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State of llinois

(\ FHA Case No.
)  Loanno. 1186004 MORTGAGE 131-9447875/703
\/ THIS MORTGAGE ("Security Instrument") is given on November 23, 1998

The Mortgagor is VICTORIA NAVARETTE, MARRIFD. and JUAN BARRON, MARRIED

See AR Legy |

R

('Borrower"). This Security Instrument is given to
CITYWIDE MORTGAGE OF AMERICA CORP.

» which is
organized and existing under the laws of The United States of America , and
whose address is 4305 WEST IRVING PARK ROAD, CHICAGO, IL 60641

("Lender"). Borrower owes Lender the principal sum of

One Hundred Twenty Eight Thousand One Hundred Twenty Four Dollars and Zero
Cents Dollars (U.S. $ 128,124.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which
provides for monthly payments, with the full debt i not paid earfier, due and payable on
December 1, 2028 . This Security Instrument secures to Lender- (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Ticor Title
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

It the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shallacsount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any.time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrowar to make up the shortage as permitted by RESPA.

The Escrow Furids are pledged as additional security for all sums secured by this Security Instrument.
It Borrower tende:s 10 ‘-ender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining.ici-all installment items (a), (b), and (c) and any mortgage Insurance premium
installment that Lender hzs not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds. tz Borrower. Immediately prior to a foreclosure sale of the Property. or its
acquisition by Lender, Borrowe:'s acrount shall be credited with any balance remaining for all installments
for items (a), (b), and (c).

3. Application of Payments. Ali-rayments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance preniiin‘to be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the moithly mortgage insurance premium;

Second, 1o any taxes, special assessments, lzasohold payments or ground rents, and fire, flood and

other hazard insurance premiums, as requireo; /

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; any

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower siwll insure all improvements on the Property,
whether now in existence or subsequently erected, against any fazaids, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance sha' k2 maintained in the amounts and
for the periods that Lender requires. Barrower shall also insure all improverants on the Property, whether
now in existence or subsequently erected, against loss by floods to the exten? reouired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance ralicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a_form acceptahle to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender mav-make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the ralfuction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

FHA Case No. 131-9447875/703

ELF-4R(IL) (os04) Page 3 of 8 Initials:

7y,
3B
0%

S




q

e
=

- UNOFFICIAL COPY

I )
=

e 810 afeg ' : tose) (MyY-a13
€0//GL8LpP6-TET 'ON eseDVH

‘9o110u jo BuiAb ayl Jo sAep 01 UlYlim SAOQR LU0} 18S SUOHOR BU} JO SI0LU JO SUO 8)E] 10 U8l ey}
AJSIIES [[eUS Jomai0og Uy ayl Buikyuapl 010U B 1amoiiog enb Aew Japua ‘quswnuisu) Andag S|y} Jaao
Awoud urene Aew yoiym uay e 0 108lqns s Auadold ay) jo Wed Aue 1ey) SaUjWIALAP JapuaT j| BInIsu|
Anodag sy 01 udy 8yl Buneuipiogns Japue 01 Aojoejsies Juswsaibe ue udlj 3yl JO 13PIoY Byl Woly
$04n2as (2) 10 ‘Ul 8y} JO JBWEIOJUS ay) Waraid 0 ejesedo uojudo s sapua ayl ul Yalym sBuipasooud
[eBaj ‘w uay sy} Jo Juswaoioue 1suiele spusjep Jo ‘Aq udll 8yl yuey poob ul sisauod (q) epudy 0
a10e1dedo. Jauuew e u) udy oyl AQ paunoas uonebiiqo eyl jo awhed syl 01 Buum u) sesibe (e) amouiog
SSaUN JusWwnJIsu| AlUnoag siyp Jeao Aoud sey yoym uay Aue aBreyosip Apdwoid |leys semouiog
‘s|qefed pue anp AjieIpawuwi aq |[eys 18pudT JO uondo ay3 1e pue ‘aled 310N 8yl 1e Juawssingsip
JO 8Bp AUy Wy 1888l Jeaq jBys Slunowe asay) uswnisul Anoeg syl Aq paindes aq pue
JAMOLI0g O 1025 [euoIIpPe UB 8wooaq ([eys ydeiBesed siy) Jepun Japua Aq pasingsip siunowe Auy
-Z ydeibeied u) pauonuaw Swall Jayia pue 8JuBINsu)
piezey ‘sexel Jo juruied Bupniou; ‘Auadoid sy ut sIybu s Jepua pue Apadoid 8y Jo enfea syl 102104d
0} Auessadau si Jarsiegy Aed pue op Aew JapuaT usy) ‘(suopeinBal 10 sme| 82J0Jud 0} JO UOJBLWIBPUOD
10} *Aordnuueq u) Buipeaonud B se yons) Auadosd ayy w sybu s epus 1weye Apueayubis Aew 1eY)
Buipeaoccid [eBa| & ) alayl 1 “WwBwnisu| AuNJag SIY} Ul PAUIBIUOD SIUBWaBIGE PUB SJUBLBADD JOLIO Aue
waoped 01 syey Jo ‘Z ydeiBried Aq paunbai suswAed ay) 1o sjuswAed 88y} 8yBW 0} S|IB} J8MOLIOE |
‘syuewwAed asay] Butouapire sidieos) Jepuan
0} ysiuiny Apcdwoud [eus Jamonog4sanbai s epus uodn ‘Apadoid 8yl Ul Jsaielul sjopusn 10aye Ajasianpe
pinom Aed 0 ainpey 41 JuswAed ayl pamo | ydium Amua aus o1 Aoaup swi uo suonebyiqo asay Aed |jeus
jomouog "z ydeiBered uy papnjou) 10495 1ey} suomsodwn pue sauy ‘sabiyeyd ediowinw o EuswuRACE
Ile Aed [jeys somouiog “Auadoid ayl u S2ufiy S,J9pudT JO UOID910.d pue Jamollog 0} sabieyn -z

