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J MORTGAGE
THIS MORTGAGE ("Security Instrumeit”y is given on OCTOBER 23,1998 . The mortgagor is

MILO F. YODER, JR. A/K/A MILO YCDID, JR. AND JUDY YODER A/K/A JUDITH YODER ,
HUSEAND AND WIFE Qj& 1% %M( 7%
("Borrower”). This Security Instrument is given to
FIRSTAR HOME B&ORTGAGE CORPORATICHN ,

which is organized and existing under the laws of THE STATP NF WISCONSIN , and whose

address is 80% SOUTH 60TH STREET, SUITE 210, WEST ALLT3: WI 53214
("Leader"). Borrower owes Lender the principal sum of €Y,

TG0 LLY,

TWO HUNDRED TWENTY SEVEN THOUSAND ONE HUNDRED FIFTY AND iT0/100 ‘-::

Dollars (U.S. $ 227,150.00 ). }:3
This debt is evidenced by Borrower’s nole dated the same date as this Security Instuineat ("Note"), which provides for monthly 3y
payments, with the full debt, if not paid earlier, due and payable on NOVEMPZR '1,2028 . This Security }“’

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intcrest. and all renewals, extensions and -
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pers graph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this S¢ curity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following déseiibed property located in
COOK County, Illinois:
LOT 1 IN DEARBORN PRAIRIE TOWNHOMES OF PART OF BLOCK 7 IN '
DEARBORN PARK UNIT NO. 2, BEING A RESUBDIVISION OF SUNDRY LOTS
AND VACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST
1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN DECLARATION OF EASEMENTS RECORDED AS DOCUMENT -
NUMBER 90211110 IN COOK COUNTY, ILLINOIS.

77@@903

THIS IS A PURCHASE MONEY MORTGAGE.
w. ParcelID#: 17-21-211-008-0000

E’ which has the address of 1465 SOUTH CLARK STREET, CHICAGO
§ Hlinois 60605 [Zip Code] ("Property Address”);

[Street, Cityl,

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

=~ R INSTRUMENT Form 3014 9/90
initials: 2. —?a‘ Amended 5/91
@%-6 (ILY tds0e)
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the. sums secured imrcdiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shaii he paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befure the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise)agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Inscument whether or not the sums are then due,

If the Property is abandoned by Porrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procezds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not ther due.

Unless Lender and Borrower otherwise agree in ‘yriting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to 1n-paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leiiricr Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Ins&orient granted by Lender to any successor in interest of Borrower shall
not ‘operate to release the liability of the original Borrower or Parrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any de/nar.d made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. ‘

12, Successors and Assigns Bound; Joint and Several Liability; Co-Cigaers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendsi and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severol. Auy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen: onily to meortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is rot nersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withon't that Borrower's consent,

13. Loan Charges.  If the loan secured by this Security Instrument is subject 1o a law whicli set; maximum ioan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in/connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1¢'teance the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be tefunded to Berrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fcderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisiens of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. m
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' 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propérty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower, must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any,rcjnedles permitted
by this Security Instrument without further notice or demand on Borrower. .r“

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the Jrght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such =pther period as

R

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in;this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those condmons are that Borrower: (a) paySa Lender all
sums which then worla-be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other coverants or agreements (c) pays all expenses incurred in enforcing this Security Instrument mcludmg, but
not limited to, reasonable ziomeys’ fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchangzd, Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective s i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times-widiout prior notice to Borrower. A sale may result in a change in the enlity (kriown
as the "Loan Servicer") that collects monthly payraenis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a-selc of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the charige in accordance witiipatagraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wir’h.payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause ¢r_permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not db, sior allow anyone else to do, anything affec!mg the Property
that is in violation of any Environmental Law. The preceding two sexterices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recs gmzcd 10 be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, siaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and a:v H-zardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necussauy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ‘or toic }ctroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivact vo-malerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiv.is located that relate
1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleratmn and the right to assert in the foreclosure proceeding the non -existence
of a default or any other defense of Borrower to acceleration and foreclosure. 'If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceedmg Lender,
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, mcludmg, but not
limited to, reasonable attorneys’ fees and costs of title evidence. P

