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MORTGAGE

THIS MORTGAGE ("Se.urity Instrument”) is givenon January 14, 1999 . The mortgagor is
STANTON ADAMS

("Borrower").
This Security Instrument is givenws 01d Kent Mortgage Company,

which is organized and existing under the laws 0. THE UNITED STATES OF AMERICA , and whose address is

630 Tollgate Road Suite C{ Elgin, IL 60123 ("Lender").
‘Borrower owes Lender the principal sum of  Uré Hundred Twelve Thousand Five Hundred Dollars and no/100

Dollars (U.S.$ 112,500.00 ). This debt is

.evidenced by Borrower’s note dated the same date as 1o Security Instrument ("Note"), which provides for monthly
-payments, with the full debt, if not paid earlier, due and payah!z on February 1, 2029 This Security
+Instrument secures to Lender: (a) the repayment of the debt ¢videaced by the Note, with interest, and all renewats,
:extensions and modifications of the Note; (b) the payment of aii Otber sums, with interest, advanced under paragraph 7

~to protect the security of this Security Instrument; and (c) the periorinance of Borrower’s covenants and agreements

-under this Security Instrument and the Note. For this purpose, Borrowzr does hereby mortgage, grant and convey to
*Lender the following described property located in Cook

*County, llinois:

SEE ATTACHED LEGAL DESCRIPTION

| L:AIL TG:
FLM TITLE COMPANY

75 E. Butte-fiold Rd, #1173 ’
Vheoton, Ninois 68177

23.01.309.01¢9

.which has the address of 7907 W 92ND STREET , HICKORY HILLS ,
[Street] [City]
:Minois 60457 ("Property Address”);
[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, \/b

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
-and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandzas the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a riaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property «r 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s sjiven.

Unless Lender and Borro'we. ~therwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moth!y nayments referred to in paragraphs 1 and 2 or change the amount of the
payments. - If under paragraph 21 the Pioperty is acquired by Lender, Borrower’s right to any insurance policies and
-proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immeZiaicly prior to the acquisition.

6. Occupancy, Preservation, Maintenan e aird Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, a2 use the Property as Borrower’s principal residence within sixty days
-after the execution of this Security Instrument and che!i-continue to occupy the Property as Borrower’s principal
‘residence for at least one year after the date of occuparsy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, (tlow the Property to deteriorate, or commit waste on the
iProperty. Borrower shall be in default if any forfeiture action'or pioceeding, whether civil or criminal, is begun that in
sLender’s good faith judgment could result in forfeiture of the Prepeny or otherwise materially impair the lien created by
«this Security Instrument or Lender’s security interest. Borrower may. <2 such a default and reinstate, as provided in
~paragraph 18, by causing the action or proceeding to be dismissed witn = r.iing that, in Lender’s good faith
-determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
-created by this Security Instrument or Lender’s security interest. Borrower shall aizo be in default if Borrower, during the
<loan application process, gave materially false or inaccurate informatien or stat:ments to Lender (or failed to provide
‘Lender with any material information) in connection with the loan evidenced by th< MNeote, including, but not limited to,
rTepresentations concerning Borrower’s occupancy of the Property as a principal residaure. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower ~éguires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the.covenaris and agreements
contained in this'Security Instrument, or there is a legal proceeding that may significantly affect i.enrer’s rights in the
‘Property (such as a proceeding in bankruptcy, probate, for condemnation or-forfeiture or to enforce laws or
-regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property.ard Lender’s
-rights in the Property. Lender’s actions may include paying any sums secured by a lien which has prierity-over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to moke
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
“this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
sinterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
+Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
"Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
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sale of the Property The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incured in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

(X Adjustable Rate Rider []Condominium Rider (X 1--4 Family Rider
[JGraduated Payriept Rider [JPlanned Unit Development Rider U Biweckly Payment Rider
[IBalloon Rider OJRate Improvement Rider [JSecond Home Rider

] Other(s) [specify]

BY SIGNING BELOW, Borrow:.t accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execited by Borrower and recorded with it.

