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PREFERRED MORTGAGE
ASSOCIATES, LTD.
3030 FINLEY ROAD, SUITE 104
DOWNERS GROVE, ILLINOIS B0515 99062482
Prepared by: ﬂ\

THIS MORTGAGE ("Security Inst/anent™) is givenon  JANUARY 7, 1999 . The mortgagor is

CHARLES F. MARTIN III
AND MARY JANE MARTIN, HUSEB2ZND AND WIFE

LAW TITLE INSURANCE O,

1300 20QUOIS SUITE 210
(“Borrower"). This Security Instrument is given to NAPERVILLE, 1L 60563
PREFERRED MORTGAGE ASSOCIATES, LID.4

b

which is organized and existing under the laws of THE STATL. OF ILLINOIS , and whose
addressis 3030 FINLEY ROAD, SUITE 104
DOWNERS GROVE, ILLINOIS 60515 ("Lender"). Borrower owes Lender the principal sum of

FOUR HUNDRED TEN THQUSAND AND 00/100

Dollars (U.S. $ 410,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Scoraty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewalq
extensions and modifications of the Note; (b) the payment of all other sums, with inferect;, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenanic and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and wonvev.to Lender the following
described property located in  COOK County, Illinois:
‘LOT 3 IN HEATHERWOOD UNIT 4, BEING A RESUBDIVISION OF LOTS /& THROUGH
10 (EXCEPT TOLL ROAD) AND 1/2 VACATED STREET NORTH AND ADJOIWIKG SAID
LOT 10 ALL IN BLOCK 15 IN HIGHLANDS, A SUBDIVISION OF THE NORTHWEST
1/4 AND THE WEST 800 FEET OF THE NORTH 144 FEET OF THE SOUTHWEST
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

0 000 %M WQ

Pargel ]D#:\IB-O7-117-014 ’ Law Tile P %ﬂ
whidk has the dddress of UMBIA , HINSDALE Peet City ,

Illinois & Zip Code ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM -
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property-insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floodk or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clanse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically teasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitw Instrument, whether or not then due, with any excess paid to Borrower. 1If Borrower abandons the
Property, or does not arswir within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insursnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instromsit, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrov/er Ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!v-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqwied by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedjately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aua) Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Propert; as Rorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th< Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiny, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢n/the Property. Borrower shall be in default if any forfeitnre
action or proceeding, whether civil or criminal, is begun that in Lendez’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securitv/tmstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing fasaction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securiy jriterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infi.mation or statements to Lender (or failed
to provide Lender with any matertal information) in connection with the loan evidenced 'sy.the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires f=e title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants <nd‘agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i+ *iic Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tuer Lender may do and
pay for Whatever 1s necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mertgage mmsurance in effect. If, for any reason, the
mortgage mnsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Watver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to *his Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, theCovenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreemen's of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[x] Adjustable Rate Rider "1 Condominium Rider [ 14 Family Rider
Graduated Payment Rider {1 Planned Unit Development Rider [] Biweekly Payment Rider
Balloon Rider L Rate Improvement Rider [I Second Home Rider

[ ] vA Rider L] Other(s) [specity]

BY SIGNING BELOW, Borrower accepts ans agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with 1.

Witnesses: /é M#h (Seal)

ﬁEW MARTIN IIT —Borrawer
M L o,
MARY SANE MARTIN —Borrower
(Seal) g (Seal)
—=Borrower —Bomrower
STATE OF ILLINOIS, COOK County ss:

I % U—p_,/QL T 7, , @ Notary Public in and for said county and state do hereby certify
that Ayt

CHARLES F. MARTIN III AND MARY JANE MARTIN, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoiny instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR and voluntary act, the uses and purposes therein ? forth.
Given under my hand and official seal, this /‘ L_,

My Commission Expires:

Notary Public

Form 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 7TH day of JANUARY ,
1999 , and 1s incorporated into and shall be deemed to amend and supplement
the Mortgage; Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to
PREFERRED MOF.(G'.GE
ASSOCIATES, LTD
(the “Lender") of the sam date and covering the Property described in the Security Instrument and located
at:

521 COLUMBIA

HINSDALE, ILLINOIS 60521

Property Addrass

THE NOTE PROVIDES FUR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TG AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWcR'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND/ThT MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the <Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as/tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial fixed interest rate of 6.1250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate-on the first day of
FEBRUARY ., 2002 , and the adjustable interest rate I will pa; m.y.change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@, 843U (9705) Form 3182 5/34
Page 1 of 4 Initials:
VMP MORTGAGE FORMS - {800)521-7291 DPS 9524
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES

TO AN

ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOVS:

Trenster of the Property or a Beneficial Interest in Borrower. If all or any part of the

Property orlany interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred ‘and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at ifs option, require immediate payment in full of all sums secured by this Security
Instrument, However ~ihis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date/of/this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period (f no! less than 30 days from the date the notice is delivered or
mailed within which Borrower riust pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums pnor 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instra nient without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL TIXEZD INTEREST RATE CHANGES

TO AN

ADJUSTABLE INTEREST RATE UNDER THY-fZRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY LN¥37RUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, axD THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SIHALL BE AMENDED TO READ AS

FOLLOWS:

Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial inteizst in Borrower is sold
or transferred and Borrower is not a natural person} without Lender’s pribriwritten consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercis¢ tlus eption
if: (a) Borrower causes to be submitted to Lender information required by Lender to evalaaie the
intended transferee as if a new loan were being made to the transferee; and (b) Lencer
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

DPS 9526
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