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< MORTGAGE

THIS MORTCAGE IS DATED DECEMBER 7, 1998, betwzen Marcia 5. Wally, unmarried, whose address & 224
W. Willow St., Chicago, IL 60614 (referred to below as " Grantor®); and GREATBANK ALGONQUIN, whose -
address Is 234 SOUTH RANDALL ROAD, ALGONQUIN, iL./60102 (referred to helow as "Lender").

GRANT OF MORTGAGE. For valuable consideratlen, Grantor tariizages, wamants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following desiriued real propeny, together with all existingh ar
subsequently erected or affixed buildings, improvements and fyiures; all easamants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ntluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rap) property, including without limitation -
all minerals, ofl, gas, geothermal and similar marters, located in Cook Couvty, State of illinois (the "Real
Property™): ‘

LOT 11 IN LOWE'S &1 ROSSKOPF'S SUBDIVISION OF PARTS OF LOTS 12/ 13 IN NORTH ADDITION

TO CHICAGO, BEING GALE’S ADDITION IN SECTION 33, TOWNSHIP 40 WOPTY, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 224 W. Wiliow St., Chicago, IL 60014, The Real
Froperty tax |gentification number is 14-33-413-020. 1

Grantor presently assigns to Lender all of Grantor'a right. title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantar grants to Lender a Uniforrn Commercial Code security interest in

the Paraonal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used In this Mortgage. Tarms not
atherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciai
Code. All references to dollar amounts shalt mean amounts in lawful mconey of the United Statée of America.

Credit Agreement. The words "Credit Agreemeni” mean the revolving line of cradit agreement dated .
Decembar 7, 1998, between Lender and Grantor with a credic (mk of $100,000,00, together with all renewals S Y
of, extensions of modifications of, refinancinge of, corsolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is December 7, 2005. The interest rate under the Cradit /7
Agreement Ig a variable interest rate based upon an index. The index currently is 7.750% per annum. The

interest rate to be applied to the outstanding account balance shail be at a rate equal to the index, subject yY -~




FROM :GREATEANK ALGONGUIN 2479543631 1996,12-07  15:@6  #3I52 P.@as/21
LJPJ()F:FWCZJ/\L.(:()FD\/
12:07-1998 MORTGAGE bage 2
Loan No (Continued)

however to the following minimum and maximum rates. Under no circumstances shall the interest rate be less
than 7.000% per annum or marg than the lesser of 15.800% per annum or the maximum rate allowed by
applicable iaw.

Existing indebtedness. The words "Existing !ndebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor” means Mardia $. Wally. The Grantor is the mortgager under this Mortgage.

Guarantor.  The word "Guarantor” means and includes without limitation each and all of the. guarantors,
suretigs, and accommodation parties in connection with the Indebtedness.

Improvementss. The word "Improvements" means and includes without limitation afi existing and fulure
improvernents, buildings, structures, mebile homes affixed cn the Real Property, facliitles, addtions,
replacemeris and other construction on the Real Property.

Indebtedness. 'rhe word "indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred
by Lender 10 enfsrcu obligations of Grantor under this Martgage, together with interest on such amounts as
provided in this Mortgage.. Specifically, without limitation, this Mortgage secures a revolving line of credit

and shall secure not only ri@ amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also -any-wture_amounts ‘which Lender may advance to Grantor under the Credit
Agreement within twenty (20) rer.s.{vom the date of this Mortgage to the same extent as if such future
advance were made as of the daie ofihe execution of chis Moitgage. The revolving line of credit
obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents..5:ch advances may be made, repaid, and remade from tlme
to dme, sublect (o the limitation that the row! eutstanding balance owing at any one time, not including
finance charges on such balance a5 a fixed or varitble *zie or sum as provided in the Credlt Agreement,
any temporary overages, other charges, and any anounts expended or advanced as provided In this
paragraph, shall not exceed rhe Credit Limit as provided in the Credit Agreement. It is the intentlon of
Grantor and Lender that this Mongage secures the balance ¢unstanding under the Credit Agreement from
time to time from zero up to the Cradht Limh as provided above ard any intermediate balance. At no tinme
shall the principal amount of Indebtedness secured by the Mortgare -not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $100,058.