i

Initials; _

90

@% -6R(IL) (9508) Page 5 of 6 Form 3




e lJNOFFICIAL COPY

06/6 7108 wiog 9 jo g ofiey "(gog6) (1)Y9- @ . L

g e e
r . M‘
‘ ‘ ] -.t LA A prg "H"!WMI'WM:& e
L | R 00y e \:Lnssmwouwl
: ;SIONmHJ“ " A MVJJJN
3 AT 3iyr
; W3 Tyian :'iT

zza((zf(z((z(z(ex(m. Ol OO 12 000000, 7
ha Laat

et e

tem B

3!1‘1“:%“101«{
% /2 ; ;- :sandxy vorssTuwoy AN
B66T m Kep age? SIY? '[9S TEIO11J0 puR puey AW ISPUN UIALD

II0] 198 UTIA UJJ’IJ ad pue sosn 911 10] 198 ATEIUN[OA PUB 93]  YIFHLI S JUSWNAOSUI PIES SU) PAIRALSp pue pausdrs
REHL By prdpomouyor pue fuosrad ur Aep sty) 2wl 21052q pareadde ‘uawmnsut SuioFalc] 2 01 pequIsqns
{(s)awreu ssoym {s)uosiad duwres Y10 01 2w 01 umouy Ajeuostad

Y |

%)
& ‘ T3
0

HIIM ANV ANVEISOH * ¥EJOX XAAAL ANY "d¥L ‘¥EAOXA OTIH

1By AJ11a0 £qaIay op MEls pue A1UNoD pres 10y Puv. Ul oqa g ATeIoN & * QEANDISHAAND FHL |
i858 Ajuno . 6
1 :>[ 00 -p SIONITTII 40 HLVLS
Iamollog- lamoloy-
(reas) © (1eas)
1amoLIOg- /) ﬁzqox@_ﬂp Y &
Iamoliog- EC[OL OTIR

(as) // 9/7{% M "

I UM PRPIOSRI Pitk 1amOLIog £q PAnoaxa (s)1epu Aue
Ul pue JUUWINDSU] LILMJaS ST Ut pgmmuoo SIUBUQA0D PUB SULZ! 31 03 $20138 pue 5100008 Iomoues MOTIE DNINDIS Af

(A)raads] (s)om0 ] PP VA [

IIPTY 2WIOH puodag D I3pTy Juswsaodury ey ] Iopry uooqed [
Iopry uawied Appamig ] 1pry wowdopaad(g up) pauvEld ] I9pTY WSWAE pajenpers) ]
Jepny Apures - ] 13pTY WALWOPUO)y [ ] 10pry ey Aqesnipy [X

[(s9)xoq qeondde y30yD)]

"uawnasuy AMN2AS sy Jjo 1ed € a1om (SUIPIL A JT Se jusumnsu] AILnoag sny Jo SIudWSI3e PUe SIUBUIADD 1)

uswsiddns pue puswe J[eys pue olul pareIodIodur ag TRYS JOPII YONS (IS JO SIUSwITe pue STUBLIA0D YT ‘qUAWMOsu] AJInoeg
ST [PTA JoUlaF0) PApIodaI PUB IAMOLIOY AQ PAINJAND T SISPU UOUI IO JUO J[ ‘Judwngsuy £11andg iyl 03 1Py "+

-fradolg 9 ur uondwaxa peasawoy Jo 1Y [[B SOATEM I2MOLIOY ‘PRIISIMOL] JO JIATEAL ‘€T
‘51500 uonepiooal Kue Azd [eys Iamouoy Jamouog 01 ofreyo moyim

HUSWNDSU] &nm:ns SO} 9SBI[AI [[PYS Iopue] ‘Yuownmsu] AInaeg sy 4 parnaes swins [e jo nrawded uodn  -aseapy ‘72




