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THIS MORTGAGE :“Sacurln&nstrumam' is ‘arlven on  JANUARY 11TH, 1999 . The mortgagor (8
ALBERT I STEIN AND FIZRENCE SCHLINS STEIN, HUSBAND AND WIFE

("Borrower”). This Securlty instrument is givento BENCHMARK MORTGAGE CORPORATION
1

which is organized and existing under tlie laws of THE STATE OF ILLINOIS , and whose
addross is 1900 E. GOLF RD., SULT/ M-100, HOFFMAN ESTATES, IL 60172

{"Lender’). Borrawer owes Lender the principal sum of
ONE HUNDRED FIFTY SEVEN THOUSAND &.% HUNDREP AND NO/100

Dollars (V.S.$  157,600.00 ).
This debt is evidenced by Borrower's note dated the same daté as this Securlty instrument {*Nate”), which provides
for monthly payments, with the full debt, if not paid earlicr, /lue and payable on FEBRUARY 1, 2029

This Security Instrument secures to Lender: (a) the repaynerit of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Nate; {b) e peyment of all ather sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instument; and (c) the performance of Borowers
covenants and agreements under this Security Instrument and 4@ Nota, For this purpose, Borrawer does hereby
montgage, grant and convey to Lender the following described propery lozeted In COOK county,
linois: .

LOTS 19 AND 20 IN BLOCK 10 IN DECMPSTER CRAWFORD MANCP. A SUBDIVISION OF

THAT PART OF THE NORTH WEST 1/4 OF SECION 23, TOWNSHIR 21 NORTH, RANGE 13

EAST OF THE THIRD BRINCIPAL MERIDIAN, LYING WEST OF EAST TRAIRIE ROAD

\EXCEPT THE SOUTH 17 1/2 CGAUBS) ACCORDING TO THE PLAT TREREOR RECORDED AS

DOCUMENT NO. 9025818 IN COOK COUNTY, ILLINOIS THEREOF RECORIED AS DOCUMENT

NO. 5035818 IN COOK QOUNTY, ILLINOIS

P.I.N.#: 102321203590000

which hag the address of 8600 HAMLIN AVE ' SKOKIE )
[Street] [City]
llinais 60076

[Zip Code] (“Property Address");
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* TOGETHER WITH all the improvements now or hereafter erected on the property, and il easemente,
appurtanances, and fixtures now or hereafter a par of the property. All replacements and aedditions shall also be
cavered by this Security Instrument. All of the foregoing is refered to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Proparty Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when
due the principi of and interest on the debt avidenced by the Note and any prepayment and late charges tdue under
the Note.

2 Funds for Tezes and Insurance. Subject fo applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the«ay monthly payments are due undar the Note, until the Note Is paid in full, a sum (*Funds®) for:
() yearly taxes and asscsainents which may attain priority over this Securlty Instrument as a lien on the Property; (b}
yearly leasehold payments of Zund rents on the Property, if any; {c} yearly hazard or propefly insurance premiums;
(d) vearly flood Insurance pierdiums, Iif any; () yearly mongage insurance premimums, if any: and (f) any sums
payable by Borrower to Lender, in zccordance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. Thase ftems ara valled "Escrow Items.” Lender may, &t any time, collect and hold Funds in an
amount not to exceed the maximum amrun a Jender for federally related mortgage loan may require for Borrowaer's
escrow account under the faderal Real Estate Settlement Procedures Act of 1974 as amended from tima to time, 12
U.S.C. Section 2601 et sag. ("RESPA"), urless another |aw that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds iri n amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of currerit data and reasonable estimates of expenditures of future Escrow
ltoms ar ctharwise in accordance with applicable law.

The Funds shall be held in an institution whose depotits are insured by a federal agency, Instrumentality, or entity
(including f.ender, if Lender Is such an institution) or in any ~-er'eral Home Loan Bank. Lender shall apply tha Funds
to pay the Escrow Items. Lender may not charge Borrower for Fouing and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow [tems, unless Lender uays Borrower interest on the Punds and applicable
faw permits Lender to make such a charge. However, Lender mey requira Bormrower to pay a one-time charge for an
Independent real estate tax reporting service used by Lender in conrectiun with this loan, unless applicabie laws
provides otherwise, Unless an agreement is made or applicable law requirss Interest 10 be paid, Lender shall not be
required to pay Borrower any interest of earnings on the Funds. Borrower ana vander may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrowsr, without 2narqe, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each datii to the Funds was made. The
Funds are pledged as additianal security for all sums secured by this Security (nstrunient,

