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?74'1'7 (S MORTGAGE q
. The mortgagor is :

THIS MORTGAGE (*58" ntylnstrument isgivenonyanuary 7. 1999
ROGER L RAVE and SHIILA M RAVE, Husband and Wife

; ("Borrower").
This Security Instrument is giveriio 0LND KENT MORTGAGE COMPANY, ‘

which is organized and existing under the laws.of THE UNITED STATES OF AMERICA , and whose address is
9400 South Cicero, Suite 301, 0ak tawn, IL 60453 {"Lender").
Borrower owes Lender the principal sum of Gnz Hundred Sixty Thousand Collars and no/100 .
Dollars (U.S.$ 160.000.00 ). This debtis
gvidenced by Borrower’s note dated the same datt. as this Security Instrument (*Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due ani pavableon February .1, 2029 . This Security
Instrument secures to Lender: (a) the repayment of the dabt uvidenced by the Note, with interest, and alf renewals,
extensions and modifications of the Note; (b) the paymeniofail other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the peiiormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Burrower does hereby mortgage, grant and convey to
Lender the following described property locatedin Cook .
County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF BY REFERENCE

23-25-300-119-1008

which has the address of 12650 LONDON LANE , PALOS HEIGHTS ,
[Street] [City]
Winois 604463 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the 'Property.”
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LEGAL DESCRIPTION: '9906‘ .
UNIT 3 AREA 6 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE 0
COMMON ELEMENTS IN SOMERSET CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 22177430, AS AMENDED, IN
THE SOUTHEAST 1/4¢ OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 37
" NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ot s aen

ILLINOIS.
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i B, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandurs . he Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a.Ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or "o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s given.

Unless Lender and Borriwer otherw1se agree in writing, any application of proceeds to prlnolpal shall not extend or
postpone the due date of the monrin'y payments referred to in paragraphs 1 and 2 or ¢change the amount of the
payments. If under paragraph 21 thz Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Froperty DI’IOI’ to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imieziately prior to the acquisition.

6. Occupancy, Preservation, Maintenanc? and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish,and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument anz '::*all continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupzncy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenua’.ing circumstances exist which are beyond Borrower’s control. -
Borrower shall not destroy, damage or impair the Property, al'ow the Property to deteriorate, or commit waste on-the
Property. Borrower shall be in default if any forfeiture activn pi-proceeding, whether civil or criminal, is begun that in -
Lender's good faith judgment could result in forfeiture of the Rrozerty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in -
paragraph 18, by causing the action or proceeding to be dismissed yvit!1 a ruling that, in Lender's good taith
determination, preciudes forfeiture of the Borrower's interest in the Froperty or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower =iall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information o stawements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced oy *he Note, including, but not limited to, :
representations concerning Borrower’s occupancy of the Property as a principatiezidence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. It Borrowar af'quwes fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger ir. wriing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affec’ Lander’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforse laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prozarty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has prir:ity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-L PAGE30F 8




“ " UNOFFICIAL COPY 99052000

9 40 ¥ 39vd 1-(06-6)¥ LOE/L6VO/MILANDIOST
06/6 pLOE WHO4 ANTWNHLSNI WHOAINN IWTHAVIWNA-ATIINYS TTONIS—-SIONIT!

"Ydeibeted siyy ul papinoid se
uaAlb usym Jepuan Jo Jemouiog 0 UaAID ugaq aAeY 0} pawaap aQq [[eys Juawnuisu| AUNdag siyy ui 1oj papiaoid soanou
Auy “1emoliog 0} sonjou Aq sajeubisep JopuaT ssaippe Jay)o Aue 1o ulaIay poje]IS SSeppe S epusT O} [Iew sse|d 1s1) Aq
uaaib aq |leys Japus 0} 821j0u Auy “JapuaT] 0] 8otlou Aq sajeubisep 1amolog SSaippe 48ylo Aue 1o ssaIppy Ausdold -
8y} 0] pajodlIp 84 ||BUS 82110U U] 'POYisW Jayloue Jo agh salinbal me| ajgeoydde ssajun [lew ssejo 1si1y Aq u Buiew
Aq Jo 1 Buueniap Ag uaaib aq |jeys juswinisu| AJIN08S SIU U1 10} PapIACId JaMe110g 0} 8dj0u AUy *S3INON pI

