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MORTGAGE

LERECORD TOXINCLUDE ARM RIDER

THIS MORTGAGE ("Security Instrument”) is given on JULY 11,
MICHAEL E. O'KEEFFE ’
AND ROBIN M. O'KEEFFE, HUSBZND' AND WIFE

("Borrower"). This Security Instrument is given to
PACOR MORTGAGE CORP.

which is organized and existing under the laws of THE
address is 3001 WEST 111TH STREET-SUITE 103 ©
CHICAGO, ILLINOIS 60655

ONE HUNDRED TWENTY THOUSAND AND 00/100

1997 iy

STATE OF ILLINOIS

. The mortgagor is

N

, and whose

“Tinder"). Borrower owes Lender the principal sum of

Bollars (US. §  120,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securitv Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on AU

sUST 2027

1,

This Security Instrument secures (0 Lender: (a) the repayment of the debt evidenced by ths Nofe, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interest,
[nstrument: and () the performance of Borrower's covenants

protect the security of this Security

advanced under paragraph 7 to
and agreements under this

Security Instrument and the Note. For-this purpose, Borrower does hereby mortgage, grant and (onv-y to Lender the following

described property located in ~ COOK

County, Illinois:

THE NORTH 50 FEET OF THE WEST 178 FEET OF LOT 3 IN LONGWOOD  THERRACE, A

DORE’S SUBDIVISION
TOWNSHIP 37 NORTH,

RESUBRDIVISION OF BLOCK 3 IN
NORTHEAST 1/4 OF SECTION 7,

OF THE WEST 1/2 0F THE
RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

25-07-200-00

5

‘4 Yagom

Parcel ID #: - ok _ ) .
which has the address of ‘9515 SOUTH DAMEN , CHICAGO _
Illinois 60643 [Zip Code] ("Property Address”);

ILLINOIS: i
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property-Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or-flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier ‘providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be-iinreasonably withheéld.” If Borrower fails to maintain covérage described above; -Lender'may,.at Lender’s
option,-obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.~ " © e

All insurance policies and renewals shall' be' acceptable to Lender and shall include a.standard mortgage clause. Lender
shall-have the right to hold the policies-and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower. : o — :

Unless Lender and Borrower otherwise agree in writing, insurance proceéds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instiument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insiiance proceeds. Lender may use t‘he.proceeds to repair or restore the Property or to pay sums

“secured By this Sécurity Instruriing whether or not then-du¢. The 30:day period will begin when the notice is given. - T

Unless Lender and Borrowei ciierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthlv/payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance iy Trotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Szaperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwisé agrees in-writiig; - which consent:shall not be unreasonably withheld, or unless
extenuating - circuinstances exist which are” beyond+Borrowes’s: control. Borrower:'shall not destroy, damage or impair.the .. T
Property, allow the Property to deteriorate, or commit waste ‘oi_tie: Property.’ Borrower: shall be in default if .any forfeiture
action-or proceeding ; whether civil or. criminal;’ is begun that in Lendér’s good faith judgment could result in.forfeiture of the
Property or otherwise materially impair the lien created by-this Security Tis.ument or- Lender’s security-interest. Borrower may
cure such-a'default and reinstate, as provided in paragraphi‘18, by causing ih2 sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover'y interest in the Property or other ‘material
impairment of the lien created by this Security Instrument or Lender’s security-intcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate in‘oraation or statements to Lender (or failed.
to provide Lender with any material information) in connection with the loan evidencea b the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal resider.ce. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and rgreements contained in
(his Seécufity Instrumeitt; or thete is a legal 'procée’din’g’th’at»may"signiﬁcantly-;affect ‘Lender’s rights:in-<p2:Property(such-as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. o T ' L S

