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{AORTGAGE
THIS MORTGAGE IS DATED DECEMBER 28, 1398, bhetween STEVEN M. HAYWOOD and KAREN D.
HAYWOOD, HIS WIFE, AS JOINT TENANTS, whese addriss is 458 SUMMERSET LANE, BARTLETT, IL 60103

(referred to below as "Grantor"); and Harris Trust and Saxirgs Bank, whose address is 111 W. Monroe, P.O.
Box 755, Chicago, IL 60690 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortrages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describet!.rezi property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
irrigation rights);, and all other rights, royalties, and profits relating to the real proparty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Illinois (the "Real
Property"):

LOT 181 IN FINAL PLAT OF SUBDIVISION, AMBER GROVE UNIT 4, RECURED AS DOCUMENT

#93258508, BEING A SUBDIVISION OF PART OF THE SW 1/4 OF SECTION 28, TOWNSHIP 41 NORTH,

RANGE 8, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 458 SUMMERSET LANE, BARTLETT, IL 60103. The
Real Property tax identification number is 06-28-313-015.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
December 28, 1998, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
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Loan No (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Unitil in default, Grantor may remain in possession and control of and operate and
manage the Frorerty and collect the Rents from the Property.

Duty to Maintai’«. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ani ridintenance necessary to preserve its value.

Hazardous Subste.cre. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” (a¢ used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environrenial Response, Compensation, and Llab||||t¥ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. cICEﬂf,;LA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, €2 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted purstant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without-iimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents ard warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no usz, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasic ur, substance by any person on, under, about or from the Propert%r;
(b) Grantor has no knowledge of, or reason ‘0 oelieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) 2ny use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous v:asi2 or substance on, under, about or from the Property by
any prior owners or accupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Excant as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coritractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose cr.-or release any hazardous waste or substance on
under, about or from the Property and (i) any such acuvity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor autiunzes-!ender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's exp:nse, as Lender may deem appropriate to
determine compliance of the Property with this section of the Murtgzge.  Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed.) 0 create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs iinder any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
{)F;nalnesJ and expenses which Lender may directly or indirectly sustain or suffer_resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. he provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be afiecied by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Praperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements  wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro erty at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Re?wrements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including aj propriate appeals, so long as Grantor has notified Lender in writing prior to
doing so0 and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
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or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be aﬁplled to the principal balance of the
Inc;gt:tecénes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx) trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinF Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ rance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mongage for division of
Frgcgteéids shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES PY LENDER. |If Grantor fails to comply with any provision of this Mortgage, inc!ud‘iﬁ; any
obligation tg mairiain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that wousld materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required (o take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest-¢tthe rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment Uy Grantor,  All such expenses, at Lender’s option, will a? be, %ayablc_e on demand, (b) be
added to the balance of the <radit line and be apportioned among and be payable with any instaliment payments
to become due during either AI) e term of any applicable insurance policy or- (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. Thls” ortgage also il secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or.any remedies to which Lender may be entitled on account of the detault,
Any such action by Lender shall not % construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

HArItRRANTY; DEFENSE OF TITLE. The fellowing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor ho'us good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbriinces other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in ¢connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the parajrarh above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedlnfg is
commenced that questions Grantor’s title or the interest of l.erder under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nomina’jarty in such proceeding, but Lender shall be
entitled to cgJartlmpate in the proceeding and to be represented in ‘ne proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lencer si:ch instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granior's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental auitiorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be sacondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the rayinént of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the iistruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgagse, deed of trust, or
other security agreement which has priority over this Mort%age %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award be applied to the Indebtednéss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to parhcn?ate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cagse tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:



B
LYLE W | »

““UNOFFICIAL COPY o

UOIIJBULI0) Ul swil AUB 1B UCIIBIUSSaIdaISIW [BLISTEW B SIYBW J0 pneJj SHWWOI Jojuels) (8) :afiebuop siy) sopun
(,ineyaq Jo WaAJ,) YNEJBp JO JUBAS UB 2INNISUO0I [[eys ‘JapuaT jo uondo ayl 1e ‘BuImolio) 8yl Jo yoe3 ‘1Inv43ad