If the Funds held by Lender exceed the amounts permitted to be held by applicable v, “ender shall account to
Borrower fof the excess Funds in accordance with the requirements of applicable law. 1t(hu amnount of the Funds
held by Lender at any time Is not sufficient to pay the Escrow ltems when due, Lander may 0 notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the gejalncy. Sorrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sola discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or oll the Proparty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
agalnst the sums secured by this Security Instrument,

3. Application of Paymenta. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nate; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the
Note.
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4, Charges; Liens. Bomowar shall pay all taxes, assessments, charges, fin %Mﬁwﬁaugpg.naglgﬁo 10
tha Property which may attain priority over this Security Instrument, and leasshald payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pald in that mannar, Borrower
shall pay them on time diraclly to the person owed payment. Borrower shall promptly turnish to Lender afl netices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower; {a)
agrees [n writing to the paymant of the abligation secured by the lien in a manner acceptable to Lender; (b} congests
in goad falth the llen by, or defends against anforcement of the lien in, legal praceedings which In the Lendsr's opinion
aperate to prevent the enforcemant of the llen; ar (c) secures from the holder of the len an agreement satisfactory to
Lender subordinating the lien to this Securfly Instrument. If Lander determines that any part of tha Property is subject
to a lian which may attain priority over this Sacurity Instrument, Lender may give Borrower a natice identifying the llen.
Barrower shall satisty the lien or take ane or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Ar Property insurance. Borrower shall keep the improvements now existing or hereafter erocted en
the Property insw/ed against lose by fire, hazards inciuded within the term “gxtended coverage" and any ather
hazards, Including Tioods or floading, for which the Lender requires Insurance. This insurance shall be maintained in
the amounts and for 1.1n periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject (0 _ender's approval which shall hot by unreasonably withheld, [t Borrower fails to maintain
coverage described aho/e, L ender may, at Lender's option, obtain coverage to protect Lender's rights in the Property
In accordance with paragraph 7.

All insurance policies ans! renewals shall be acosptablo to Lender and shall Include a standard mertgage clause.
Lander shall have the right to hod ‘as policies and renewais. It Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and.ranewal notices. In the event of ioss, Borrower shall give prampt notice 10
the insurence carrier and Lender. Lend(r muy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise =crae in writing, insurance proceads shall be applied to restoration or
repalr of the Property damaged, if the restoratior: o repalr is ecanomically feasible and Lender's security is not
)essened, If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance procasds shali be applied to the sums seruret! by this Security Instrument, whether or not then dua, with
any excass paid to Barrower. if Borrower abandons e Property, or does not answer within 30 days a notice from
Lander that the insurance carsier has offered to settle 2 cialm, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair of festore the Pfopeif; ar ta pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the a.ira is given.

Unless Lender and Borrower otherwise agree in writing, any agplication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in par.graphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property ie acquired by Lender, Berinwer's right to any insurance policies and
proceeds resulting from damages to the Property priot to the acquisition ‘she'pass to Lender to the extent of the
sums secured by this Securily instrument immediately prior to the aequisition.

8. Occupaney, Preservation, Maintenance and Protaction of the Property; Borrowers Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property a3 Borrower'a piincival residence within sixty
days after the execution of this Security instrument and shall cantinue to occupy the Pronst as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees L1owriting, which oonasnt
ghall not be unreasonably withheld, or unless extenuating circumstances exist which are beycid Borrower's control.
Borrower shall not destray, damage or impair the Property, allow the Property to deterlorate, or cam mit waste on the
Property. Borrower shall be in default if any torfeiture action or proceeding, whather civil or criminal, is begun that In
Lender's good faith judgemant could resuit in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and rainstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fakth
determination, pracludes forfelture of the Borrower's Interest in the Property or ather material impairment of the flen
created by this Sacurity Instrument or Lender’s security interest. Barrower shell also be in default it Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lendar with any material information) in cannection with the loan evidenced by the Note, including, but not
fimited to,
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reprasentations concerning Borrower's occupancy of the Praperty as a principal residence. If this Security Instrument
is an a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires Yee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to tha marger in writing.

7. Protection of Lender's Rights In the Property. |f Borrower tails to perform the covenants and agreements
contalned In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the
Propenty (such as proceeding in bankruptcy, prabate, for condemnation or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whataver Is necessary 1o protact the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Properly 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to
Borrower requasting payment.