*810N a1 sepun efireyd JuswAhedaid Aue Jnoyum Justudedeld [eiped e se pajeas) aq |Im

uouonpez ay: ‘rediouud saonpal punjal g J| “1emoliog 0} Juswied joaiip & Bupjew Aq 10 810N ay Japun pamo fediound

ay) Buionpal Aq punjai sy} 8w 0} 9S00UD ABW JBpuaT JamMoliog 0} papunyal aq |[IM Spwl| paniwIad papaaoxs

YOIUM JOMOLI0G Wol) pa1os|(00 Apealje swns Aue (q) pue 1w paniuuad ay) o) ebreyo ay) asnpel o) Aiessadssu

Junowe ay) Aq paanpal aq [[eys abreyd ueoj yons Aue (e) :uay; ‘'suwi pepiuuad ay) pasdxe URO| 8y} YIM U0I08UL0D

E U1 pa129]|02 8q 0} Jo pa]oa||eo sefiieyd UBO| JBYI0 10 1salsiul ey} Jey) 0s pelaidioul Ajjeuls s1 me| 1ey) pue ‘sabieys
.- UBO| WNWIXEW 295 YoIym me| B 0} 108lqns S| juawnnsu; Aiunoes siyy Ag peinoss ueo| auy i 'sefbiieyn ueor ‘gl

"JUBSUOD §,18M0.110g 1BY} INOYIM 10N Sy} JO JuawiNisu|

Anoeg siy} Jo-swia) sy o) prefial yum SUOIEPOWILIODJE Aue ayew 1o 1eagio) ‘Ajipow ‘pusixes o) salbe Aew Jamosog

. 18410 Aue pue JapuaT ey sabe (9) pue fuawniisu) Anoag siyl Ag painoss swns auy Aed oy peyediqo Ajjeuosiad jou
: s (q) Juawnisuj AIN2as £l j0 SWisy syl Japun Aluadoid sy Ul jsalsiul s JemoLiog 1ey) Aaauoo pue juelb ‘efebuow
o0} Ajuo Juswnisu| Ajunues s Buubis-0a si (e) :910N i) 81N99xd 10U S80P INg JuBwWnJsu| Aunoag siy; subls-00 -
OUMm Jemo.lliog Auy "[elaast pue Juiof 8q (fleys siuawesiBe pue sjueueA0D S Jomonog ‘7| ydeibesed jo suorsinoid
ay)) 0} J08lgns ‘Jamoliog pue sepuaT Jo SUBISSE PUB SI0SSBOONS BY) Jeusq PUB puIq Jleys Juawnisu) A)nsag siy)

10 sjusLwaaibe pue sjueuaAod oy "sieufis o7 {Aljiqel [eianag pue julop ‘punog subissy pue $10S5320NS “Z|

“Apawal 10 JYbu £ue 10 8513J8Xa ay) apn}oaid Jo Jo JeAlBM B 8q Jou |jeys Apawas o ybit Aue
Buisiolexa uj JepuaT Aq eoleleaqo) Auy Ju8191Ul Ul SI0SS90INS S Jamollog Jo Jamouiog [eulBlio ayy AQ epew puewisp
Aue jo uosesl Ag Juawniisu| Aiunaag siy) AQ09/NJas SWINS 3y} JO UoleZILoWE AJpOowW 8SIMIBLI0 10 JuswAed o} sl
puUsIXa 0} 8snjal 10 }$8J9)U| Ul Jossa0ons Aue jsurebi °5wpaaomd aoualwwod o) paunbal aq Jou ||eYs JapuaT Jsasaul -
o Ul SI0SS929NS §,J8M0L0g 10 JamoLiog [BuIBLO; Jo A)ljIqe) ay) asea|al 0) 8)e1ado 10U JjBYS JOMOLIOG JO 1SS -
us J05$900Nns Aue 0} JapuaT] Aq pajuelt uswnisu) ArJss siu) AQ paIndas SWNS ay} JO UOIBZILOWRE JO UOITENPOW -
J0 JuswAed Jo} o oY} JO UCISUSIXT “J9AJBM B 10} ! Japua Ag aoueieaqlo ‘paseajay JON Jemoliog "L |