Lender. The word *Lender” means GREATBANK ALGONQUIN, its cucressors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word *Mortgage® means this Mortgage between Grantor anr Lander, and includes without
{Imitarion all assignments and security interest provisions relating to the Personal Property and Rents,

Personal Property. The words “Personal Property™ mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grartor, and now or hereafter attachud oo 2Hixed to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of, and all"sizustitutions far, any
of such property; and together with all proceeds (including without fimitation afl insurarire \proceeds and
refunds of premiums) from any sale or gther disposition of the Property.

Property, The word "Froperty” means collectively the Rzal Property and the Personal Property.

Real Property. The words "Real Froperty" mean the property, interests and rights deacribed above in the
"Grant of Morlgage" secticn.

Related Documents. The words "Related Dacuments” mean and include without limitatlon ail promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all cther instrument$, agreements and documents, whather now or hereafter

exigting, axecutad in connection with the Indebtedness,

Rents. The word "Rénts" means alt present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

EORTE AN GG




FROM GREATEBANMK QALGONGUIN 4725432691 199, 12-@7 15:Q6 HISZE PL1E/2L

UNOFFICIAL COPY

12-07-1998 : MORTGAGE Page 3
Loan No : (Continued)

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {(2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCLIMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQ THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepr as otherwise provided in this Mortgage, Grantor shall pay to Lender all
ngdoeurnttﬁjss&c#;gg by this Mortgage as they become dus, and shal strictly perform all of Grantor's obligations
ge. }

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the fallowing provisians:

Possesslan and Use, Until in default, Grantor may remain In passassion and contrel of and operate and
manage the Property and collect the Rents from the Property.

Duty to Mzint@'n. Grantor shafl maintain the Property in tanantable condition and promptly perform aif repairs,
replacements, znd maintenance recessary to praserve its value. :

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatenad relcaze,” as used in this Morigags, shall have the same meenings as set loh in the
Gomprehensive Zivirmmental Response, Compeansation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CFRCLA™, the Superfund Amendments and sauthorization Act of 1988, Pub, L. No.
49-499 ("SAﬁA") the Fazirdous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovury Azt 42 U,5.C. Section 6301, &t seq., or other applicable statz or Federal laws,
rules, or regulations adoptsd pursuant 1o any of the foregoing. Tne terms *hazardous waste” and "hazardous
subetance™ shall also include, wimant Emiation, ?etroseum and petroleum by-products of any fraction thergof
And asbestos. Grantor represenis and warrants to Lender thar (8) During the period of Grantor's ownership
of the Property, there has been no usa, generation, manutacture, storage, treatment, disposal, releare or
thregtaned release of an¥ hazardous waste or substance by any person on, under, about or from the Propert?r;
(b) Grantor has no knowledge of, or reasor to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in’ writing, 1 any use, ganeration, manufacture, storags, treatment, disposal,
release, or threatened releasa of any hezar{ous wagle or substance on, under, about or from the 'F'rcxperttj by
any prior owners or occupants of the Property oi (i) any actual or threatened litigabion or claims of any kind
by any person relating to such matters; and (c) Zacept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tanarl, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispese uf, or release any hazardous waste or substance on
under. about or from the Property and (ii) any suth’ activity shall be conducted in:complianca with all
applicable federal, state, and Iocal laws, ragulationg and ordinances, includin without limitation those laws,
requlations, and ordinances described above, Gramtor adridiizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's-evpanes, as Lender may deem appropriate to
getermine compliance of the Property with this saction of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be canstrues to create any responsibility or liability
on the part of Lender 1o Grantor or to any other person. The represcmtatons and wamanties contained herein
are based on Grantor's due diligence in Investigating the Prapery: Inr_hazerdous waste and hazardous
subatances. Qrantor hereby (aF releases and waives any future ¢luiris against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or olher cosr under any such laws, and  (b)
agrees to indemnify and hold harmless Lender aganst any and all claim:, Insses, liabilities, damages,
enalties, and expenses which Lender may diractly or indirectly sustain or sufferresulting from a breach of
his section of the Mon?age or @s a consequence of any use, generation, manufacture, storage, disposal,
releass or threatened release of a hazardous waste or substance on the propenies, - he Prowsmns of this
aection of the Martgage, including the abligation to mdemmm1 shall survive the payment Jf the Indebtedness
and the satisfaction and reconveyance of the lien of this Morigage and shall not be afered by Lender's
acquisition of any interest in the Propany, whather by foreclosure or atherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permi’, or suffer an
stripping of or waste an or to the Property or any partion of the Pre arty, Without limiting the ge e ality of the
foregoing, Qrantor will not remove, or Erant to any other party the right to remove, any timser, minerala
(in¢luding oil and gas), soil, gravel or rack products without the prior writtén consent of Lender.