8. Morigage Insurance. If Lender required martgage insurance as a condition of making the foan secured by
this Securily Insirv;aant, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If,
far any reason, the-71zitgage insurance coverage required by Lander lapses or ceasod ta be in affeat, Borrower shall
pay the premiums raguir~d to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
al a cost cubstantially equriolant to the coet to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer aproved by Lender. |f substantially equivalent mongage insurance coverage Is not
avallable, Borrower shell peyio Lendor each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Barrowes whin the insurance coverage lapsed of ¢ceased to be in effect. Lender will accept,
use and retain these payments as 4 loss reserve in lieu of mongage insurance. Loss reserve payments may no
longer he required, at the aption of Leider, if morigage insurance coverage (in the amount and for the peried that
Lender requires) provided by an insurer awproved by Lender again becomes avaliable and Is obtalned. Borrower
shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accerance with any written agreement between Borrower and Lender or
applicable law.

0. Inspection. Lender orits agent may make reascqsble entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspecton spacifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or clalin for damages, direct or consequential, In connection
with any condemnation or ather taking of any part of the Propaity or for conveyance in lieu of condemnation, are
heraby assigned and shall be paid ta the lender.

in the event of a total taking of the Property, the proceeds shall be 2priied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In tliv.2vent of a partial taking of the Property
in which the fair market value of the Property immediately befora the aking is-eowal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unluss Rorrower and Lender otherwise
agree In writing, the sums secured by this Security Instrument shall be reduced by the amount of the praceeds
muitipiied by the Tollowing fraction: (a) the tolal amolint of the sums secured immediately before the taking, divided by
{b) the fair markst value of the Property immediately before the taking. Any balance shali e 22'2 to Barrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediziely before the taking is
less than the amount of the sums secured immediately befare the taking, unless Borrower end Lender otherwise
agree In writing or untess applicable law otherwise provides, the proceeds shall be applied ta the: sums secured by
this Security Instrument whether or not the sums are then due.

If the Praperly is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to
make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either ta restoration of repair o
the Property or to the sums secured by this Security (nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall net extend
ar postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lander Not A Walver. Extension of the time for payment or
moaitication of amartization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to reiease the liabiiity of the original Borrower or Borrower's succassors In
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interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend
time for payment of atherwise modify amortization of the sums gecured by this Security Instrument by reason of any
demand made by the ariginal BorTower of BOITOWer's SLCccessors in interest. Any forbearance by Lender in axarciging
any fight or remedy shali not be a waiver of or preclude the exercise of any right o remedy.

12. Succeasors and Assigns Bound; Joint and Severai Liabllity; Ce-signers. The covenants and
agreements of this Becurity Instrument ehall bind and banafit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Borrowar who co-signs this Security Instrument but does not executs the Note: (g) is co-signing this Seourity
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the tarms of this Securty
instrument; (b) is not pereonally obiigated to pay the aums secured by this Security (nstrument; and (¢) agroes that
Lander and any other Borrower may agree to extend, modify, forbear or make any accommaodations with regard to the
torms of this Securlty Instriment or the Nate without that Borrawer's caonsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interast or other loan charges collacted or ta be collected in
connection wich i loan exceed the permitted limits, then: (a) any such loan charge shall ba reduced by the amount
necessary to recucs the charge to the permitted limit; and (t) any sums already- coliected from Borrowar which
exceeded pormittac-iiriits will be refunded to Borrowar. Lander may choose to make this refund by reducing the
principal owed undey ti ticte or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated 8a a partial propeyment without any prapaymant charge undar the Note.

14, Notices. Any notice tr, Barrawer provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless spplicable law requires use of another method, The notice shall ba directed to the
Property Address or any other addicas 3orrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stared herein or any other address Lender designates by natice to Borrower.
Any natice provided for in this Security [astrument shall be desmed to have been given to Borrower or Lender when
given as provided in this paragraph.

18, Governing Law; Severability. This Ss¢.<tty Instrument shall be governed by faderal law and the law of the
jurisdiction in which the Property Is jocated. In the ever:that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such confiiet shali r ot aifect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provisioi. To this end the provisions of this Security Instrument and
the Nate are declared to be severable. .

