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MORTGAGE BANCCRP SERVICES
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IME 70797 " T Gp

MORTGAGE Loan No. 4258838

THIS MORTGAGE ("Security Instmunait") is given on October 27, 1998 . The mortgagor is
FRANCIS D. MOE and MARY KAY MOE, ITUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the lawsof =~ THE STALZ OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #1000, PALATINF, ILLINOIS 60067

"'Lender"). Borrower owes Lender the principal sum of
One Hundred Fifty Eight Thousand and
NO/L00- -~ o s s e mm e Dollars (U.S.$ 158,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Se<vciiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Novewber 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by<ire Note, with interest, and all renewals
extensions and modifications of the Note; (b} the payment of all other sums, with interect, advanced under paragraph 7 to0
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverant; and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and czavéy.to Lender the foliowing
described property located in COOK County, Iinois:

LOT 43 IN PALATINE KNOLLS FIRST ADDITION, BEING A RESUBDIVISION OF TOTS 1
AND 3 IN ARTHUR T. MCINTOSH AND COMPANY'S QUENTIN ROAD FARMS IN SECTION
22, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

_ PIN 02-22-302-046 .
which has the address of 433 5. ELM PALATINE [Street, City],

Illinois 60067 {Zip Code) ("Property Address");

ILLINO18-Sjngle,F Iy FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econeiaically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ensy/er within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iZisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instriuucrt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ntherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month.ly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquued hy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 4nc Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy ‘s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy *iiz Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyomd Borrower’s~control. Borrawer shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢u e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing/%ie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrywer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrewer, during the loan application process, gave materially false or inaccurate intyrimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidences 5y the Note, including, but not limited
to, represeniations concerning Borrower’s occupancy of the Property as a principal residenc . If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires~—ice title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants’ara sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir thes Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thesJ.ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insyrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Initials: 2 LQ\A—\__

@@-GR(IL) 19502}.01 Page 3 of Form 3014 /90

TINK I




—ox . UNOFFICIAL COPY" 02m. v -

06/6 tLOE wiog g Jo  afieg 10'(z086) ('II}HQ'QCQ)