"sjuswied
uons ;o unowe ay} sbueys Jo g pue | sydesBered u) 03 [.2:12;51 sjuawwied Ajyjuow au) jo 81ep enp euyyeuodisod -
JO pue;xe Jou [[eys |ed|ouud 0} 5pae00.Jd jo uoyealdde Aue ‘Bupum L s.Be asIMIBLI0 JOMOLIOG PUE JBpUBT SSBIU

"anp Uay} 10U JO JBYIBUM ‘JUBWINIISU| 5undas SIUl AQ paIndas swins ay) o} Jo Auadold
" ayj Jo Jeday 1o uoneIOISE) 0} JayNe ‘uondo sy e ‘spasaocid ay) Aidde pue 1oolj? 03 paziioyine s) Jepue ‘UaAlb S| 800U
8} 91ep 8L} 18U SABp OF UM JapusT 0} puodsal o) sjrej iemoliog ‘saberuep 10j Wied e g))1es J0 PieMe U a)ew

7 |0} $18}J0 JOULLIBPUOD 8} 1Y) 18MOLI0g O} JapuaT AQ 201j0u Jaye ‘Ji 10 ‘18muds] A pauopueqe.s! Auadold syl §| :

"8np uay} aie SUNS SU} JoU JO JaYIayMm JusLnisuy)
Annoag syl Aq pamoas swns ayj o} pandde aq jeys speeoo.d aupy ‘sapincid esivuayio me| sjqesidde ssajun
Jo Bunum w 2916e asimiaylo Japua pue Jamonog ssajun *Gunjer ay) al1ojaq Al9jeIpaliLil painoas SWNS 8} JO Junowe
ay) uey) ss9) s Bupjey sy aio0}eq Aleipawiw Auadold ay) Jo BNjeA J9YJELU JIB) SU) Y2ium Ul Aadold ayyjo Bunyey -

[eiued e 0 JusAs ay) U| Jamouilog o) pied ag |leys aouejeq Auy Buiye) ay) alojeq AlielparutApadold aU) Jo anfea
1euew Jiej oy (g} Aq papiap 'Bunje) au) aiojag Alale|patuLll paInaas SWNS au) JO JUNOWE [B10) 9L, 8) :uonoes Bumo||o)
8yl Aq pandyinw speasoid ay) Jo unouwe ay) Aq paonpel ag jleys uswnisu| Aiinaag syl AQ palittas swins: sy ‘Bunlim
ui 88468 8SIMIBLI0 JapuaT pue Jemollog ssajun ‘Bunie) au) 210jaq AjgreIpaluL JUBSWNASU| AINDSS Siy) AC PRINJSSs SWNS
T ay)jo unowe ey ueyl Jayealb Jo o) [enba s) Buie) sy} aiojeq Aljeipauwiw) Auedosd 8yl Jo anjea jayizWw JIB; aly) youm
ul Auedoud ay) jo Bunie; [eied e Jo Juaas ay) U} Jemouiog o} pred $saaxe Aug YiIm ‘8np Uay) Jou JO J8Uiaym ‘lusuiniisu)

. Aunoag siyAq pamoas swins oy} o} paidde aq |[leys spaacoud ay) ‘Auedold ay) jo Bune) [e)0) e j0 Juana syl |

Jopua 0 pred aq [[eys pue paubisse
Ageiay ale ‘uolRULIBPUOI JO N8| Ul 89uUBARAUOD 10} JO ‘Auadold ay) jo ued Aue jo Bupe) Jaylo Jo uoieuwapuod Aue
YNM UOI}08ULO0D Ul ‘[eljusnbasuod 10 10aJip ‘sabewep 1oy Wwiejd Jo p/eme Aue Jo spaaoosd 8y uopeuwspuod) "0l