16. Borrower's Copy. Borrower shall be given one conformar. copy of the Note and of this Security instrument.

47. Transfer of the Property or a Baneficial Interast in Borrower. |f all or any part of the Property or any
interast in it sold or transferred (or if a beneficial interest in Borrowe: Is old or transterred and Borrower I8 not a
natural person) without I.endar's prior written consent, Lender may, at ity eptan, require immediate payment in full of
all sums sacured by this Security Instrument. However, this option shall nc: be exercised by Lender if exercise Is
prohibited by federal law as of the date of this Security instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the natice is delivered or mailed within ‘#hich Borrower must pay all
sums gecured by this Securlty Instrument. |f Borrower fails to pay these sums prior 1o the sxpiration of thie period,
Lencer may invoke any remedies permitted by this Security instrument without further notica ¢« femand on Barrower.

18, Borrower's Right to Relnstate. |f Borrower mests certain canditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other
period as applicable jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgement anforcing this Securlty Instrumant. Thase conditions
are that Borrower: (a) pays Lender all sums which then would be dus under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all axpanses
incurred in enforcing this Security Instrument, inciuding, but not fimited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lander's righte in the

Property and
X /ﬂl§ x 2
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Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan
reinstatement by Borrowet, this Security Instrument and the obligations sacured hereby shall remain fully effsctive as
it no acceleration had occurred. Howavar, this right to reinstate shall not apply in tha oase of accsleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or partial interest in the Nete (fogether with this Security
Instrumant) may be sold one or more times without prior notice to Borrower. A sale may resuit in & change In the
aentity (known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law, The notice wiil state the name and address of the new Loan Servicer and addrass to which payments
should be made. The netice will also contain any other information required by applicable law.

20. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances an or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Praperty that (S In violation of any Environmental Law. The preceding two sentences shall nat apply to
the presence, us2, or storage on the Property of small quantities of Hazardous Substancas that are generally
recognized to be aporopriate to normal residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other action by
any governmental or rejulatory agency or private pary invalving the Property and any Hazardous Substance or
Enviranmental Law of ‘which the Borrower has actual knowledge. f Borrower learns, ar s nofified by any
governmental o regulatory ararity, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowsr-chall promptly take all necessary remedial actions in accordance with Environmentat
Law.

As used in this paragraph 20, “azardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law anrl thy following substances: gasoline, kerosene, other flammable or toxic
patroleum products, toxic pesticides and harticides, volatile solvants, materials containing achestos or farmaldehyde,
and radioactive materials. As used in parzgraph 20, “Environmental Law* means federal laws and laws of the
jurisdiction where the Property is locatad that rel<i 1o heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give ratice to Borrower prior to acceleration following
Borrower's breach of any cavenant or agreement In this Gesurity instrument (but not prior to acceleration
under paragraph 17 unlees applleable law providea otherwis~). The natice shall specify: (a) the defaul; (b}
the action required to cure the default; (c) a date, not less th=: 30 days from the date the notlce s gliven to
Borrawer, by which the dofault must be curced; and (d) that fallurt to Sure the default on or hefore the date
apacified In the notice may result In acceleration of the sums secured by this Security Instrument,
foroclosure by |udicial proceeding and sale of the Praperty, The notica hall further Inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure nroceeding the non-existence of
a default or any other defenas of Borrower to acceleration and foreclosure. If she default s not cured on or
before the date specified in the notice, Lender at its option may require Immedi2ie pavment In full of all sums
secured py this Security inatrument without furthar demand and may foraclose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred i Puruing the remedies
p‘tno:ldad In this paragraph 21, Including, but not limited to, reasonable attorneys' fues and costs of title
evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any reccrdation costs,

23. Walver of Homestead. Borrower walves all right of homestead exemption in tha Property.

24. Riders to thie Security Instrument. If one or more riders are executed by Borrowsr and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
Security Instrument.
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[Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plannad Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Ridar

VA Rider Qthar(s) [specity]

BY SIGNING 5E1.0W, Borrower accepts and agrees to the terms and covenants contalned In this Security
instrument and In gy }far(s) executed by Borrower and recorded with it.
/.

| W * :?é_éj:"(sm) %ﬁ%:c W //‘%L« (Seal)

-Borrower STEIN -Borrower

(Seal) (Seal)
—_-Borrower -Berrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, - Qo countyss:

l, X JJ*N&D/\/;\,U;EMLB . a Notary Publiic in 27« ‘or said county and state do hereby certity
that ALBERT I STEIN AND FLORENCE SCHLINSKY STEIN, HUSUANL AND WIFE