Witnesses: >
- (Seal)
5 M -Borrower
Social Security Number 3b2-03-SoX
= A (Seal)
-Borrower
Sociai Scerrity Number'
(Seal) - (Seal)
-Borrower -Borrower
Social Security Number Social Security Numbes .
[Space Below This Line For Acknowledgment] e
STATE OF ILLINOIS, Cool County ss:
I, the undersigned , a Notary Public in aid fo- said county and
state do hereby certify that  STANTON ADAMS
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that e/ s hesigned and delivered the said instrument as
his/her free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ~ \\{ day of % 999
My Commission expires: 2-1\§ -0t bllC
This Instrument was prepared by: R 11
prep y Aura Robelly OFF'CIAL SEAL
DEBORAH NADELL
AY PUBLIC, STATE OF ILLIN
’:ﬂ?rT:OMMISSION EXPIRES:03/19/01
R PASP
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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1-4 FAMILY RIDER
Assignment of Rents

THIZ: 14 FAMILY RIDER is made this l4thday of  January , 1999 and
is incorporzied into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date given by
the undersigne (tne "Borrower") to secure Borrower’s Note to
01d Kent Mortgage Company, a Michigan Corporation

(the "Lender") of the same date and covering the Property described in the Securlty
Instrument and located at: ;

522 ?THTE STREET,BATAVIA, IL 60510

[Property Address]

1-4 FAMILY COVENANTS. i1 addition to the covenants and agreements made in
" the Security Instrument, Borrower and “.2ader further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are
added to the Property description; and shall also'copstitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or uszd, or intended to be used in
connection with the Property, including, but not limited *v, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, ‘water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, rangcs “stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm wmdows siorm doors, screens,
blinds, shades curtains and curtain rods, attached mirrors, cabine's, panelling. and
attached floor coverings now or hereafter attached to the Property, all: of which,
including replacements and additions thereto, shall be deemed to be and reinzip-a part
of the Property covered by the Security Instrument. All of the foregoing togetper with
the Property described in the Security Instrument (or the leasehold estate if the Secrwity
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Securty.
Instrument as the "Property."

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
Form 3170 3/93

’ Page 1 of 4
‘ lnitialsz' 5% !
AP# 205 ADAMS,S 004 LN# 1214220
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'D B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
gree to or make a change in the use of the Property or its zoning classification, unless
redender has agreed in writing to the change. Borrower shall comply with all laws,
=" ordinancec, regulations and requirements of any governmental body applicable to the
- ‘_,hProperty‘

-/

W C SUBG¥OINATE LIENS. Except as permitted by federal law, Borrower shall not
- allow any lien infz#ior to the Security Instrument to be perfected against the Property
: without Lender’s prior svritten permission.

E,g' D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
o in addition to the other hazards for which insurance is required by Uniform Covenant 5.

- ,('1: E. "BORROWER’S RIGKT ™0 REINSTATE" DELETED. Uniform Covenant 18 is
i deleted. .
TN, F. BORROWER’S OCCUPANCY. Uxless Lender and Borrower otherwise agree in

writing, the first sentence in Uniform Covenant 6 concerning Borrower’s occupancy of
the Property is deleted. All remaining covenznt and agreements set forth in Uniform
Covenant 6 shall remain in effect.

- G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to
hoo Lender all leases of the Property and all security deposm made in connection with

" leases of the Property. Upon the assignment, Lender shall have the right to modify,
P extend or terminate the existing leases and to execute new icases, in Lender’s sole

‘ discretion. As used in this paragraph G, the word "lease" shall’mcan "sublease" if the
Security Instrument is on a leasehold. :

= o H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN

. POSSESSION. Borrower absqutely and unconditionally assigns and tzansfers to
Lender all the rents and revenues ("Rents") of the Property, regardless of to whem the
Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to

. collect the Rents, and agrees that each tenant of the Property shall pay the Rems 1o

. Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be

orm 3170 3/93

: Page 2 of 4 Initials;
AP# 20S ADAMS,S 004 LN# 1214220
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paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower
- shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sums securcd by the Security Instrument; (ii) Lender shall be entitled to collect and
receive all‘of-the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shali pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s writieli ¢emand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not
limited to, attorneys’™ fees;-receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the |
Property, and then to the sums sécured by the Security Instrument; (v) Lender, Lender’s
agents or any judicially appointed-receiver shall be liable to account for only those
Rents actually received; and (vi) Leoder shall be entitled to have a receiver appointed
to take possession of and manage the Piooerty and collect the Rents and profits derived
from the Property without any showing &s to-the inadequacy of the Property as security.