Removal of Improvements.  Grantor shall not demolish ar remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lander ma
require Qrantor to make arrangements satisfactory fo Lender to replacé such Improvements  wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and represemmlveé may enter upon the Real Property at all |
reasonable times to attend to Lender's interests and to inspect the Property tor purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regurations, now or hereafter in é?fect. of ail governmental authoritiés applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any praceeding, including appropriate appeals, so long a8 Grantor has notified Lender in writing prior to
doing 80 and so long as, in Lender's soie opinion, Lender's intereets in the Proper;tr ara not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safistactory 1 Lender, to
protect Lender's interest, _
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Dury to Protect.  Grantor agrees neither to abandon nor lsave unattended the Property, Grantor shall do all
other acts, in addition to those acts set forih above In This gaction, which from the characier and use of the
Proparty are reasonably necessary to protect and preserve the Froperty. ‘

DUE ON SALE - CONSENT BY LENDER. tender may, at ts option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Raa) Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invaluntary; whether by outright aale, deed, installment sale contract, land contract, contract for deed, leasehald
interest with a term greater than threa (3) years, lease-option contract, or by saie, assignment, or transter of any
baneficial interest in or to any land trust halding title to the Real Property, or by any other methed of conveyance
of Real Property intarest. !f any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownershig of mora than twenty-five pereent (25%) of the voting stock, partnership intergsts
or limited lfability company interests, as the case may be, of Grantor, However, this option shall not be exercised”
by Lender if such exercise ia prohibited by federal law ar by Hlinais faw. ‘

W%E{QQND LIEN%. 'The following provisions relating to the taxes and liens on the Property are a part of this.

Payment. Grantor snail pay when due {and in al events prior to definquency) all taxes, payroll taxes, spacial
taxss, assessments, warer ~harges and sewer service charges levied against or on account of the Property,
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property, Grantor shall meiain the Property free of all fiens having priority over or equal to the interest of
Lender ynder this Morigage, evsapt for the lien of taxes and asseasments not dua, except for the Existing
indabtedness referred to below, anciexcept as otherwise provided In the following paragraph,

Right To Contest. Grantor may withho!a payment of and; tax, assessment, or claim in connection with a ga?d
fanh digpute over the obligation to pa/, so Iong as Lender's interest in the Property is not jeopardized, i a ien
arises or ie fled as a resuht of nonpayizit, Grantor shall within fitteen (15) days after the lien arises or, if g
lion is filed, within fifteen {15) days after Grantor has notice of the flling, secure the discharge of the lien, or if
requested by Lender, deposit with Lender .esh or a sufficient ccrporate surety bond or other security
sansfactory to Lender in an amaunt sufficient * discharge the fien plus an){_ coste and attorneys' fees or other
charges that could accrue as a result of a foreclosii= or eale under he lien. In any contest, Grantor shall
defend itself and lender and shall satisfy any acverce judgment before sniorcement aﬁalns_t the Property.
Grantga Bhall name Lender as an additional obiigee under any surety bond furmished in the contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnish t7-Lander satistactory evidence of payment of the
taxes or assesaments and shall authorize the appropriate %oue'mentat official to deliver to Lender at any time
a writien statement of the taxes and assessments against the Property.

Notlce of Construction, Grantor shall notify Lender at least fiftezii (15).4ays bafore any work is commenced,
any eervices are furnished, or any materials are supplied to the Proporty, # any mechanic’s lien, materialmen's
lien, or other lien couid be asserfed on account of the work, services.-2r inatarials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender (mat Srantor can and will pay the cost
of such improvemants.

