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This gpbordination Agreement is made this 7th day of DECEMEERX JANUARY |

7

WHEREAS, Prior Party is the owner and/or holder of the following lien
documents and of the Note evidencing the indebtedress secured thereby:

Mortgage (or Trust Deed) dated Ly 2nND , 1998 and recorded—JULY 8T
1898  .in the Office of the Recorder of Deeds of COOK County, illinoi
as Dccument No. 98586253 made by MARIO CARMONA

and NOELIA CARMONA ' to Prior Party covering the

real estate described in exhibit ''A'' attached hereto {''Property'').

e All of which aforedescribed documents are hereinafter referred tc as the
"'Prior Party Lcan Documents''.

WHEREAS , pricr Party has agreed with DOLPHIN MORTGAGE CORP.
("'Bank'') that the Prior Party Loan Documents shzll be subordinated to the
Llien of the Bank evidenced by the liens and encumbrances hereafter referred

NOW, THEREFOREZ? for wvalue received, Pricr Party, for itself, its successors
and assigns, hereby subordinates the lien.-ofthe Prior Party.Loan Document.d
and the indebredriess secured thereby in all respects to the lien created by
the following Zccuments relating to the Property and the indebtedness secure
thereby in faver_ of the Bank:

Mortgage dated JULY2¥D 19598 , made by MARIO CARMONA

and NCELJA CARMONA : T in the
favor of Bank and recorded on JOLY 8TH - . 19 98 in tile office of
the Recorder of Deeds of COCK County, Illinois,, as Document No.
98586253 :

Further, Prior Zarty agrees not to commence foreclosure of its liens and/cr
cscurilty interests or take aayv other action to force the szle of the propert
legally described above unless Rank has commenced to foreclosure its lien
and7or its security interest i1n said property. This Agreement shall be bind
upon the( Prigr Property, its successors and assigns and shall ensure teo the
benefit of the Bank and its successors and assigns.

This Agreement may not be modified except in writing and such modification
must be signed and acknowledged by Bank.

This Agreement has been executed.-as of tiw day and year first abeve written.

PRIOR PARTY: ) _

ATTEST: Averican Geperal Finance, Tnc. AMERICAN OENEKAL FINANCE,-mnc, S~ 77 ¢ %
LA B . - - :'-:';
%8 4 py: o~ Htetry —/% NF :
Vanessa Fleenor, Assistant Secretary Michael L. McClellan, Vice President = _ = _—:

STATE OF ILLINOIS ) 'rS - .

) Ss N~
COUNTY OF Zoow e | f]%

1 THE UNDERSIGNED, a Notary Public in and for said County in the State
=aforesaild DO HEREBY CERTIFY that NA&H RRORPRICHON RPOORIE#. Michael L. McClellan
personally known to be the same p3rscn whQse name 15- subscribed Lo in the ‘
fore %omg mstrument, appeared before me this day 1in person and acknowledged™
that he signed and delivered said instrument as his free and voluntary act
for the uses and purposes therein set ferth.

GIVEN under my hand and Notarial Seal this Bt 7th th day of RESEMRER January
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=20 OFFICIAL SEAL b Q
p KELLEY A. DEATON g : -
NOTARY PUBLIC, STATE OF ILLINGIS X - r
d My Commiission Expires Nov. 8, 2000 . NOtar}, PUbllC
. ' RPN NG W N W
MY Commission EXpires: o68xeeeeen? November 8 . D3 2000
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