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MORTGAGE EXTENSION | - -
AND . |
MODIFICATION AGREEMENT

THIS AGREEMENT made this _26thday of December 1998  byand
between the Elizabeth Siate Pank, an Illinois Banking Corporation organized and existing under

the laws of the State of lllinots, rarly of the {irst parl, and .
Randall D Ytterberg and Lind A Ytterberg -

of the City of _Orland Park r and State of _T1linois " , <%/
part 1€ 1e§fthesecondpart Le esorip n ot 51 in Dak Me Z in ,g _
9
WITNESSETH: ?852%%%5133 RorEhs H Z % Ssl 36°¢RE ?Elrﬁ §C1§a setion
WHEREAS, the part iefthe second par. have/has heretofore mortgaged. untothe party Meridian,
of the first part certain lands and premises w}mhuf-(‘@scnbed macertamlndenture of | Motrtgage in Cook

bearing date December 17, 19%ich Mortgageis recorded in lhe Oflice of the Register of County,

Deeds for Cook County, State of "~ I14inois . - AsDocument Illinois.
No. 980412392 yhich Mortgage is made a part hereof by reference and the same is now due p IE
and payable. see legel 5. . “wd  (Document né. 98041292 page 1 of 7 )2750%-

WHEREAS, the partiesof the second part is/are unable 15 thake payment in full of the
amount due said party of the first part under said Mortgage, and has ieqaested that the time of
payment be extended, and the party of first part is willing to extend the'tinwe, of payment in
accordance with the provision of this instrument,

NOW THEREFORE, in consideration of the sunt of One Dollar in hand zpid by the
parties of the second part to the party of the first pari, receipt of which is hereby acknowledged,
as well as other valuable considerations, it is agreed between the parties hereto as follopvs:

(1), That the date of the final payment on the said Mortgage upon which there isat this

time a balance of $_46,250.50 due, is hereby extended to_Janaury 1, 2002
. provided however, that said part_ieof the second part shall pay to apply on said debt,
the sum of Four Hundred Twenty-Six and 11/200--------u__-_ Dollars on

February ;i ,””1'999“5':‘1‘(1' Four Hundred Twenty-Six and 11/100
""" “Dollars on the same day of each month thereafter, Said payments to be first

applied to the balance of interest due at the rate of 7 -75 VAT &R ber Kifhbf BoRED On higest prime

January 1, " 19g9and the remainder to the balance of principal until paid in in full. Tate
published in

the money section of the
Wall Street Journal.

Vgriable Rate -This rate may then change as stated. The future rate
will be equal to the following index rate: Highest prime rate published
in the money section of the Wall Street Journal. 5=y
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(2) lhat ot wnhsl'mdmg the foregoing provisions or anything to the contrary contained
in said Mo:tf,age i the part 2 188[ tlie second part shall be in default for more than thirty days in
miaking payineni Of aiiy nionthly installment, as her ein provided then alter such default has
occurred, the party of the first part may declare the balance tien unpaid on said Mortgage duc and
payable forthwith, and way loreclose said Mortgage in 'u.cmdance with the terms, conditions and
provisions thereof. .

(3) That the terms, conditions and provisions of said Mortgage are hereby ratified arl
confirmed in all respects, matters and things except wherein the same are modified by this
instrument, :

(4) That this agreement shall not create any merger or alter of prejudice the rights and
priorities of the party ol the first part, its successors and assigns, and if so construed, then, in such
event, thisagrzement shall be void and of no eflect.

This » g,rr’emenl shall be binding upon the successors, heirs, administrators 111d assigns of
the respeclwe paities herelo.

WHERECT Uicparty-ofthefirst-past- has.cansed this.instrument to_ be executed for and

on its behall and its ¢ ;u' seate seal hereunto allixed on the Gtha day
of January L1849 g, and on xl)cﬂl% %xﬁ\i the’parfiesof the second part has/have
hereunto set their h:lll(l_SA and seal g .

S ow ' Elizabeth State Bank
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~ 9e<‘5‘1’ls Loan OFF (CER.
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Randall D rt*ej:/berg )
@m L. <. ?%W _(L.S)

Linda A Ytteroecry

S [‘AIE or lLLlNOlb
COUNTY OF [fook S5

by

. (.
‘The-foregoing instrument was acknowledged .befmfe.lne-lhi.s‘_"{l-dayfoﬁ_-}_!ﬁ—_ay'i—d_‘:fi e -

My commission expires: =2 § -0 3~ Wﬁ/ Q

notary public