‘uoiioedsur ey) 10} asneo sjqevoseal BulAysaeds uonosedsul ue o} Joud Jo Jo BLp ay) Je eojou Jemollog ealb
[leys tepua ‘Auedold ay} Jo suondadsul pue uodn salnua ajgeuoseal ayew Aew juabe )l 1o Japua "uopioadsu) g

‘me| 9jqeoydde o JapuaT pue Jamoliog usemiaq Juawesibe uapuum Aue ylim eouBpIOddB Ul
spua soueInsul abebuow Joj Juswelinbal sy} [JUN ‘9AISSD. SSO| B apia0id 0} J0 1088 Ui ddurinsul abebpow urjuew
01 paJinbas swniwaid sy Aed ||eys Jemon0g "paulRiqo s1 pue o|qejieae sawooaq uebe Jspua Aq pasosdde Jainsu
ue Aq papiaoid (saanbas 1apuan teyy pouad ay} o} pue Junowe ay; ul) abesanod asuemsu) sbebuow g ‘1epuan jo uojdo
ay} 1e ‘palinbal aq Jabuo) ou Aew sjuswied aniessl sS07 "aoueInsul abebuow jo nal) ul BAsasal $50| B SE SjuswAied
9s3y) UIE]a) pue asn ‘ydedae Im Japua 109l Ul 8q 0} pasead Jo pasde| abeieaoo adueINSUl Y} uaym Jemoliog Ag pred
Bureq wniwe.d eoueinsul ebebuow Aread ay) Jo yyiemi-suo o} [enba wns e Yyuow yoes Japua 0} Aed |jeys temoliog

LESTHTT ONNYOT




UI\EIOFFI“CIAI'_ CO{PYN 99063000 l/

0.1191537

15, Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
in itis sold or transferred (or if a beneflcnal interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 zays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitiec Ly this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigr' tc Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security tastrument discontinued at any time prior to the earlier of: (a) 5 days (or such other petiod
as applicabte law may specify for izinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} eitry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suiis which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures anv d=iault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, inclading, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure tha. the lien of this Security Instrument, Lender's rights in the Preperty and
Borrower's obligation to pay the sums secureu by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrunieriand the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right ic rnnstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior not'ce to_Borrower. A sale may:result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments dva Under the Note’ ‘and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrelated. (o 21 sale of the Note..If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accuraance with para‘g‘raph 14 above and applicable law. .
The notice will state the name and address of the new Loan Servicer Ziid the address to which payments should be
made. The notice will also contain any other information required by applicabiz law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shail not do, nor ailow 2nvone else to do,-anything affecting
the Property that is in violation of any Environmental Law. The preceding two serite:icas shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ara ganerally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demanc lav.suit or other action by
any governmental or regulatary agency or private party involving the Property and any Hazardsus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by ury governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Rropenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeiital Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7 th dayof January. 1999 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto 0LD KENT MORTGAGE COMPANY :

{the "Lender") of the same date and covering the Property described in the Security Instrument and located '
at:

12650 g DON LANE .PALOS HEIGHTS.IL 60463
[Property Address)

The Property inclides a unit in, together with an undivided interest in the common elements of, a
condominium projec’ <nown as: .
SOMERSET CONDOMIMIUNM

[Name of Condominium Project]

{the "Condominium Project”). ¥ibo owners association or other entity which acts for the Condominium
Project {the "Owners Association") bsids title to property for the benefit or use of its members or
shareholders, the Property aiso inclades Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s in‘ere:st,

CONDOMINIUM COVENANTS. In aaciiicn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar and agree as follows:

A. Condominium Obligations, Borrower shallnerform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Oonstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project: (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when £u=, all dues and assessments imposed
pursuant to the Constituent Documents. _ )

B. Hazard Insurance. Solong as the Owners Association raintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the pericug; 2nd against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moiiiily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard incurance. coverage on the
Property is deemed satisfied to the extent that the required coverage is provided ty tho-Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair inllowing a loss
to the Property, whether to the unit or to common elements, any proceeds payableto Borrover are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of al! or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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