-afiefuop syl 01 10 ssaupalgapu| aul 01 Bujiess as|wosdwod 1o Juawanas 'Jap.lo ‘aalsap wawbpn|
Aue AQ punoq aq |eys Jolels pue ‘Jopud AG paawddl AleuiBLo uSaq pey JoASU JUNoWE Jeyl JI Se udlxa
awes ay) 01 pasea0dal Jo predal unowe ay) 8Indas 0} anunuod |im Auadold sy} pue sssupaigepul ayl Buiouapiae
owaalbe 0 uswnisul Jaylo Jo ajou Aue jo Jo obebliopy siyl Jo uone|eaued Aue Guipuelsyumiou ‘eq Aew
9seD au) Se '‘pajelisulal aq |feys Jo0 AU aq 0} anunuod jleys abeBuow Siul pue afebuoW SIUl JO WBWSLIoJUD
10 asodind syl Jo} predun palapIsucd 8q |leys SSaupagapu| 8y} ‘(J0JUBlD UOHEMWI| Inoylm Buipn|oul) wew e(D
Aue yum Japuai AQ apew wied AUe Jo asiwoidwod 10 JUaWINES Aue Jo uoSeal Aq (2) 10 'Auadoud s Japua Jo Aue
10 J9pus 19A0 uonaipsunl Buirey Apoq SANBSIUILIPE JO UNOJ Aue ko 1apJo 10 aamec'f) ‘wawbpnl Aue jo uoseal Aq
(Q) ‘sI01Gap JO J21IBJ B\] 10} MB| 10 MmE| ADldnnjueq alelS JO [BIapa) Aue Japun uosiad Jejwis Aue 01 10 Asidnnjueq
ul g31sn4) s, Jojueln 0} (e) uswAed Jey JO unowe ay) }\JwaJ 0l P32I0} 1 JAPUIT Jayealayl pue ssaupalgapy| oyl
uo ‘Aued pay) Aue AQ 1o JojuesenB AQ 10 ‘8SIMIBYI0 10 AJUBIUNIOA Jayloym ‘JoluBis AQ spew S| JudwAed JS!\QMOH
‘Il awn 0] 3WN WoJ Jepus AQ paulWLISIBp SB 99) uONBUILLD) ajqeuoses) AUB ‘Me| 9|qedlidde AQ palwle
g ‘fed |lim JowelD) “Aladoid [BUDSISd SY) pUe SIUsY Syl Ul 18a.8)U1 AILINDBS S JapusT BUIDUBPIAG 8|1} UO JUSWISIRIS
uipueUl AU JO UOHEBUILLID) JO SJUSWSIRIS ajqenns pue abebuop SIYl JO uonoejSIies a|qelins B J0JUBILS) 0} JaAljep
puE 2iNJax3 [[Bys Jopue 'oBebuowy siyl Japun Jolels uodn pasodw) suonebiqo auy) (e swiopsd asmIBYL0
PUB “JUN0JJE BUl| 1IPaJo Bl SalBUILIB) ‘8NP UBUMm SSaupalgapu| au) e sAed JolUBID §| "JIONVIWHOLH3d 11N4

‘yde.Besed Buipasald ay) u1 01 paligjel sialew ay) ysijdwoose
0] ‘uoiuido 8|08 s,Japus] ul ‘a|qesisap Jo Alessadou ag Aew se sbBuiyy saylo (e Buiop pue ‘Buipiodas ‘Guiy
‘Buuaaliap ‘Bunnaaxa “Buiyew Jo asodind ay} Jop 1oB)-uI-Adulone S J0lueIE) SB Japua sjulodde A|qeooAsLl
Ageaay Jojuein)”‘sasod.ns uans JOo4 'asuadxe S,JOJUBIF) JB puUE JOJUeIE) JO SWeu 8yl Ul pue Jo} 0s Op
Aew Japua ‘ydesbesed Bipso01d syl ul 03 pasagal sBuyl ay) Jo Aue op 0} s|iej JOJUBIS) §| 'loed-ul-AdUIONY

‘ydesBeted sy} ul 01 Pa1iaJa) SJAlEW Y} YIIM UDIIBULOD Ul paundul
2 sasuadxe pue-§1S02 e 10} JSpusT asinquisl eys Jojuess) ‘Guium ul Jopust AQ Aseljuod ay) o) pasube
: 1o me| Aq pauqiyold ssajun “IolLE.e-AQ pasinbae JSYealay JO paumo mou Jaylaym '‘Auadold oyl uo abebuow
syl AQ pajeaid s1salalul A1N2as puE sual| oWyl (@) pue ‘siuawndog palejay auyl pue ‘abebuop siul uswadlby