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borfower shall pay the premiums required to maintain the.mortgage insurance in effect. If, for any reason, the
mortgage: insurance -coverage required by Lender- lapses or ceases 1o be in effect; Borrower shall pay.the premiums required to
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applicable lavy provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failmj'e to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the'date specified in the notice, Lender, at its option, may require immediate payment in full of all sumns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge1t0 Borrower. Borrower shall pay any recordation costs:

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrm}nent, the rovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applical;)le box(es)]

- D e e W— e e .
o X Adjustable Rate Rider =~ ] Condomiminn Rig === 74 Family Rider =
sy
x Graduated Payment Rider L] Planned Unit Development Rider [ | Biweekly Payment Rider
o Balloop Rider [ Rate Improvement Rider Second Home Rider
g—?_ VA Rider (2] Other(s) [specify) Y
-0
; % BY SIGN%NG BELOW, Borrower accepts and agrees to the terms his Security Instrument and
o mn any rider(s) executed by Borrower and recorded witl it
-~ Witnesses: Shapia TR o e o0 m / s
fp ol ;p».-f-.i A A e | ‘ (e (Seal)
. LVIICHKEYL E. O'KEBRRF -Borrower
L TRl R T RGNS L AT L s g e e

R U T
O S T T S Tl TELW Vv ITav e v L P
ca BT ORI e e ey e s 7k,777f 0/&(’.//,? (S
PR O I LR R Doy I Zd ; cal)
' 77

YR ROBIN-ML- 0! KEEFFE .~ -

-Borrower
(Seal) a (Seal)
-Borrower -Borrower
STATE OF KLINOIS, COOK ] County ss;
I, \] @ I/h )E) I , @ Notary Public in and for said county-ard s:ate do hereby certify
that J : )
" --MICHAEL- E.--0'KEEFFE~AND-ROBIN-M:—0‘KEEFFE-; -HUSBAND .AND WIFE- TP e m TR ST Sl S T -

, personally known to me to be the same pn(s) whose name(s)
subscribed to th? foregoing instrument, appeared before me this day i son, and,acknowledged th THEY
signed and delivered the said instrument as THEIR | I me (Eji for the uses andyf rposei e~ et forth.

Given under my hand and official seal, this ‘
e «Noparyﬁ’;.b_licm o . / ‘

N L o

My Commission Expires:

"“.‘HY\.". ML '. ' :5l':;: 7-_‘;" L) ;|‘ ‘.f- " M FR]’E(L)F . 7
NOTARY PUBLICSTATE ‘
mgﬂ%w MAY 22,159 |
| MY COMMISICRS 2o e

BN Form 3014 9/90
%-GR(IL) 19608 Page 6 of 6
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~ FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 970900455

THIS FIXED/#D!UUSTABLE RATE RIDER is made this 11TH_,  __dayof JULY  __ s
1997 ™ andfis incumorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Securitv Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Fixed/Adjustable [tate Note (the “Note") to
PACCR MORTGAGE CORP.

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

g

9515 SOUTH DAMEN, CHICAGO, ILLINOIS 60643
B o [Proverty, Address)

e s, I §
pii eyt

THE NOTE PROVIDES FOR A CHANGE IN T4 BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THZ NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAi'CHANGE AT ANY ONE TIME AND
THE MAXIMUM ‘RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agiezments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.5000 %. Tae Note also provides for

a change in the initial fixed rate to an adjustable interest rate, as follows:

‘4. ADJUSTABLE INTEREST RATE-AND MONTHLY-PAYMENT CHANGES " >+,
(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
AUGUST , 2002 , and the adjustable interest rate ] will pay may change on that day every 12th

month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is

the weekly average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each

Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannie Mae Uniform Instrument
Page 1 of 3 Form 3182 5/94 rev.072854  DPS 76ﬂ
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred.” "~
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums.secured by this Security Instrument. However,

 this option shall not be exercised by Lender if exerc1se is prohibited by federal law as of the date of
‘this Security Instrument. Lender also sha]l not exermse this ‘option if: (a) Borrower causes to be
submitted to Lender information requlred by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a brcach of any covenant or agreement in this
Security Instrument is acceptable to Lender. '

