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MORTGAGE ’7

THIS MORTGAGE (“Seturity Instrument’) is givenonj anuary 7. 1999 . The mortgagor is
WILLIAM R. BEAUCHAWF and SHARON E. BEAUCHAMP, Husband and Wife

' ("Borrower").
This Security Instrument is giveritu 0LD KENT MORTGAGE COMPANY,

which is organized and existing under the'taws of THE UNITED STATES OF AMERICA , and whose address is
9400 SOUTH CICEROC AVENUE, OAK ILAWN, IL 60453 ("Lender").
Borrower owes Lender the principal sum of Sac Hundred Thousand Dollars and no/100 )

Dollars (U.S.$100.000.00 ). This debt is
evidenced by Borrower's note dated the same date-agshis Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and pavableon February 1..2019 . This Security
Instrument secures to Lender: (a) the repayment of the d2bt evidenced by the Note, with interest, and all renewals, ey
extensions and modifications of the Note; (b) the payment of il other sums, with interest, advanced under paragraph 7«7 -
to protect the security of this Security Instrument; and (c) the periormance of Borrower's covenants-and agreements <
under this Security Instrument and the Note. For this purpose, Bairzwer does hereby mortgage grant and conveyto -+
Lender the following described property locatedin Cock y
County, lliinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND WADE A PART HEREODF BY

REFERENCE.
LAW TITLE INSURANZE-CO.
1300 [ROQUOIS suiye. 212
NAPERVILLE, II. 60563
639 7:7-.
B 3Bz
&7 26-209-011-0000 |
hich has the address of (8070 TUDOR LANE . TINLEY PARK ,
[Street] [City]
Winois 60477 ("Property Ad dress“)-
[Zip Code]

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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. 5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event-of loss, Borrower shali give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandzas the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a 2!aim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or ‘o pay sums secured by this Securlty Instrument, whether or not then due. The 30- day period

will begin when the notice is Jiven.

Unless Lender and Borriweer otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the montiily payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2\ the-Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immariztely prior to the acquisition.

6. Occupancy, Preservation, Maintenanc2 and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establich, 2nd use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument ane shall continue to occupy the Property as Borrower's principal :
residence for at least one year after the date of ocaug2icy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenua ing circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the.
Property. Borrower shall be in default if any forfeiture actior or-oroceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the @rurerty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as providedin -
paragraph 18, by causing the action or proceeding to be dismissed v.ith a ruling that, in Lender's good faith -
determination, precludes forfeiture of the Borrower’s interest in the FroJerty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Boirower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information ¢ staiements to Lender {or failed to provide
Lender with any material information} in connection with the loan evidencea vy the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrow:ar acquires fee title to the Property,
the ieasehold and the fee title shall not merge unless Lender agrees to the merger ir writing. Sl

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements

99063202

contained in this Security Instrument, or there is a legal proceeding that may significantly effec” Lender’s rights in the - -
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfarre laws or . 5
w'}

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prorarty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has ‘oriority over this "
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make

repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by L.ender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
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ISC/CMDTIL//0491/3014(2-90)-L PAGE30OF 6




UNOFFICTAL COPY

940 7 39vd T06-6)¥ 108/L670/ N LANDIOS
06/6 £10€ WHO ANTWNYLSNI WHOAINA SWTHAVIWNA-ATINVS TIONIS-SIONITT

"YdesBried sy ul papiaoid se
usAalb ueum Japua 1o 1emouiog 0} Uanil uaaq aAey 0} pawaap aq [[eys Juawnisu| ALINDag SIy) Ul 10} papIno0id a9lou
Auy "1omoliog 0} eoijou Ag seyeubisep 1apuaT SSasppe Jayio Aue JO ulsiey pPale)s SSaIppe S.JapuaT 0) et SS9 ISl Ag
uanIb eq ([(2ys JopuaT 01 810U AUy “iapuon 0} adljou Aq saleubisap Jomo.log ssalppe Jaulo Aue Jo ssalppy Auadold
9yl 01 pejoaip aq ||eys 9a1j0u 8y ‘poyiew Jayjoue jo esn salinbel me| a|qeddde ssajun [lew ssepo 1811y Aq u Bulew