‘0j104ay] pa|mua Ajjeba) Anua ayi 0} pied aq |leys Juawniisu|
An2ag sy puB S10N 2y Japun ssaupalgapul Buipurisine [ Aed 0} paJINba) JUNOWE Ue JBAo spaaooud
5590%a Auy -sjuewAed yans jo wnowe ay) abueye o, 'z ydeibered v o) pausjel 81k yoiym ‘sjuswied
Ajyjuoww ayy jo eyep anp sy} suodisod 0 pusixe jou-mys ediound ayl o} spesdoid ayi Jo uojjeoldde
Auy "fedipuud jo uswAedaid o3 usy) pue ‘¢ ydeiBeied uy roriacid Japio ayy ul pajdde sunotue Juanbuydp
Aue 0} sl ‘Wawniisu| AIUNS9S SIY) PUB JI0N Y} Jopun SSUTBIGaPUI 8y} JO UORINPas By} 0} spaavoid
yons Aidde |leys JepuaT uswNIIsu| AlNOag SIYY PUB 810N Su. sapun pledun sujewsi Jeyl ssaupslgapul
8y} JO JUNOLE |IN} By JO JuBIXe Ay} 0} JapuaT o} pied 8q |leys pue roubisse Agaley ale ‘UOHBULIBPUOD JO
0e(d Ul 93UBAS8AU0D 10} 10 “Auadoid ay) jo ued Aue jo Buiel JayiC JO uRNBUWBPUOD AUE YIm UOIBUUOD
ur ‘fepuanbasuod 0 10aup ‘sebewep Joj WIB IO pieme Aue JO spesnaid ayl ‘uoneuwWapuo) '9