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s censent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement fiat is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements (male in the Note and in this Security Instrument. Borrower will continue to be obligated

abath

e
il

el T

F—

i under the Nots apd this Security Instrument unless Lender releases Borrower in writing. L
if Lender exercisds the optlon to requlre {mmediate payment in full, Lender shall‘give Borrower <
notice of acceleration. the notice shall provide a period of not less than 30 days from the date the .

notice is delivered or raailed within which Borrower must pay all sums secured by this Security
Instrument. 1f°Borrower faiis Jo_pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

6289626

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in this Fixed/
Adjustable Rate Rider. : . :

) _ ¢/ -(Séé‘l)'
PR - oed T e OTKE e -Borrower
. \%ﬂf[ ﬂk&%& (Seal)

o ROBIN M. O'KEErfE V¢ “Borrower

(Seal)

-Borrower

(Seal)

-Borrower

S T - » e (4 .

QD843 wace™ Page 3 of 3 Form 3182 5/94 Rev.ovasm:  DPS4874
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THIS ADJUSTABLE RATE RIDER is made this 11th day of July, 1997 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure Borrower's Adjustable Rate
Note (the "Note™) o PACOR MORTGAGE CORP.
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
9515 S DAMEN CHICAGO, ILLINOIS &40643-
[Property Address]

.. _.THE.NOTE CONTAINS PROVISIONS _ALLOWING FOR. CHANGES_IN THE INTEREST_RATE AND __. ___
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

i e m D e i e s e -—

A INTEREST RATS AND MONTHLY PAYMENT CHANGES
The Note provide for an initial interest rate of 7.500 %. The Note provides for changes in the interest
rate and the monthly pay-ucnts, as follows:

4, INTEREST RATE A MONTHLY PAYMENT CHANGES
(A) Change Dates .
" The interest rate I will pa,. nia change on the first day o August, 2002 ,
and on that day every 12th month thercafter. Each date on which my interest rate could change is called a "Change Date.”
{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average
_yield on_United States Treasury - securities asjuated to.a.constant maturity.of. 1.year, .as. made available by the_Federal _
Reserve Board. The most recent Index figure available in of the date 43 days before each Change Date is called the
"Current Index.”
If the Index is no longer available, the 1lste—~Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of ihis chaice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calcvizie my new interest rate by adding
Two and Three Quarters
percentage points { 2.750 %) to the Current Index. ‘The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point (0.125%). Subject t¢ th: limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.
The Note Holder will then deteimine the amount of the monthly priyricat that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturiZy ate at my new interest rate in substantially
.- -——»_ equal payments._ The result of this calculation will be’the new amount of my n.onthly payment. . —

g =, - e =

{D) Limits on Interest Rate Changes - ‘

The interest rate I am required to pay at the first Change Date will not be grea er than 9.500 % or less
than 5.500 % . Thereafter, my interest rate will never be increased or Jzcr /ased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying for (he preceding twelve months. My
interest rate will never be greater than 13.500 %.

(E) Effective Date of Changes

My new interest rate will become effective each Change Date. I will pay the amount of (ny new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the aim2ar< of my monthly
payment before the effective date of any change. The notice will include information required by law to'be/given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowinail or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender 1o evaluate the intended transferee as if a new loan were being made to the transferee; and
(b) Lender reasonably determines that Lender’s security will not be impaired by, the_loan.assumption and _that the_ risk;of:A o3 S —e—=u =~ -

s e 2 === B ACH Of ATIY COVENANL OF agreeiient “in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

MULTISTATE ADJUSTABLE RATE RIDER - ARM Sidirle Family - Fannie Mae/ Freddie Mac Uniform Instrument
GFS Form 3111 (5C10) Page 1 0f 2 Form 3111 3/85
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