UpaID Yl Jopun Jowe.s) jo suonebiqo egvfe) aatesald Jo ‘anuiluod ‘1oapad ‘a18dwod ‘sienloaye o) Japio Ul
S|qelisap 10 A1esSadou 3 ‘Jopud O uoprido 9j0s ayl Ul ‘Aew Se SIUBWNJ0P Jaylo pue ‘SalBdIjiUeY ‘Boueinsse

. 18yun} 0 sjuswnisul ‘sluswialels uonenuruo) ‘siuswialeis Buioueuy ‘sjuswoalbe Alundes ‘spasp AlINDSS
. “1snJ) Jo spaap ‘sabeblow yons e pue Aue ‘ereudoidde wasp Aew 1apudT se saded pue 3210 Yons ul pue
SaWI] yons 1B ‘eq Aew aseD ay) Se 'papiodasid |0 ‘pa|yal) ‘papiodal ‘payy eq 0) asned ‘1apud Ag palsanbal

. uByMm pue ‘saubisap s Japuen 0} JO Japud 01 'pIioAISp JO PBINJaXa ‘apew aq 0} asned |m IO J9AIIPp pue
3INDAXa ‘@yeu (|iM JOJUBID) “J9puan Jo 1sanbai uods ‘alun o} swi) woy pue ‘dwil Aue ly 'SVURINSSY Jayund

‘afieGuoW Sy 10 Led e aJte 19ej-ul-Aaulone
pue saoueinsse Jaylnj o) Buies suoisinoid Buimolo, 8YL LOVA-NI-AINHOLLY ‘SZONVHNSSY HIHLIHNG

‘gbebuow siyl J) 20=d 1S4y 9yl U0 palels SE aJe ‘(8p0Y [BIISWIWOY
wopun 3y} Aq paJinbas se Yoes) paurelqo 9q Aew oBebUop syl AQ paluelb 1saselul Alndas 8yl Bujuiasuod
uoRWLIoIUT UdIyM WwoJ) ‘(Aued paindas) Japua puB (J01gap) i0%JEID) JO Sassalppe Duljiew 3yl 's98sSaippy

*48/)U87 WOl puBWAP ualiMm Jo 1diadal Jaye
sAep (£) 821yl UM JDPUDT O} SjgR|IBAR ) SYEW PUB JOpUdT PUB .0lLeiK) 0] JUBIUBAUOD Alqeuoseal aoeld e Je
puUE Jauuew e ul Auadoid [euosiad ay) s|quasse |[eys JOJuRIY ‘Ynejap Luan '1sa191ul A1nodas siyl Buinunuod
10 Bunoayiad ul paunoul Sasuadxa (e io) JapuaT asinquiial jleys Jojuei Wrausslels Buidueuy e se abebLow
siyl o suononpoidas 1o sa1dod ‘suediaiunod pandaxa 8|l 'J0UeIE) WO UCmZIIoyINe Jayuny Inoyim pue awn
Aue Je ‘Aew J19pua ‘spiodas Auadoid eas aul w sbeBuow siyl Buipiosas o vaniope Ul 'Ausdold [euosiad
pue Suay oyl Ul Isasewn Alundas SJapus anuyuod pue jaauad o) Japuadt Fa paisonbas S) UONJE JaYl0

- JOABJEUM O)B) puR Sudwdlels Buuelly aindaxa |leys Joweln ‘lapus Aq 1sentas uodn ‘isssspu] AlInoaS

"3 O} W} WOy} PapusWe Se 9pLo [BI2JaWwWo Wiogun ayl
Japun Aued painoas e Jo siubiu ayl Jo |l aAey ([eys Japua pue 'Ausdoid [euosiod Jayle 10 eammgsmnmsuoo
Auadoid ay) jo ‘Aue walxs auyl 0} awsalibe A)INOSS B JINJISUOD |[eyS JuswNIsUl S|y Iueaealby Ajnoag