II\’AR%PERTY PAMAGE INSURANCE. The following provisions refating to insuring ne Property are a part of this
ortgage. .

Maintanance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insuradle value covering all
Imprcvements on the Real Propesty in an amount sufficient to avoid application of any cuitrarance clause, and
with 2 standard morigagee clause in favor of Lender. Palicies shall be written by such incdrance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dsfiver to Lerdzr certificates of
caverage from each insurer containing a stipulation that coverage will not be cancelled or diminisfed without a
minimum of ten (10) days’ prior written natice to Lender and not containing any disclaimer of tié insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
caverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Froperty at any time became located in an area oeeignated by the Director of
the Federal Emer erggl Management Agency as g special flood hazard araa, Granfor agrees to obtain and
maintain Federal Flood [nsurance for the full unpaid principal balance of tha loan, up to fhe maximum poli¢y
fimits eat under the National Flood Insurance Program, or as otherwise required 'by Lender, and to maintain
such ingurance for the term of the loan. .

Applicaton of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender

may make proof of lass it Grantor fails 1o do so within fifteen (15) days of the casualty.  Whether or not

Lender's security is impaired, Lender may, at its election, apply the proceeds ta the reduction of the

Indedtadness, payment of any lien affecting the Property, or éhe restaration and repair of the Property. |If

Lender elects 10 apply the proceeds to restoration and repair, Granter shall repair or repiace the damaged or

destroyed Improvemants in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such

expenditure, Pay or reimbures Grantor from the proceeds for the reasonable cost of repair or restoration if

Grantor Is not in dafault under this Mortgage.  Any proceeds which have not been disbuised within 186 days

after thelr receipt and which Lender hag not commitied 1o the repair or reatoration of the Property shall be

used first t¢ pay any amount owing to Lender under this Mortgage, then to pay accrued interesf, and the ‘

& 4oy afiey
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réemainder, if any, shall be applied 1o the princi balance of the Indebtedress. !f Lender holds ds
ater payment inyfull of the lneﬂ;'btedness, guch E?Joceeds anall be paid to Grantor, 018 any proceeds

Unexplred Insurance at Sale, Any unexpired insurance shall inure to the benefit of and pass to, the

purchaser of the Property covered by this Mortgage at -an; trustee's sale or other sale held under the |

provisions of this-Mortgage, or at any foreclosure sals of such roperty. |
\

Compijance with Exlsting Indebtedness. During the perlod in which any Existing Indebtedness described

below is in effect, compliance with the InSUrance provisions contained in the instrument evidencing such
Exigting Indebtedness shall constitute campliance with the insurance dproylmgns under this Mertgage, to the
exient compliance with the terms of this Martgage would constitute a uplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for divisipn of
Proceeda shall apply only to that portion' of the proceeds not payable 10 the holder” of the Existing

ndebtedness.

EXPENDITURES BY LENDER. !f Grantor falls to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or ﬂruceedin is
commenced that would materiafly affect Lender's interests in the Property, Lender on Grantor's behalf may, but
ghall not be recwii2d to, take any action that Lender deems appropriale, Any amount that Lender expends In so
doing will bear inte*2st at the rate provided for in the Credit Agresment from the date incurred or paid by Lender to
the date of reggr.nv:.: by Grantoy. All such expenses, ar Lerder's option, will be payahie on demand, (b) be
added ta the balance of the credit line and be apportionad among and be payable with any instaliment payments
to become due duting eitier ac?) the term of any applicatila Insurance policy or” (it) the remaining term of the Credit
Agreement, or (¢) be rzaiad ‘as a balloon payment which will bs due and payable at the Cradit Agreement's
maturity. 1‘h|s_, ontgage aie will secure payment of these amounts. The rights provided for in this ﬁaragraph
shall be in addition to any othzr rights or any remedies to which Lender may be entitled on account of the dsfault,
Any such action by{] Lender shali.~ol be canstrued a8 curing the default 8o as to bar Lender from any remedy that
it otherwise would have had.

m\ﬂRRAyTY; DEFENSE OF TITLE, ‘s ‘oliowing provisions reiating to ownership of the Property are & part of this
gage.