{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option}

UNOBEIESIRLBOPY . s

THIS ADJUSTABLE RATE RIDER is made this 23RD  day of OCTOBER 1998 | and is incorporated
into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed {the "Security.
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to  FIRSTAR HOME MORTGAGE CORPORATION (the "Lender”) of the same date and

covering the property described in the Security Instrument and located: 5 E ) \91

1465 SOUTH CLARK STREET, CHICAGO, ILLINOIS 60605
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE QOPTION TC. CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenants. /n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant ard-agree as follows:

A. ADJUSTABLE RATE AND WMUNTHLY PAYMENT CHANGES
The Note provides for an initial intérest rate of 6.250 9. The Note provides for changes in the adjustable interest rate and

the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTI4LY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate | will pay may change or. the first day of _ NOVEMBER , 2001 | and on that day every

12th month thereafter. Each date on which my adjuct2bl< interest rate could change is called a "Change Date”.

{B) The Index
Beginning with the first Change Date, my adjustable interest raze wvill be based on an Index. The "Index" is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avaitable by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current

Index".

If the Index is no longer available, the Note Holder will choose a new index which \s-based upon comparable information. The
Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TRO. AND THREE-QUARTERS

percentage points ( 2-750 9} to the Current Index. The Note Holder will then round the resit of this addition to the
nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4{DY.Le'ow, this rounded amount

will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repav the unpaid principal
that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than _ 8250 % or less than
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than

TWO AND NO/1000 percentage points {4 -000 9%, from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than _12.250 9, which is called the "Maximum Rate".

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

Page 1 of 3
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Security Instrument. Lender @ N‘EHSIGI AL’OP letted to Lender information

required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b} Lender
reasanably determines that Lender's security will not be impaired by the loan assumption and that the.risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Barrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
Seriod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

2, \f Borrower exercizas the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, the
amendment to Unirorm Covenant 17 of the Security Instrument contained in Section C1 above shall than cease to be in
effect, and the provisions-of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Property Ora'Feneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred {or if a beneficial iniesestin Borrower is sold or transferred and Borrower is not a natural person} without Lender's
prior written consent, Lender may, a. its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this optien snall net be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered »i_mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these surmsqrior to the expiration of this period, Lender may invoke any remedies
pé‘rmitted by this Security Instrument without further norice or demand on Borrower.

By Signing Below, Borrower accepts and agrees to the terms anrl covenants contained in this Adjustable Rate )
Rider. i

(Seal} W (éoé ela, (Seal) (-\'M.ﬂ‘/\ (‘W
Borrower MILO YOI?]{ Jg]. 7 Borrower rmy Y@ERU

{Seal) (Seal)

Borrower Borrower
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LOAN: 7850000733

PLANNED UNIT DEVELOPMENT RIDER
99069691

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rp day of  oOCTOBRER s
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigne@ﬁgﬂle "Borrower”) to secure

Borrower's Note to i
2
FIRSTAR HOME MORTGAGE CORPORATION t}j

Co (the "Lender")

of the same date and covering the Property described in the Security Instrument and loczﬁéd at:

'

1465-SO0UTH CLARK STREET, CHICAGO, ILLINOIS 60605
[Property Address]

The Property inclur’cs, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain comincn areas and facilities, as described in

DOCUMENT NO.. 20211110 (the "Declaration").
The Property is a part of a plaiurzd unit development known as

PRAIRIE TOWNHOMFs OF DEARBORN PARK
[Name of Planned Unit Development]

(the "PUD"). The Property also includis Borrower’s interest in the homeowners association or equivalent entily
owning or managing the common areas and-{acilities of the PUD (the "Owners Association") and the uses, benefits
and proceeds of Borrower’s interest. '

PUD COVENANTS. In addition to e covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perforn. all of Borrower’s obligations under the PUD's Constituent
Documents. The "Constituent Documents™ are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any ¢quivalent document which creates the Owners Associcticarand (iii} any by-laws or other rules or regulations
of the QOwners Association. Borrower shall promptly pay, when Zus; all dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainiainz, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is tatisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazaris.'.ender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(iiy Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurace coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Aszseiation policy.

Borrower shall give Lender prompt notice of any Iapse in required hazard insurance coveiare provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid (o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender,
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