform Covenant 7.

Barrower represents and warrants that Borrywer has not execlied any prior assignment of the Rents
and has not and will not perform any act that woug plevent Lender from exercising its rights under this

ragraph. '
P Lender, or Lender's agents or a judicially appointed-ipceiver, shall not be required 1o enter upon, take
control of or maintain the Property before or after giving nerice of default to Borrower. However, Lender, or
Lender's agents or & judicially appointed receiver, may do 4 it any time when a default occurs. Any
application of Rents shall not cure or waive any detault or Invalicata any other right or remedy of Lender,
This assignment of Rems of the Property shall tarminate when all the sums secured by the Security
Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breack rwler any note or agreement in
which Lender has an Interest shall be a breach under the Securlty Instrurieri 2nd Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions-contained pages 1
and 2 of this 1-4 Family Rider.

~ . (SEAL)
-BORROWER

ard Scott 01?59/’

(SEAL)
-BORROWER

__(SEAL)
-BORROWER

(SEAL)
-BORROWER

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 8/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th dayof December, 1998 ,and
is Incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or
Security Deed (the "Securlty instrument”) of the same date given by tha undersigned (the "Borrower”) to
secure Borrower's Fixed /Adjustable Rate Note (the "Nota*)to LaSalle Bank, F.$.B., A Corp. of
the United States of America the
“tLender’) of the same date and covering the property described In the Security instrument and located al:

2138 W, Crystal,Chicago,IL 60622
[Property Address)

THE NOTE "R7LVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TQ AN ADJUGTABRLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ALJISTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RA'TF THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthar covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Inhial fixed inernst rate of  £.5000 %. The Note also provides for a
change in the initia! fixed rate to an adjustable i7.:37ast rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHL.Y PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay will changs 14 &n adjustable interest rate on the first day of
January, 2004 , and the adjustabla Interest raic 1+l pay may change on that day every 12th
month thereafter. The date on which my initial fixed [nterest rate '.na:?es 1o an adjustable interest rate, and
each date on which my adjustable interest rate could change, is cat*2d a "Change Date.”

(8) The Index

Beginning with the first Change Date, my adjustable interest iate :#lll be based on an index. The
*Index” Is the weelkly average yield on United States Treasury sscuritles a7;usted to a constant maturity of 1
year, as made avalilable by the Federal Reserve Board. The most receni e« figure avallable as of the
date 45 days before each Change Date is called the "Current Index.*

If the Index Is no longer available, the Note Holder will chooss a new irdex that is based upon
comparable Information. The Note Holdar will give me notice of this choice.

{C) Calculation of Changes

Befors each Change Date, the Note Holder wiil calculate my new Interest rate by adcing Two and
Three / Quarters percentage points {  2.7500 %) to tha Current Index.
The Note Holder will then round the result of this addition to the nearest one-gighth of onia jiercentage

oint (0.125%). Subject 1o the limits stated In Section 4(D) below, this rounded amount will be my new
rterest rate untll the naxt Change Date. : ,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date In full on the Maturity Date at my
new [nterast rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am raquired to pay at the first Change Date will not be greaterthan ~ 9.5000 %
orlessthan  3.5000 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by mora than two percentage points (2.0%) from the rate of interest i have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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paying for the precoding 12 months. My Interest rate will never be greaterthan 11,5000  %.

(E) Effective Date of Changes

My new interest rate will become effsctive on each Change Date. | will pay the amount of my new
monthfy payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly paymant changes again. :

(F) Notice of Changes

The Nate Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes In my adjustable interest rate bsfore the effective date of any
change. The notice will Include the amount of my monthly payment, any Information required by law to be
ighl':en art'im and ~ist the telephone number of a pereon who will answer any question | may have regarding

notice.

B. TRANSFER OFf T'i% PROPERTY OR A BENEFICIAL INTERESTIN BORROWER

1. UNTIL BOHRZ'vSR'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER TE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTAUME?Y SHALL BE IN EFFECT AS FOLLOWS:!

Transfer of the Projerty or & Beneficlal Interest In Borrower. I all or any part of the
Property or any interest In it !5 sold o trensferred (or f a beneficial interest In Borrower is sold or
sransferred and Bomower I8 ot natural person) without Lendar's prior wifflSI Eonsent, Lender
may, at its option, require immeiate payment in full of all sums secured by this Security
Instrument. However, this option shall-not be exercised by Lender i exarcise is prohibited by
federal law as of the date of this Securtv nstrument.

If Lender exercises this option, Lendar ubull give Borrower notice of acceleration. The notice
shall provide a period of not lass than 30 aays from the date the notice Is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrowaer fails to
pay these sums prior to the expiration of this perind, Lender may Invoke any remedies permitted
by this Security instrument without further notice oi demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COYENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ARZVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 5F THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS: .

Transter of the Property or 8 Beneficial Interest in Borrowe'. ) If all or any part of the
Property or any lnterest in It is sold or transferred (or if a beneficlal interzst ' Borrower Is sold or
transferred and Bomower Is not a natural person) without Lender's prior ‘riticn consent, Lender
may, at its option, require Immadiate payment in full of all sums sacured by this Security
instrument. Mowever, this option shali not be exercised by Lendar if exercise is nrohibited b
federal law as of the dats of this Security Instrument. Lender also shall not exercise this option if:

(a) Borrower causes o be submitted to Landar information required by Lender red'uate the

intended transferee as ¥ a new loan were belng made to the transferes; and «p; kender

reasonably determines that Lender's security will not be impaired by the loan assumg tion and

tL{’eat the risk of a breach of any covenant or agreement in this Security instrument is acceptit!s 10

nder,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition 1o Lander's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreemant that is accaptable to Lender and that obligates the transferee to
keep alf the promises and agreemants made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
relsases Borrower In writing. :

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unitorm Instrument
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If Lender exercises the option 1o requirs Immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Securlty Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

%,é%s//)é—" (el
chard Scott Wolfsef -Borrower

__(Seal}
-Borrower

___(Seal)
-Borrower

Seal)
Eorsowgr
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