Title, Grantor warrants that: (a) Giantor hoids good and marketabie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propenty description
or in the Existing Indebtedness section beizw or.in any title insurance pelicy, title report, or final title opinlon
iasued in favor of, and accepted by, Lenderin_connecton with this Mortgage, and {b} Grantor has the full
right, pawer, and authority to executs and deliver this Martgage to Lendar,

Defense of Tide. Subject to the exception In the parag-aph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of =i persons. In the gvent any action or proceeding ls
commenced that questions Grantor’s title or the imereat of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may ba the ncmirs| party in such proceeding, but Lender shall be
entitled ta participate in the proceeding and t¢ be represent= in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause fo be daliverad, to “erder such ingtruments as Lender may request |
from time to time to permit such participation,

Compliance With Laws. Grantor warrante that the Property and Grantor's, use of the Property complies with
all existing applicable laws, ordinances, and tegulations of governmertal avihorities.

EXISTING INDEBTEDNESS.  The foilowing provisions concerning exiguny indebtedness (the "Existing
Indebtedness") are a part of this Mortgags.

Existing Lien. The lien of this Morigage securing the Indebtedness may be sec(ndary and inferiar 1o the lien
securing payment of an existing obligation 1o Old Kent Morigage. The existing obligation has a current
principal balance of approximately $337,000.00 and is in the original %nncmal‘amwnt 0f $350,000.00. Grantor
expressly covenants and agrees ta pay, or 8ee {0 (he gay.mEn of, the Existing Indetedi-ess and to pravent
anr defauit on such indebtedness, any default under the’ instruments evidencing such indsotedness, or any
default under any security documents for such indebtedness. '

No Modification. Grantar shall not enter into any agreament with the holder of any mortgage: reed of trust, or
ather security agreement which has priority over this Mongrage t()?/ which that agréement is modificd, amended,
extendad, or renewed without the ﬁrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisiong relating to condemnation of the Property are a part of this Mongage.
Apgllcation of Net Proceeds. 1t all or any part of the Property is condemned by eminent domain proceedings
or

Y any proceeding or purchage in lisu of condemnation, Lender may at K election require that ali or any
ortion of the net proceeds of the awzrd be applisd to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after paymeant of all reasonable costs,

BXpenses, and attorngys’ fees incurred by Lander in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall Promp:ly natify Lender in writing, and
Grantor ehall ‘promptly take such steps as may be necessary 1o defend tha action and obtain the gward,
Grantor may be the nominal Fany in such proceeding, but Lender shall be entitied to participate in the
proceeding and 1o be represented In the praceeding by counsel of its own chaice, and Grantor wili deliver or
cause lot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governmentel taxes, fees and charges are a part of this Morngage:

CORE M NS DA
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addltroq to this Mongage and take whatever other action is requested by Lender tg perfect and continye
Lendsr’s lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described beiow, togather
with all expenses incurred in recording, pertecting or continuing this Martgage, inciuding without fimitation att
taxes, fees, documentary stamps, and other charges for rgcording or registering this Mortgage.

Taxes. The following shall constitute taxes t which this saction agplies: {a) & specific tax upon thls typa of
Mortgage or upon & or anJ part of the Indebtedness secured by this Mung%ge; {b) a specific tax on 2rantor
which Grantor is authorized or required to deduct from paymants an the indebtedness securad by this type of
Morgage; (c) a Eix on this type of Mortgage cha;geable ag'amst the Lencer or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion cof the Indebtedness or on payments of principal and
intarest made by Grantor,

Subsequent Taxes. |f anarr tax to which this section aEplies i§ gnacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercisa any or all of ita available remedies for an Event of Default as provided: below unless Grantor either

&) pays the tax before it becomes delinquent, or D). contests the tax as growded above in the Taxes and

: (;aﬂgn gemmn and deposits with Lender cash or a sufficlam: corporate surety bond or other security satisfactory
ar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
éecurity agreement 2r2.a part of this Mortgage.

Securlty Agreemeat. Tivis instrument shall constitute & securit agreemant to the extent any of the Propell;tg
constitutes fixtures 6. tipar personal preperty, and Lendar shall have all of the rights of a secured party under
the Unitorm Commercizi Czde as amended from time to time.