If the Rents of the Property are not sufficicnt to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness ct Borrower to Lender secured by the
Security Instrument pursuant to Uniform Covenant'/ i

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not and will not perform-anny act that would prevent
Lender from exercising its rights under this paragraph. '

. Lender, or Lender’s agents or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintain the Property before o afier giving notice-of
default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall
not cure or waive any default or invalidate any other right or remedy of Leader. This
assignment of Rents of the Property shall terminate when all the sums secared-by the
Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument.
5@3170 3/93
Page 3 of 4 InitialS: /
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

~ (Seal)
-Borrower -Borrower
a (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bommower
£ fSeal) (Seal)
Poriower -Borrower
el
o)
ol
Py
|
|
Page 4 of 4 Form 3170 3/93
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ADJUSTABLE RATE RIDER
(LIBOR INDEX - RATE CAPS)
2-YEAR/6-MONTH LIBOR ARM
NON-CONFORMING

THIS ADJUSTABLE RATE RIDER is made this _14th_day of __ January . 1999 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Security Instrument") of the same date wen by the undersi dgEned (the "Borrower"} to secure Borrower’s
Adjustable Rate Note (the "Note")to ___OL MORTGAGE COMPANY, A MICHIGAN CORPORATION

(the "Lender") of the same date and covering the propeny described in the Security Instrument and located at:
7907 W 92ND STREET,HICKORY HILLS,IL 60457

{Property Address)

THE NOTE CCMTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PA%MENT. MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE LESS THAN
THE LIMITS S1A7ED IN THE NOTE.

ADDITIONAL COY EWNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Licuder further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inicresirate of _ 10.0000%. The Note provides for a change in the
adjustable interest rate and the monthly paymcris as follows:

4. ADJUSTABLE INTEREST RATE ANLI} MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay will change on tas'ficet day of _ February , 2001 ,
and on the first day of every sixth month thereafter. Each date on'witich my interest rate could change is called
an "Interest Rate Change Date”.

(B) The Index

Beginning with the first Interest Rate Change Date my interest rate wiil-betased on an Index. The.
"Index" is the average of interbank offered rates for six-month U.S. dollar-denomicaied deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figuce available as of the first
business day of the month immediately preceding the month in which the Interest Rate Charge Date occurs is
called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based ‘uron comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Change

Before each Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding
Six and One / Half percentage point(s) ( _6.5000 %) to the Current Index. The Note
Holder will then round the result of this addition up to the nearest one-gighth of one percentage point {.125%).
Subject to the limits stated in Section 4(D) below, thls rounded amount will be my new interest rate until the
next Interest Rate Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Interest Rate Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

Ifg: SUBP ARM RIDER-2YR LIBOR P1 Pglof2
cde: §1UBP ARM RIDER-2YR [TROR
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Commitment Number: 57109C
SCHEDULE C

PROPERTY DESCRIPTION

- The land referred to in this Commitment is described as follows:-

THE NORTH 100 FEET OF LOT 36 IN PREDERICK H. BARTLETT'S PALOS TOWNSHIP FARMS,
BEING A SUBDIVISION OF THE SOUTH HALF OF THE NORTH HALF OF THE WEST THREE
QUARTERS OF THE SOUTHWEST QUARTER, ALSC THE SOUTH 33 FEET OF THE NORTH HALF OF
SAID NORTH/AMNLF OF WEST THREE QUARTERS OF SOUTHWEST QUARTER, ALSQO THE WEST 33
FEET OF THE PFORTH HALF OF THE NORTH HALF OF THE EAST QUARTER OF SAID SOUTHWEST
QUARTER OF SECTYON 1, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUK COUNTY, ILLINOIS.

PERMANENT INDEX NUMAE.: 23-01-309-019

TOWNSHIP: PALOS
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