Ag 1o 11 Buanijep Aq uaaib oq |[eus Juawnisu| Ajnoag Sy} Ul 1o} papiacid Jemollog 0} 8ajou AUy “S3ONON ‘bl

*8J0N eu} Japun abieys juswiedsid Aue Inoyym Juswéiedad jeided e se pajeas) aq [im
uononpay ey) ‘lediound seonpal punjal e ) Jamollog 0y Juswied joaup & Bupjew Ag Jo 8jop ey sepun pamo jedisund
§ oy} Buionpal Aq punjea siyl 9ew 0) 950040 Aew JopusT iamoriog 0} papunjal o |im sjiwi paniuLiad pepeaoxe
YOIYM JoM0II0g Woi) pajaajjoa Apealie swns Aue (q) pue iwi paiiuwiad ay; o) ableys ay) aonpal 0} Aessaoau
Junowe sy Aq paonpal aq [[eys obieyo ueo] yans Aue () :usy} ‘siwij papwiad ay) pasoxe Ueo} a4} YylIim Uoj1o9uu09
Ul paosjod aq 0} Jo pajaa]jo0 sabieys Uroj 1a)o 10 1S818)U} BY) 1Y) 0S pajaidiaiul Ajfeul) S| me| Jey) pue ‘sebieyo

' UEO} LUNWIXBW $I5T LM ME} € 0) 108[qns SI juswnisu| A)INo8S syl AQ painoas uro| ay) §| sebteyd ueo gL

JUBSUOD $JM0.1I0G 1BU} INOUIM 8J0N 8Y] JO JuaLunisu|
v Aunoeg sn.r,t }O suLIs} By o) psehsas yim suouepowwoo:)e Aue oyew 40 Je8qio} ‘Ajpow ‘pusixe o} oibe Aew Jamoliog
Jayio Aue pue Japua jeyl sanlbe (0) pue juswniisu| Aiundeg siy; Aq painaas suins ay; Aed o) pajebijqo Ajjeuosiad jJou
s1 (q) yuawnisu AJUnoas e,; JO swis) auy) sepun Ausdold auy u) Jsaisiul s Jamoliog 1eul Asauoo pue uelt ‘efebpow
' 0} Ajuo yuswiniisyj Anseas 21y) Buiubis-02 si (e) ;8]0N 8u) 8)noaxa Jou Saop ing Juswnisy| AJnoses siyp subis-0o
oym Jamoulog Auy ‘|eiands pJe Juiol aq jfeys sjuswiaalbie pue SjuBUBA0D s Jemollog /| ydeibered jo suoisiaoid
8y) 0] 108[qns ‘Jemoliog puz-.opua Jo subisse pue s10SSa00NS BU} Jjauaq pue puld jleys Juswniisy] ANoses siy

Jo sjuswasifie pue sUBLUBA0D 8y | ssulIS 09 (AN[Iqeln [eIRARS pue JUlOr (punog sUBisSy pue s10$s200Nng ‘2|

: ‘Apewsai 10 by £uT Jo 8519190 8y} apnjoaid Jo jo Jaalem B 8q Jou jjeys Apawai Jo bl Aue
Buisioloxe ur Jepuan Aq soueieaqIo) AUy ‘13915{U1 U] SI0SSVINS $19M0110g 10 jamouiog [euiblio ayy AQ apew puewap
Aue jo uosesl £q Juswinnsu| AIN0aS SIYl AQ PO N0SS SWNS 8U) JO UOIBZILOWE AJIpOW 8SIMIBY10 J0 JuawAed Jo} swi)
. pu@iXa 0} 8snyaJ 10 }Sal8jul Ul J05$300Ns Aue Jsweb2 sbuipeaooid eouswWwod 0} palinbal 8q Jou ||BYS JapusT }SaIajul
U] SJ0SS90ONS $,19M01I0g 10 Jomoisog [euibuo~w jo Ayjige)) ay) osesia: 0) 9)esedo Jou ||BYS 18mou0g jO 1SaId) -
ul 108s809Nns Aue 0} Japua AQ pajuelf Juswnisu| Alursas siy) AQ painoas swins 8L} JO UOEZILIOWE JO LoEIlIpoul