Security Interest. Upon rec.:sat by Lender, Grantor shall execute financing statements and take whatever
gther action is requested by isnder to perfect and continug Lender's security interest in the Rents und
Personal Pirt?lpem{. In additior, = _rscording this Mortgage in the real property records, Lender may, at any
time ang without further authorizzuon fram Gramor, file exacuted coumeérparts, copies or reproductions of this
Mortgage as a financing statemeni. Grartor shali reimburse Lender for gl éxpenses incurred in perfecting or
continuing this security interest. Upgn.default, Grantor shall assemble the Personal Property in a manner and
at a pface reasonably convenient to Grao’ and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender ™

Addresses. The mailing addresses of Grantor ‘uebtor) and Lender (secured party), from which information
goncerning the security interest granted by this Mesigage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of t'?\m Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha foilowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage. . .

Further Assurances. At any time, and from time to time, upon reguest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliverec, ‘0 Lender or t?_l Lender's designee, and when
réquested by Lender, cause to be filed, recorded, refied, or raracarded, as the case may be, at such times
and in such officas and places as Lender may deem dppropriaie, anv-ed all such mortgages, deeds of trust,
securty deeds, security agreements, flnancing statements, continu atiosi statements, instruments of further
assurance, certificates, and other documents as may, in the gole opinicn of Lender, be necassary or desirable
in order ta effectuate, complete, perfect, continue, or preserve ia) the ctugitions of Grantor unier the Credlt
Agreement, this Mortgage, and the Related Documents, and (b) he lieng mf sesurity interests created by this
ortgage on the Property, whether now owned or hereafter acquired by Grantr- Unless prehibited by law or
agreed to the contrary by Lender in wrlting, Granter shall reimburse Lender f2: all costs and expenses
incurred in connection with the matters referred to in this paragraph. :

Attomey-in-Fact. If Qrantor fails to do any of the things referred ta in the preceding parag-aph Lender may
do so for and in the name of Grantor and at Grantor's expense. For such puipcaes, Grantor hereby
irrevocably appeints Lender as Grantor's attorney-in—fact for the purpose of making, exewuting, delivering,
filing, recording, and doing all ather things as may be nacassary or desirable, in Lender's 2ale opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indabtedness when due, terminates the credit line account, and
otherwise performs all_the. obligations ImPcsed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of tris Martsga_ge and suitable statements of termination of any financin
statement on file evidencing Lender's sacurity interest in the Rents and the Personal Property. Grantor will pay,

grmitted by appiicable law, any reasonablg temmination fee as determined by Lender from time ta timae. i,
RDWE f; pdyment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Invr?ebte%eaa and therearter Lender is forced 1o remit the amoui of that payment {a) to Grantor’s trustee in
bankruptcy or to any similar person under a")’ federal or state bankruptcy law of law for the relief of debtors, (b)
by reason of any judgment, decree or order of any cowt or administranive body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement ar compromisa of any ciaim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue tc be etfectiva or shall be reinstated, as the case
may ba, notwithetanding any canceligtion of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness ‘and the Property will continie 1o secure the amount repaid or recovered ta ihe same
extent as it that amount never had been driginally received by Lender, and Grantor shall ba hound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness of 1o this Mortgage.

DEFAULT, Each of the foliowing, af the option of Lenger, shall constitite an event of default {"Event of Dafault")
under this Mortgage: (a) Granto% commits fraud or makes a material misrepresentation at any time in connection
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with the credit line acceunt, This can include, for example, a false statemant about Grantor's income, assets
liabilitiss, or any other aspects of Grantor's fingncial condition. (b) Grantor does not meet the repayment terms of
the credht (ing account. [cR Grantar's action or inaction adversely affects the coltateral for the creait line account or
Lender's rights in the collateral. This can include, for example, tallure to maintain required ingurance, waste or
destructive use of tha dwelling, failure 1o pay taxas death of all parsons llable on the account, transfer of fitle or
sale of the dwelling, creation of a lien on the dwallin withow Lender's permigsion, foreclosure by the holder of
another lien, or the usa of funds or the dweliing for profibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Lpon the occurrence of any Event of Default and at any time thereafter,
Lender, at ts option, mgy exerclae any one or more of the following rights and remedies, in addition to any other
rights or remadies provided by law:

Accelerate Indebtedness. Lender shali have the right at its option without natice to Grantor to declare the
?é'glaﬁ ;gn{gmsgness immediately due and payable, including any prepaymant penaity which Grantor would be
pay.

