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This Assignment of Rents prepared &y:~ BRIAN TODD
RN 4200 N. HARLEM
HARWOOD HEIGHTS, IL 60656

ASSIG IWIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 22, 1998, between FRED R. HOFFMANN, A MARRIED
PERSON, whose address is 6666 N. OLIPHANT, CHICAGO, 1. 60631 (referred to below as "Gran;or"), and - =y
Parkway Bank & Trust Company, whose address is 4800 . Harlem Ave., Harwood Heights, IL. 60656 =.
(referred to below as "Lender"). _ i

‘|
ASSIGNMENT. For valuable consideration, Grantor assigns, granis a contmumg securlty interest:in, and .- .
conveys to Lender all of Grantor's right, title, and interest in and to th Pents from the following described
Property located in COOK County, State of lllinois:

LOTS 27 AND 28 IN BLOCK 11 IN CANAL TRUSTEE'S SUBDIVISION OF THE NORTH 1/2 AND THE
NORTH 1/2 OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTH'VEST 1/4 OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIUiAW.IN COOK COUNTY,
iLLINQGIS. -

1

. The Real Property or its address is commonly known as 2251 N LINCOLN CHICAGO IL. |‘ha ReaI:'nProperty e T
tax identification number is 14-33-110-004. _:i

DEFINITIONS. The following words shall have the following meanings when used in this A55|gnment Terms not .- - .-
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercnal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America Lo

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means FRED R. HOFFMANN. g,\{

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any ]U,ﬁ
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby

given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to anr and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

tr;?col_l‘fer pcr)tssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in Proper repair and condition, and also to pay all

Eﬁxeg, assrt;:ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance rath Laws. Lender may do any and all things to execute and comply with the laws of the State of
lWinois and alsc all other laws, rules, orders, ordinances and requirements of all other governmental agencies

-——— ——affecting the Property..

Lease the Propeity ~!.ender may rent orlease the whole or any part of the Property for such term or terms
and on such conditiors.as Lender may deem appropriate. :

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lit;a?:ldert s name or in Grantzr's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all'such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated abeve.

No Requirement to Act. Lender shail-nzt be required to do_any of the foregoing acts or things, and the fact
that Lender shall have performed one cr riore of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses. incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs a1 axpenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents ‘eceived by it; however, any such Rents received by Lender -
which are not applied to such costs and expenses shall lie applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed froii ine Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on dzimand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignmant ard suitable statements of termination of
any financing statement on file evidencing Lender’s security interest/in. the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by ‘appticable law. [f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a? to Granto s (rustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief o debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction-aver-! ender or any of Lender’s
roperty, or (c) by reason of any setttement or compromise of any claim made ty L2nder with any claimant
ﬁncludlng without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Asmg_nment and this Assignment shall continue to be effective or shall be reinstared.. as the case may be,
notwithstanding any cancellation of this Assignment or of .any note or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered tc.th7 same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by an; judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
groceedlng is commenced that would materially affect Lender's interests in the P_ropertx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropnate_. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. . All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance pol|c¥1 or (ii) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at tne Note's maturity. This Assignment also
will secure payment of these amounts. The rl%hts provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the defauilt so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment;

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
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INDIVIDUAL ACKNOWLEDGMENT

' 3

LMot OFFICIAL SEAL 3

STATE OF ) JUDY DILLER 3
) 88 NOTARY PUBLIC, g‘::s gso:_q’.g:%: 3 :

MY COMMISSION H <

county oF__ & 20 ) ,

On this day before me, the undersigned Notary Public, personally appeared FRED R. HOFFMANN, to me known
to be the individual described in and who executed the Assignment of Rents, and acknowledged that he or she
signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my¥ han.and oNSal seal this ﬁ day of DECEMmE , 19 fy.

Residing at &7 €. FOREST u/ PACATINE

Notary Public in and for the Strie of T o 4

My commission expires / "_:)?f/,'o L
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