0) [rew ssep 1811y Aq usA1f aq [[BYS ISpUFT 01 ANOU AUy “IAPUF] 01 Mou AQq SIPuTIsIp Iamollog sSaIppe Iaylo Aue Io
ssa1ppy Auado1d a0} pa1odnp aq [Tels 210U Y[, POIPIUT ISYIOUR JO 3sn SaInbar me] jqeorjdde ssajun jrew ssepo 181y Aq 11
Surrew 4q 10 31 SuraArPp £q UaAIT 34 J[RYS JUStUNISU] A0S SIYI UL 10] PApIaold Iamoriog 01 33110u AUY "SIIION "b]
*2)0N S Iopun s3reyd juswiedaid
Auwe moypta Jusfedard fented e se pawant aq [Iw uononpar o ‘fedound saompar punyar v §] cjemoiog o JuswAed
1a11p & Fuppew AQ J0 AoON 2 1opun pamo [ediomid oy Suonpor Aq punjaa Sy MBI O) SOOUD ABW JOPUY] "I19MOLIOF
01 PIpUNJar aq I siur] ponnumiad papasdxa YoM IaM0LIog Wol) PRIIA[0d Apeatle suIns Aue (q) pue Omuy] pannad sy o)
a8reys ot sonpas 01 A1ESS5303U JUNOWE U3 Ag Pednpas aq TTeys a5myo ueop yons Aue (e) uap ‘shwul] pannmad sm pasoys weo|
A} A TON2AUUeD UL PAIFR|[00 39 0] 10 PANd9f[od $aSIBYD o] 13GIC 10 1SAIAUT 21) JeT) 05 pajaidisyun AJ[euy) ST me} e} pue
‘5agreyd Teo] WHUUINEN §195 YITUMm Me] ¥ 0} 13a{qns Sf uaminnsuy Aumndeg s £q paInoas meo] ag Ji rsafieq) ueoy ¢y
“JU3SU0D § JAMOLICH TeY] INOTIM 210N 9} JO JUSWIMIISU[ AILINDSG STYI JO SUHI3) 3Y) 0] PreSal i SUONBPOUNUOIOE Alre SYR
10 IRaqio] ‘AJIpotl ‘puaixs 0} aaife Leur Iamolloy JaUI0 AUR pur Iepu ey saude (3) pue Huswnnsu) A1UI009g Sy AQ paInsas
surns oy Aed o3 paredriqo Aqruosiad 10U §1 (Q) HJuaWmMnsu] AIINSAS SIYL JO SII9) ) Iapun A11adoid a1 Ul 1S3I9IUl § JamoLIog
1oy} £3Au00 pue weld ‘9fesrow 01 ATUO Juswnnsu] A1IN3g ST SuruSis-00 S (B) 910N U1 JIN0IXI 10U S0P INq JUANISUY
Anmoaag sy Sudis-09 oym Jorsuog AUy C[eIaAs pue juicl 2q [[eys siuauaaIfe pUe SIURU2400 S Jamorrog /1 ydeiSered
Jo suotsiaord a1 01 192(qNs 13M0LI0Y pue JSpUI JO SUTISSE PuUB SIOSSIIONS ) JSUI| pUE PUI] {[BYS JUSIULLISU] ANINIIG
S1 JO sMudtmasIfe pue SIUBUIACY 3] ‘ca3udis-0) (AN[IQErT [1aAdS pue julof ‘punog suSISSy pue SI0ss3Ing ‘7]
*Kpawra: 10 1yJ1x Aue Jo ISI0ISXI
a1y spnpoa1d 10 JO I9ATEM B 9Q 10U [BUS Ap<inel 10 13U Aue SUISIOIOXD Ul JOpUs AQ 90URIRAQI0] AUY ‘1S3ISIUT UT SIOSSINONS
s Jamouog 10 Jamoulog [EWTL0 2y Aq opewl pukiusp AUE JO UOSEAI AQ JUSWNISU] AILINDAS SIY) AQ PAIN03S SWNS () JO
UONRZIIOUTE AJIPOUI ASTMINYI0 J0 udwuAed 1o AWt PTMXI 01 9STYaI JO 15aIdu] ur Iossaoons Aue jsurede sFurpascold sousumuon
01 paImbal aq 10U [[eYs JOPUIT "1SUIUL Ul SI0SSINONC-5 Zomollog JO Jamolog [eurdiio oy jo AN[IQeI] a1 3seajal 0} aelado jou
[TeUS JaMOLI0g JO 1SaINUT UL 108520008 AUR 0] Japua] Aq-primis juowmusuy ANINDag SIYE Aq p2anoas sums 9y Jo UONRZIIOWE JO
Hogesyjpow Jo JuawuAed Jo] 3w 2Y) JO UOISUIAXY "IIAIBA, B 12K JOPUAT Ag 20UBIRICGIO, SPIseady 10N Jomollog ‘||
‘sjuawded gons Jo junowre a a8ueyd 10 7 pue | sydesSzaed w 01 pawuagal swswAed Ajyiuow a1y Jo s1ep anp a suodisod
Io puaxa jou [reys [edund o) spasoord jo uwonesiidde Aue ‘Simpa ur 92188 2SIMIOIO I9MOLIOY PUE IPUX] SSIJUf)
*3DAIRY) 10U 1O IYI9YA TUSWINISU] AJLINDag ST AQ PAInoas
swns a1y 0 10 Auado1g ot Jo aedar 1o woneIolsat 01 Iaya ‘uondo si1 je fapradoxd ayy A1dde pue 199[[03 01 pazIOWINE ST JpU]
‘waald ST 20100 Uy 29ep a1 1oye skep (Jf UNPIM Jopuy] 0) puodsar 0} S|InI.2amo110g ‘safewep 10] WD B INIS IO pleme
UE 9YEW 0} SI3J0 IOUWIPUOI 9Y) 1B I2MOII0g 01 JOpUa Aq 201iou 1) ‘JI 10 ‘Jemoulog Aq pauopueqe st Auadord an) jg
‘NP UL IR SWNS 1) 10U 10 INYISYM JUIWDHSY] IUIP0aS S AQ painoas swns 2 o3 parjdde aq
ITeys spassoxd o ‘saptacid ssimIayio mel rqesrpdde ssafun 10 Funpm ur 39158 ISIMLSVI0 JOpUY] ple JamoLog ssafun ‘Furye
33 91035q A[PIVIPOUIUI PIIN3IS SWINS 3Uf JO JUINOWR N Gef $591 ST Sufe) a1 210309 Apssersamn Auadold ) jO anjea 1o
Iiey ap yatym ut Auadord aqa Jo Suiyel renued e Jo uoas aip ul Jamontog o) pred oq [RyS-30uv[Rq AUy CTunyel S 210J2q
Lpprepowuny £uadord am JO nEA 193IRW I} AN (q) AQ Paplatp ‘Sutiel ) 210J9q A[ATRIPSTIIL PIINIAS SWES I JO JUNOUR
01 agy (e) :wonoerp Swmofroy oy £q panydnnur spazcoid oy Jo Junowe Ay Aq PIONPaI 9q [(BYS TUSWLIISU] AIINOSS SIp