, personally known to me to ba ‘ne-same person(s) whose name(s)

subscribad to the foregoing instrument, appeared before me this day in person, and.a-knowledged that T heY
signad and delivered the said instrument as  THEIR freo and voluntary act,7or the uses and purposes
therain set forth. \@\ N
Given under my hand and official seal, this day of Qbyv-» A\

My Commission Expires: N\ A D \N\aae ,ﬁ‘f:_," N

) v Notary Publie
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0. BOX 3142 P.0. BOX 3142 S
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7148
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{Spacs Above This Line For Recarding Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE AATE RIDER is made this 11th day of January ,1955 , andis
incorparated into and shali be daemed to amend and supplement the Mortgage, Deed of Trusat or Security Deed (the
“Secutity instrument”) of the s2:ie date given by the undersigned (tha “Borrower®) to secure Borrower's Adjustabla

» L
Rate Note (the "Note") to ©£YAHMARK MORTGAGE CORPORATION

{the "Lender’, of the same date and covering the property described in the Security

Instrument and located al: 8600 HAMLIN AVE, Skokie, Illinois 60076
Prparty Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING SOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS Th® AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM R2.T% THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants znrl agreements mads in the Security instrument,
Borrower and Lender further covenant and agrea as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial interest rate o 6.625 %. The Mo orovides Tor changes in the interest
rate and the monthly paymants, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of February 1st /2n0% , and onthat day
12th month thereafter. Each date on which my interest rate could change is called a “Change Wis."

(B) The index

Beginning with the first Change Date, my interest rate will be based an an Index. The "Index" is the weekly
average yield on United States Treasury securitios adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the “Current index."

If the Index is na langer available, the Note Holder will choase a new index which is based upon comparable
infarmation. The Nate Haldar will give me netice of this choica.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Famtly - Fannie Mas Unifarm instrument ' 10t6 Page 1 of 3 1084
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. - (C} Catoulation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by addingTWC AND THREE
QUARTERS percentage points 2.750 %) to the Cumrent Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Halder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new Interest rate in
substantially equal payments. The result of this calculation will be the new amount of my manthly payment.

(D) Limits en interest Rate Changes

The interest rata | am required to pay at the first Change Date will not be greater than €.625 9% or less than
6.625 %. Thereafter, my Interest rate will never be increased or decreased on any single
Change Date v mare than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve [ionths. My interest rate will never be greaterthan  12.628 %, which is called the "Maximum
Rate", or less thay,” ~6.635 %, which is called the "Minimum Rate".

{E) Effective Date of Clia es

My new interest rate will became effective oh each Change Date. | will pay the amount of my new monthiy
payment beginning on the first imeithly payment date after the Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changee

The Note Holder wilt deliver or mall to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include Information requirad by law to be
given me and also the title and telephone number of a per3an who will answer any question | may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERLST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or n Beneficial Interest In Borrower. If all cr 2oy part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transf<rrad and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, requiie irimediate payment in full of all
sums secured by this Security instrument. However, this option shall not be exsriiser by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not e).ercise this option it: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the i< ided transferee as |f
a naw |oan were being made to the transferee; and (b) Lender reasonably determines that Lapuer's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreernent-in this Security
Instrument is acceptable to Lender.

To the extent permitied by applicable law, L.ender may charge a reasonable fee as a conditlan to Lender's
consent to the loan assumption, Lender may alse require the transferee to sign an assumption agreement that is
acceptable to Lender and that obfigates the transfaree to keep afl the promises and agreements mads in the Note
and in this Security instrument. Barrower will continue to be ohligated under the Note and this Security Instrument
unless Lender reieases Borrowsr in writing.

1014 Pago 2 of 3 10/04
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=" |f Lendar exercises the aption to require immediate payment in ful, Lender shall give Borrower notice of
acceleration. The notice shall provide a perlod of not less than 30 days from the date the naotice i delivered of
mailed within which Borrower must pay all sums secured by this Security Instrument. {f Borrower fafls to pay these
sums priar to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand an Borrower.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ enants,contained in this Adjustable

Rate Rider. k’,
\ (Sent)
-Berrower
X %g;a ;_%g |5 ] gﬁ“‘* (Seal
Bormower
MULTISTATE ADJLSTABLE RIDER » ARM 5-2 - Single Family - Fannis Mas Uniform tsitument 1078 Pags S.of 3 10/
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