- UCC Remedles. With respect to ali or any part of the Personal Property, Lender shail have all the rights and
remedies of - secured party under the Uniform Commere/al Code.

Coltect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
coliect the Panrs, mcluding' amounts past due and unpaid, and apply the net proceeds, over and above
Lender's ¢usts. arainst the Tndebtedness. In furtherance of lhns right, Lender maF reguire any tenant or other
usar of the Property to make payments of rent or use fees girectiy to Lander, [f the Rents are collected by
Lender, then Gianior ;frevocpbl{ designates Lender as Grantor's atomey-in-fact to endorse instruments
receivad in paymeni tieraof in the name of Grantor and to negotiate the same and collect the proceeds.
Paymente by tenanta o o' ir users to Lender in response to Lander's demand shall aatisfy the obligations for
which the payments are mads, whether or not any proper grounds for the damand exiated. Lendsr may
axercise its rights under itis subnaragraph either in person, by agent, of through 4 receiver,

Mortgagee in Possession, Lender <20 have the tight to be piaced as mortgagee in possession or to have a
receiver appointed to take possession of all ar any part of the Property, with the power to protect and preserve
the Property, 10 aperate the Property preveding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and ahevs the cost of the recaversngg. againgt the Indebteciness. " The
mortgagee in pOB8ession or raceiver riay serve without bond If permitted y law. Lender's right to the
appointment of a receiver shall exist whather or not the apparent value of the Property gxceaeds the
Indebtednees by & substantial amount. Emiioymant by Lender shall not disqualify a person from serving as a
raceiver.

l,';'dtf:m Folftecloshre. Lender may obtain a judicial lecree forecloging Grantor's interest in all or any part of
e Property.

Deflclency IJm:l ent. [f permitted by applicable law, t2nder may cbtain a judgment for any deficiency
remaining in the indettedness due to' Lender after applicaziorof all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remsd’ae provided in this Mongage or the Credit
Agresment or avaiiable at law or in equity.

Sale of the Praperty. To the extent permitted by appiicante law, Grantor iereby waives any and all right 1o
have the property marshalied. in exercising its rights and remedias, Leroz: shall be free to g8l all or any part
of the Property together o separalely, in one sale or by separate sales, \earar shall be entitled to bid at any
public sale on &l or any portion of the Propeny.

Notlce of Sale. Lender shail give Grantor reasonable notice of the time and lacs.0f any public sale of the

Persong! Property or of the time after which an}( private 8aie or other intended disposition of the Personal

&ropeal-ty i8 ép be irnr_u:.de. Reasonable notice shall mean notice given at least ten (10)'ays before the time of
¢ sale or disposition.

Walver; Election of Remedles. A waiver by any pary of a breach of a provigion of this Morssge shall not
constite a waiver of or prejudice the party's rights otherwige to demand strict compliance vt that provision
or any other provision. Election by Lender to pursue any remedy shal not exclude puriwit of any other
remedy, and an election to make expenditures or take action to pertorm an obligation of Grarwr under this
Mongage after failure of Grantor to perform shall not affect Lender's right to declare a default and .exercise its
remedies under this Mortgage. ‘

Autorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this ,
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reagsonable as attorneys
fees at trlal and on any appeal. Whether or not any court action is invoved, all reasonable expenaes incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on damand and ehall bear interest
from tha date of expenditure until repaid at the rate provided for in the Credit Agreement, Expanses covered
by this paragraph include, without limitation, however subject tQ any limits under applicabla law, Lender's
attornays’ fees and Lender's legal expensea whether or not theré is a lawsuit, including artorneys’ fees for
bankruptcy aprcceadmga Jmciuding efforts to modify or vacate any automatic stay or injunction), als and
any antcipated post-judgment collection services, the cost of searching records, obtalmngtt e repors
(including foreclosure reports) surveyors' reports, and appraisal fees, and tifle insurance, to tha axtent
Fermm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw. ’

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any
notice of default and any notice of sale to Grantor, shall be in writing, may De sent by telefacsimile (unless