Aq paIngas swns Ay ‘Sunum ur 32158 3SIMISIC JAPUIT PUR ISMOLIOG SSa[un ‘Surye) o a1ojaq AR1Eprwa) Juannsoy LILUnoag
ST £q paIn2as SWns Si JO Junoure 3 uey) Ieaxd Io o1 [enba st Surye) oy 910J3q A[AIBIpstiI AMIGOZS. O] JO ONEA JOYTEW
ey aq1 yormga ut Apadoig o jo Sunye) renred B jo judad sy U ‘Iomolog 01 pred $s30¥o AUB M ‘BNpYAT 10U IO ISU9YM
‘quamnsu] Ansag I £q paIngas swns o o) pairdde aq [reys spasood a “Auradord 2y jo Burye [e101 € Jo-10943 ) U
*19pu] 01 pred 3q [reqs
pue paudisse AQaIay Ale ‘UOLRUWIAPUOI JO NIAI] U soued3auod 10] 1o ‘A1radoid 211 jo 1ed Aue Jo Surye] I9YI0 10 UONBULAPLOD
Aue gita UONYATUO) UT ‘[enuanbasuos 10 10a11p ‘sadewep 10] WL IO preme Lue Jo spasooid 2y ‘uopeUWRpUO)) ‘0]
“nondedsur syt 10§ asneo sjqeuosear Jurd]ads uonosadsur ue o) Joud 10 jo WM Y3 18 3010U I9MOII0G
oA18 [Teys Jopuay -Auadoig 9y jo suondadsul pue todn $AINUD J]qeUOSEdI Aeur Aw juaSe S| Io 1BpuUY] "uondAdSU] ‘g
“me] a[qeorjdde 10 JapuT PUE IoMOLIOG USIM]A] JUWAAISE UL AUR )M SOURDPIOIIR Ul SPUS JOURINISUS
aSeSuowr JoJ juswaanbal 3ty [rUN ‘9AI19531 5SO[ ® 9p1acid 01 Jo 1932 ur 3oueinsul 2FeSuow urejuTewr 01 palnbal suniaxd oy
Aed [[eUs Jomo1I0g "PIUIRIQO SI PUB J[qe[IeAR Sawr003q urede 1apua] Aq pasoidde romsut we Aq paptaokd (saxnbal Jopus rey
porad 9y} J0j PlE junowe 2y) ur) 9319409 souemsul afefuow J1 ‘1apua o tondo Sy 1k “paiinbay aq 138uo] cu Lewr swuauwried
QAIOSRI $SOT -doueInsul 95eBLOW JO NI U 9AI3SAI SSO[ B S S)USULAed 251 UIRIS PUR 25N Jdad0R I JDPUST 10910 W 3q
01 Poseas 1o pasdey ade1sA02 aouetnsur aY) usgm Jamontog £q pred Suteq wnnuard souensur afeduowr A1reak AU JO YY[omi-auC
0 Tenba CINS B YIUOW YIES 15pu] 01 Ard {[RYS Jomo110g ‘2]qe[ieak 101 SI 9TLISA0D 20UBINSUT 3FBTUOW JUSTRAMDS AJEnURISqnS
JI “Jepuar] Aq pasoxdde ransur aSeSiiow spwIse Ue wolj ‘jeaye ul A[snoiaard souesmsur dFeSuow oyl Jo 1M0LI0g 0) 1502
31 01 WRfRAINDS AJ[EITRISORS 1900 B 12 193333 W Ajsnoiaad soueinsul a8eSuows o1p 0y jusfeamba Lfenueisqns a8e1aned ureiqe




C oo wkdNOFFICIAL COPY

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumem shall be deemed to-have been given to Borrower or Lender when given as provided in this paragraph.

15. Govermng ‘Law; Severablhty This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which’the ‘Property is- located I’ the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conﬂ:ct shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all ot any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days_from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If'Corrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security 'pstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inictument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for rripstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry af 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants 4r agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rizhis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchange:. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective<a; if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The [Nste-or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Gorrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under tiie INote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I{ tfiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above id apolicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be inade. The notice will also contain any other
informaticn required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, rce, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyvic.else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizedito be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substauc or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regiuerory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials; qéé ’_'\.
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