10 Juswhed JO} aLl} 8Y) JO UDISUSIXT "JOAIRM B 10 J19pUaT Ag 29URIRaqIO {PasSEIjay JON Jamorog 'fL

‘siuewAhed
uons 10 unouwre sy} abueyo Jo g pue | sydeiBeled ul 0} paalel sjuawAed Ajuiuous ay) jo.ejep anp au) suodisod
10 puaixa jou (jeys tedipund o) spasdocud o uoiedydde Aue ‘5uuuru W e5i6e asimIayl0 JamoLiog puE JepusT ssajun

"anp Uay) jou 0 Jayleum ‘Jualunilsu] A1no8g siyl AQ painoas swns ay) o} 10 Auadoid
8y} Jo Jiedal Jo uoHeIoISal 0] Jayte ‘uondo syl 1e ‘speadoid ey} Aldde pue 176jj00 0) pazuoyine S| JapusT ‘uaalb s) 8oou
ay) sjep ay) Jo)e sAep Og UILIM JapuaT 0} puodsal 0] Siej s1amoliog ‘caberiep Joj WIgD B 8)1195:10 PIBME UE aYeuW

0} $18)J0 JOUWBPUOD BU} JeY] Jamoliog 0} Japua AQ 8ajou Jaye ‘1 10 ‘Jema o Ag pauopuege s| Auadoad sus |

9Np UAY) 3.2 SUNS U 10U 10 JAYIBYM JSWNNSY|
-2 Awnoes sIY] Aq paundas swns auy) 6} paljdde aq Jjeys spaaooid sy} ‘sapiacud BsimIay)o me| sjqeaidde ssajun
a 10 Bunum w1 aa1be 8sIMIBYI0 JOPUST PUE JaMOLIOG SSajun ‘Bue; ay) 8105aq AjejeIpaluLy; paInoas SWNS.ay] jO JUNoWe

NS

l
oA
2

ayl uey) ss9|-s1 Buie) oyl 210)09 Ajpeipawu Auadold 2yl Jo anjeA 1axiew Jigy aul yoigm Ul Apadotd ay) jo Bune)
[elled & Jojuaad ay) u| “1emoliog 03 pied aq jjeys soueleq Auy "Buiel sy alojaq Agrenstiy Aladold aul 1o anjea .
1exeW e oty (g) Aq papialp ‘Buiel sy 210490 AjgieIpaluwl PaINdas SWINS Y} JO Junowe [ejojaLy {E) (uoyoel) Buimoljoy
a\) AQ pandynw spasooid sy JO JUnowe ay; Ag peonpa) q )eys wawnisu] A1unoses siv) Aq pa., maT sWns ay) ‘Hunm
Bour eaiBe asivuayio Japus pue 1emollog ssajun ‘Bunie) ay) alojeq Ajlgleipauwiw Juswnnsu| A)iN08S SiUY AT PaINdss SWwns
8] Jo Junowe sy uey) Jajeasb 1o 01 fenba si Bupie) ayy ai0jeq Ajsteipau Auadoid @y} O anjeA 1838 W e} Y] YoIym
ul Apadoid ayp jo Buiye; jeed e Jo JuaAd 8y} U] JamoL0g 0) pled $Sa0X8 AUR UM ‘anp Usy) JOU JO JBYISUM ‘Juswnisu|
Kunoag sy Aq painoas swins ay) 0} paydde aq (leys spaadosd ay) ‘Auadold ay) jo Bunyey 2o} 8o JusAe ay) u|