¢ e el D6k
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otherwiss requited by law), and shail be sffective when actuall delivered, or when deposited with a nationall
recognized overnight courier, or, it mailed, shall be deemed effer:ﬁva when deposited in tﬁg United States mail firss!t,
class, certified or reglstered maii, postage prepeid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the nofice is to chqngﬁ the party's address. All copies of notices of
toreclosure from the holder of any lien which has priority over this ortgage shall be sant to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's currant address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constiiutes the entire understanding and
agreement of the parties as to the matters sel forth in this Martgage. No alteration of or amendment 1o this

ungage shall be effactive unless given in writing and signed by the party or parties sought 1o be charged or
bound by the altsration or armendment.

Appllcable Lxw. This Mortgage has been dellvered to Lender and accepted by Lender in the State of
illincls. Tixs YMorgage shall be governed by and construed in accordance with the laws of the State of
Wlinois. ‘

Caption Headings” Zaption headings in this Morigaae are for convenience 'purposea only and are not to he
used 1o interpret ur refine the prov?sions of this &%r?gage.

Merqer.. There shali be ro merger of the interest or estate created by this Mortgage with any other interest or
estale ItnofthLe F;ropeny dt sny tume held by or for the benefit of Lender in any capacity, without the written
congen ender.

Severability. If a court of competent jurisdiction finds any provision of this Munga?e to be invalid or
unenforceable as to any perzor %' tircumstance, such finding shall not render thal provision invalid or
unenforceable as to any other porsons or clrcumstances. I feasible, any such offending provision shall be
deemed to be modified to be within e limits of enforceability or validity; however, Jf the offending provision
cannot be 80 modified, it shall be st.inken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. ‘

Successors and Assifns. Subject to the limitatinns stated in this Mongage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and Inu’s ta the benefit of the parties, their successors and assigns. |If
ownership of the Property becames vesied in i persan other than Grantor, Lender, without natice to Grantor
may deel with Grantor's successors with referince to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantoi-%c3 tha obligations of this Meortgage or liability under the

indebtedness.
Time Is of the Essence. Time is of the essence in the periaraznce of this Mortgage.

Waiver of Homestead Exemption. Grantor hersby releaser nd waives all rights and benefits of the
homestead exemption laws ¢f the State of |llinola a8 to all Indedt dress secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have waived ang rights under this Mortgage (or under
the Related Documents) unless such walver is in writing and signec by Lznder. No delay or amission an the
part of Lender in qxgrt:|sim_?1_any right shall operate as a waiver of suck rsht or any other right. A waiver by
any garty of a provision of this Mo ﬁage shall not constitute a wawver of ¢r reiudice the party's right otherwise
to -demand strict compliance with that provision or any other provision. No piior waiver by Lender, nor any
course of dealing between Lender and Granter, shall constitute @ waiver of ‘gny of Lender's nq_?_ts or any of
Grantor's obh%atmns as to any future transactions. Whaenever consent by Lendér ‘s required in this Morigage,
the grantm%o such consent by Lender In any instance shal! not constitute continuing ~onsent to subsequent
instances where such consent is reguired. _

GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND GRANTOR
AGREES TO ITS TERMS.

Do o,

Marcia 5. Wally

o E T ANESS D64
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INDIVIDUAL ACKNOWLEDGMENT -

STATE OF 0 FQGUV\ | )

)58

cOUNTY OF YW\ U\ 1A pon a I )

On this day belore me, the undersigned Netary Public, personally appeareci'Marcla S. Wolly, to me known to be
the individua! described in and who executed the Mongage, and acknowledged that he or she gigned the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Glven under my hand and officlal seal this Z A day of l e e wdgen 19 a)_?
’.auﬂ« Q &\ Lo ' Restding at &M L0 e o

‘ =3 g
i ‘ T, OFFICIAL SEAL
Notary Public In and fir z.» State of (JY‘LD\'V\\ ;;f“-’-‘“.-., ") KIMBERLY J SUSE
N & g7/) NOTARY PUBLIC-OREGON

COMMISSION NO. AD81054
MY COMMISSION EXPIRES FEB 07, 2001
L .

My commission expires L _Lj_ , 200 )
[
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