‘a6ebLOW sy} Jo Led B oie Juawaalbe Alunoos
® se abebuo sy} 0} Buepps suoisinosd Bumolo) BYL "SINIWILVLS DNIONVNIA ‘INFAWASHOV ALIHNI3S
"18pua 01
Aiooeisiies AWnoas Jayio Jo puog R1ains a1ei0dios JUSIDIYNS B IO YSBI JBpUdT] YIm Sisodap pue Lol0as sudl
puB S8XB] 8U} U] SAOQR PapIA0Jd SB Xe} 8y Sisajuod (q) Jo ‘uanbuiep sewodsq Il 91059q xe) sy} sAed (e
19YLe J0JUBIE SSO[UN MOBQ Papircid SB JNBjaQ JO JUSAT U 10} S3IPSLLa) J|CE|IBAE S)I JO (e J0 AUB 8siiaxe
Rew Jjopus pue '{MO[GQ pauyap Se) Jnejeq JO JUSAJ UB SB Joays awes oy} dAkY jjeys luard siyl 'sfeBuop
SIY) JO 8lep ayl 0} Juanbasqns peloeud sl Saydde uonoas SIUl ydym o) xey Aue j| 'saxel juanbasqng

*I0lUeIE) AQ apew 1sasslul
pue [edipuud Jo sjuswAed uo O Ssaupalqapul syl jo uoiod Aue JO |[e uo Xe] oI10ads B (p) pue uewasiby
Upa17) 8ul JO JBpIoY Byl Jo Japua] ayl isuiebe ojqeabieyo abebuop jo adAl siyl uo xel e (0) ‘ebebuon
10 2dAI S1U1 AQ pain2as ssaupalgapu] ayl uo SuswAed woy) 19Npap O} paainbal Jo pazIoyINe §I JOJUBIL) YIIUM
JoJuelr) U0 xe) ayidads e (cg ‘abefuop siyl AQ paIndas sseupalgepu| ayl Jo Led Aue Jo Jie uodn Jo abebuol
jo 9dAl sy uodn xe) oy10ads e (e) :saldde uondas SIYl Ydym 0] S8XB] SINNISUCD |[eus Buimo|io) ayl "saxel

‘abeblow syl BuuaisiBal 1o Buipiodai 1oy sabieyd Jaylo pue ‘'sdwels AIejuswndop ‘s9a) ‘saxel
[le uoiBNwWY Inoyum Buipnjaul ‘sbebuo siyl Buinunuod Jo Bundepsd ‘BuIPpIQIS) Ul paLINIU| Sesuadxa ||B Yim
15U1efio] *MOI8q PaqUISIP Sk ‘soxel ||B 10} J9pusT] asinquial jleys Jojuel) ‘Auadold [esy Syl UO ud|l S Japud
anunuod pue 10auad 0} Japua AQ paisanbas s uonoe Jaylo JoAsjeym ayel pue abeDUO Siyl 01 uonippe
Ul SUBWINJ0P YoNS 8IND8xs |[Bys JoWeIL) ‘1opud Aq isenbai uodn sabiey) pue saa4 ‘saxe)l juaund

)

(panunuog) ON ueo
JOVOLHON 8661-82-ZL .

g abed

¢ 08T NTTTIL066

RN N . '
Oy



| "‘15-2;-1993 U N O F F l\QRI'A(lE C O F?@? 2 - l:;ge??

Loan No (Continued)

with the credit line account. This can include, for example, a false statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the rg;a /ment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of titie or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire ngtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or an,r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renis. -.ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Reris. -.ncluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, adainst the Indebtedness. In furtherance of thls n?ht, Lender may require any tenant or other
user of the Property tc_make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantui .rravocably designates Lender as Grantor's attorney-in—fact to endorse instruments
received in payment thercof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are mads, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subzaragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession-ui all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property ‘oreceding foreclosure or sale, and to collect the Rents from the Property

and apply ;he proceeds, over and apove the cost of the receivership, against the Indebtedness. The
mortgagee in Fossessmn or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist wiielpir or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a i
receiver.

Judicial Foreclosure. Lender may obtain a judicial secree foreclosing Grantor’s interest in all ‘or any part of
the Property. v

Deficiency Judgment. If permitted by applicable law, l.nder may obtain a 1udgment for any deficiency
remaining in the Indebtedness due to Lender after applicaticn of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedizs orovided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lencer shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. |.cnder shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and-plasg. of any public sale of the
Personal Property or of the time after which an?( private sale or other intendec disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10)'d2ys before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by an?]l party of a breach of a provision of tkis Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comPhancc with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessar){ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bg this paragraph Include, without limitation, however subject to any limits under applicable law, Lender's
attorneys” fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings d(lncludmg efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(mclu_dmé; foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
r:ermltte by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless

L O
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