"18pua| oy pred ag |jeys pue paufiisse
Agalay ele ‘UolEUWIBPUOD JO N8| L) 8oUBABALOD 10} 10 ‘Apadoid ayy jo Wed Aue jo Bupe) Jaylo 10 uoneuwspuos Aue
Ynm LoIoauuoo Ul ‘leiluanbasuod Jo 10auip ‘sabeiuep Joj wiejd 10 preme Aue jo speasoid 8y "uoneuwapuod) ‘0L

‘uonoadsul sy) 10} 8SNED B|qeusseal Bulkjiveds Gofioadsul ue 0} Jold Jo JO 8N} 8Y) 18 80130U JamoLlog dAD
|leys Japuan “Auadold ay) jo suondadsu; pue uodn saujus e|qeuoseaj axew Aew Juabe sy Jo tepusan “uopdadsuj 6

‘me) siqeandde s0 JapusT pue JOMOLI0G UPBMIBY JuseasBe UslIM AU UIM BOUBDIOIDE Ul

spue aoueInsu| abebuow Joj Juswalinbal oyl jun ‘aslasel ssoj B apiaold 0 4o *10a)8 Ul aoueinsul abebuows uelurew
0} pauinbas swiniwed sy Aed |[BYS temo110g PEUIRI]O SI PUB B|qe|IRAR SawWwooaq uebe epuan Ag peaoidde Jeinsul

ue Aq pepirosd (saainbas JapuaT 1eys poliad ayj 1o pue Junowe auy ul) sfieranoo asueinsu) abebuow ) ‘epuat jo uoldo
8y} 1e 'pasinbes aq Jebuo| ou Aew sjuaswAed antesal sso -aourinsul abebpow jo najt ut aA19Sa) SSOf B SB SjuswAed
gsay) Ulelas pue asn ‘Jdesoe ||Im Jopuan "Josye Ul 8 0} pasesd 10 pasde| sbeianod soueInsul ay) uaym Jemouog Aq pred
Butag wmws.d eoueinsy sbeblow Ajresi ay) g)ﬂymam-e}uo 0} [enha WNS B LjuowW Loes Japua 0} Aed ieys Jemoliog

£87€0Z1 ONNVOl




-

UNOFFICIAL CORY., 0.0,

15. Governing Law; Severability. This security instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

w, v

»

16. Borrower’s Copy. Borrower shall be given one‘confo;r;nlmed copy of Note and of this Security Instrument.
I Cand YR

17. Transfer of the Property or a Beneficial Interest in‘Borrower. If all or any part of the property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment.in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohlbated by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nctice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instiwrnent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke -
any remedies permittzd by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigiit«c Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securiy 'astrument discontinued at any time prior to the earlier of: (a) 5 days .(or such other period
as applicable law may specify-tor'reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} erinv of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sum<-which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (B) cures ariy Jdefault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, inci:ding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure thai the lien of this Security instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured.by-this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instruraeiit-and the obligations secured hereby shall remain fully effective as if . -
no acceleration had occurred. However, this right (o reilistate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nuiice to Borrower. A sale may result in-a change in the entity
{known as the “L.oan Servicer") that collects monthly paymenis zue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated t# 2 sale of the Note. If there is a change of the Loan-
Servicer, Borrower will be given written notice of the change in accei dance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer nz the address to which payments should be
made. The notice will also contain any other information required by applicaoia law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor al'ow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senierces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ar:: generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazaiacuz Substance or o
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by 2(iv governmental or Y

V0632062

regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is e
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeral Law. .5.7'5'

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous <
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic 4

petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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LOT 79 IN TINLEY MEADOWS SUBDIVISION, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 23 AND PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

For information only: 8070 Tudor Ln., Tinley Park, Il 60477
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