‘Buim u 1eBiaw ayi o) seaibe Japua sssjun pafiiew Q1w |i2ys a(in 88} pue pjoyases)
ay) ‘Auadoid ey 01 apn 88 sanboe 1emoLiog J "ases| eyl jo suoisinoid L) i Adwod |leys Jamoliog
‘pIOYaSE3| B U0 Si JuaWwNnAsu| A)noag sius ) ‘aouspisal [ediound e se Auadold w1 jo Aouednodo s Jamoliog
Buiisauod suoneiuasaidal ‘o penwy 1ou Ing *Buipnjoul ‘210N 8yl AG paouspiae Uro| sS4l YUm UONISUUOD
ul {uoewwIoul fepaTeW AUE YIM JOPUST apiacid O} pa|ie} JO) JPUST 0] SILIBLISIE]S 10 UTLL IO S1BINdo.ul
10 ase; Ajjeue1ew aaeb ‘ssaoold uoneoldde ueor ayl Buunp “Jamouog § Jnejep Ul 8q 05(P|[BYS semouog
‘Apedold pauopuBqe IO JUBIBA YONS aadsaxd pue 109j0.d O UOIIOE B|qBUOSEDS aX4R) AR 18)UST INBjep
U} S| UBO| 8} JO PauOPLEQE 10 ]eoea s Apadoid sy )i Auadold ay) joadsu) Aew Japusi "pellnox9 Jess pue
1B3M 9{gBUOSES) ‘SRIoLBI1ap 0] Auadoid syl mojje 10 Auadold ayi abueyo Ajrenueisqns 1o abeuiep ‘Aouisap
10 9ISBM JLUILIOD 10U {BYS IBMOLIOG '$8ouBSWNo.d Bunenusixe Aue jo Jepuai Ajiou |feys Jamollog
[0JUOD SJAMOLIOG PUOAB] BJB LIIuM 1SIXe SaoueIsWnaD Bupenualxe ssajun Jo ‘1emouog 10} diyspiey
anpun asneo |w juswalnbal Jeyl SaUILIBIAP JBpuaY ssajun ‘Aouednooo jo alep 8y Jaye Jeaf auo Jses| e
10} aouapisa fediound s Jamo.iog se Auadold syl Adnao o} snunuo jjeys pue (Auadoid sy Jo J3jsuel) 1o
a[es 1918} & Jo SARP AIXIS UIYIM JO) JuBlNISU| AlN0ag SILY} JO UOIINJaXa ay] Jaye sAep AIXIS ulyum sauapisal
[ediouud s Jamoriog se Auadoid ayl asn pue ‘ysijqelsa ‘Adnooo (feys Jamo.iog "Sployases’) ‘uoneayddy
ueo sJamouog ‘Auadoid 9y} JO UOHIBIOIY pue JUBUAUIRY ‘UONBAIBSBld ‘AduednadQ 'S

009811 "ON NVC1

¢ b T o) COB066




UNOFFICIAL COPY805750 -,

LOAN NO. 1186004

Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements ~i this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrawer, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Aity Sarrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Secixity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the tzrms of this Security Instrument; (b) is not personally obligated to pay the sums
" secured by this Securty Istrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or riake any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrr:wer's consent.

13. Notices. Any notice to” Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first clzss mail unless applicable law requires use of another method. The
notice shall be directed to the Properiy.Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be give:i by first class mail to Lender's address stated herein or any
address Lender designates by notice to Boriav.e:. Any notice provided for in this Security fnstrument shail
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This-Security.Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located.p the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable (av, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given offzct without the conflicting provision. To this
end the provisions of this Security instrument and the Note are (e lared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy.of the Note and of this Security -
Instrument. :

16. Hazardous Substances. Borrower shall not cause or permit the pies=nce, use, disposal, storage,
. or release of any Hazardous Substances on or in the Property. Borrower shell nct do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmenta! lLaw. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantiies of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses it (¢ maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, 1zwsuit or other
action by any governmental or regulatory agency or private party involving the Property.and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shali promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 18,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

FHA Case No. 131-9447875/703 ,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrowe of Borrower's breach of any cavenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for zdditional security only. '

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusies for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lendér-shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property.snal! nay all rents due and unpaid to Lender or Lender's agent on Lender’s written
demand to the tenant.

Borrower has not execi.ted any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exzreising its rights under this paragraph 17.

Lender shall not be requireu 0-enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. '4ov-ever, Lender or a judicially appointed receiver . may do so at any
time there is a breach. Any application.of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmer. of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrumem by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedizse provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs o: t%i» evidence.

If the Lender’s interest in this Security Instrumeni i< keld by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, in: Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreciosurs Act of 1994 ("Act"} (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner desigratec under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothiry in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lendes stnder this paragraph 18 or
applicable law. . 7 AN

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shail pay any recordatior ¢osts.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the“roperty.

21. Riders to this Security Instrument. |f one or more riders are executed by Borrower ¢ ¢ recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

[Check applicable box(es)].

D Condominium Rider D Growing Equity Rider D Other [specify]

[] Planned Unit Development Rider D Graduated Payment Rider

FHA Case No. 131-9447875/703
ELF-4R(IL) (sa0q) Page 7 of 8 Initials.‘%
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~STREET ADDRESS: 29°U‘N@ F F I C IAL CO PY

CITY: WHEELING OUNTY: COOK COUNTY
TAX NUMBER: 03-11-207-010-0000"
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LEGAL DESCRIPTION:

LOT 128 IN MORS FARMS SYNDICATE SUBDIVISION UNIT 1, A SURDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 11, AND THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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