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ATTN: Final Documentatipn
P.O. Box 478 , ;
Milwaukee, WI 53201-0376= i
Prepared by:

Scott T. Happ, President and CEO nse

FATIC. C1504

MORTGAGE

- THIS MORTGAGE ("Security Instmupzut") is given on January 7 1‘999 . The mortgagor is
Phillip A Almeraz and Laurie E Almeraz in joint tenancy , as Husband and Wife

‘("Borrower”). This Security Instrument is given to M& [ Morigage Corp.

which is organized and existing under the laws of the State of Wi sconsin , and whose
address is  P.Q. Box 478 Milwaukce, WI 53201-0478

("Lender"). Borrower owes Lender the principal sum of
One Hundred Thirty Nine Thousand Eight Hundred Sixteen and no/240

Dollars (U.S. § 139,816.00 ).
“This debt is evidenced by Berrower’s note dated the same date as this Sew:iiy Instrument ("Note"), which provides for
| monthly payments, with the full debt, if not paid earlier, due and payable on February I 2014

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tlie INote, with interest, and ail renewals

-extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenani: and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ana csoy2v.to Lender the following
described property located in  Cook County, Illinois:
‘Lot 14 in Riegel Highlands 8th Addition, a Subdivision of part of South 1/2 of

‘Northwest 1/4 of Section 5, Township 35 North, Range 14 East of the Third

*Principal Meridian lying east of the Easterly right of way line of Riegel Road

iin Cook County, Illinois.

iParcel ID #: 32-05-117-030 .
which has the address of 1354 W 186th Place, Homewood [Street, City],
llinois 60430 [Zip Code] ("Property Address");

SILLIN i Family-FNMA/FHLMC UNIFORM
Initials:% INSTRUMENT form 3014 9/90
@ Amended 8/96 '
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this Securlty Instrumem Lender may give Borrower a notice identifying the lien. Borrowcr shall sausfyt the lien or take one or
more of the attions set forth above within 10 days of the giving of notice. ot

5. /Hazard or Property Insurance. Borrower shall keep the improvements now exnsung or hereafter erected on the
:Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
spaid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be apphed to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econczically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
sProperty, or does not ¢nsyzer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iusuiance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instratazet, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mont":ly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired hy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. ' ]

6. Occupancy, Preservation, Maintenance aml Protection of the Property; Borrower’s Loan Application; Leaseholds.
‘Borrower shall occupy, establish, and use the Prope:ty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy 4 c Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees 1n viitiag, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowar’s-control. Borrower shall not destroy, damage or impair the
~Property, allow the Property to deteriorate, or commit waste <i<he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in LipZer’s good faith judgment could result in forfeiture of the
“Property or otherwise materially impair the lien created by this Security instrument or Lender’s security interest. Borrower may
.cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
sthat, in Lender’s good faith determination, precludes forfeiture of the Borrowe:'s interest in the Property or other material
:dimpairment of the lien created by this Security Instrument or Lender’s secutiiy interest. Borrower shall also be in-default if

§Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
‘to provide Lender with any material information) in connection with the loan evidenceZ by the Note, including, but not limited
:to, representations concerning Borrower’s occupancy of the Property as a principal resiaence:, If this Security Instrument is on a
“icasehold, Borrower shall comply with all the provisions of the lease. If Borrower acyuires-fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants a7.d agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), inza _ender may do and

.pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

-include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
‘Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

sdate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
jpayment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Anstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
‘mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Inilials:%kﬁgq
3014B.FRM (4/97} , 7431588 ALMERAZ, P. '
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applicable law, provides otherwise). The notice shall specify: (a) the default; (b) the action required:to cure the default;

(¢} a date, not'less than 30 days from the date the notice is given to Borrower, by which the default must‘be cured; and-
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration ofythe sums:
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on.
or before the .date specified in the notice, Lender, at its option,-may require immediate payment in full of all sums

secured by -thlis Security Instrument without ‘further demand and may foreclose this Security Instrument by judicial:
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph.
21, including, ;but not limited to, reasonable attorneys’ fees and costs of title evidence.

-22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge|to. Borrower. Borrower shall pay any recordation costs.

23. Waiver of ‘Homestead. Borrower waives all right of homestead exemption in the Property.

[

24. Riders to his Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security. InStru}nent the cevenants and agreements of each such rider shall be incorporated .into and shall amend and supplement-
the covenants and agreemer.s of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check appllcable box(es)]

(] Adjustable Rate Rider [ Condomintum Rider ] 1-4 Family Rider

[] Graduated Payment Rider .[_] Planned Unit Development Rider L] Biweekly Payment Rider
_Balloqn Rider [ Rate’ Improvement Rider (1 Second Home Rider
VA Rider o Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and. azr=es to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wita il

Witnesses: | W % %/
{ Prillip A Almeraz Borrower
i K
) . 5 %M
%ﬁ. 7 ; wd (Seal)
‘Laurie £ Almzgax -Borrower
; (Seal) (Seal)
: -Borrower . -Bormower
|
STATE OF ILLINOIS, (ook ' County ss:
I,‘/z’ , , @ Notary Public in and for said couny arit state do hereby certify.

. that Phillip.Ai Almeraz and Laurie E Almeraz

i , personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appe%me this day in person, and acknowledged that they

signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.
Given unlder my hand and official seal, this  7th , 1999

My Commissic:m Expires: &'~ 9‘5/‘ ﬂ&
i

day of  January

] omcw. SF.AL

NNE BLASKE
No'aarypsub ic — State of {liinois
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