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Record and Return to:
PREFERRED MOB‘I"GAGE ASSOCIATES, LTD m ‘ }
3030 FINLEY ROAD, SUITE 104
Downers Grove, IL 6051_5 . 93081474 S
Prepared by:
H.A. DAVIS
Downers Grove, IL 60515
THIS MORTGAGE ("Security Iqstm_mept,"f '[S. given on Deceml?er 12'8 r 1998 . The mortgagdr 1s

AMY BENSON, SINGLE, NEVER MARRIED

("Borrower"). This Security Instrument is given to PREFZ3 ZRPED MORTGAGE ASSOCIATES, LTD

i [

which is organized and existing under the laws of ~ THE STATE OF ILLINOIS , and whose
address is 3030 FINLEY ROAD SUITE 104,
Downers Grove, I}11n01s 60515 ("Lendzr"). Borrower owes Lender the principal sum of

One Hundred Forty Eight Thousand Nlne Hundred Fifty and No/loo

Dollurs (U.S. § 148,950.00 ).
This debt is evidenced by Borrower s note dated the same date as this Security Instrun ren’ {"Note"}, whlch provides for monthly
payments, wrth the fu]l debt, 1f not psud earher, due and payable on J anuar}' 1, 2029 . This Security
Instrument secures to Lender (a) the repaymeut of the debt evidenced by the Note wrth intelest and all renewals, extensions and

/TH,DQ N L3> (0J

(‘\ modxﬁcatlons of the Note (b) the payment of all other sums, with interest, advanced under parag raph. 7 to protect the security of
this Secunty Instrument and (c) the performance of ] Borrower s covenants and agreements under thic Secrity Instrument and the
Q,( Note. Fof this purpose, Borrower does hereby mortg‘age gra.nt and convey to Lender the followmg desr cr property located in
0O ' COOK’ County, Ulinois:
o SEE ATTACHED LEGAL,
<
Q.
\/ Parcel ID #:
which has the address of 343 W ADAMS #410 CHICARGO [Street, City],
. T
\(Qi Hlmols 60607* ’ [Zip Code] ("Property Address”);
lLLINON- jngle Famlly < FNMA/FHLMC UNIFORM: .
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TOGETHER WITH all the improvements now or hereaﬁer erected on the property, and all easements, appurtenances and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property i is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenderjcovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toi applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds*) for: (a) yearly taxes
and assessments whirl 1way attain priority over this Securlty Instrument as a lien on the Property; (b) yearly leasehold payments
. or ground rents on the Priperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage (ngirance premiums, if a.ny, and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8,.in len of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect auc hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrswer’s escrow aécount under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C/“5ection 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collest and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of r"rrent data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose Jdepbsits are insured’ by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fecersl ome Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and appiying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Fuids and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a oﬁe-time chazge-ior an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides siherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be reqmred to pay Borrewer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Furas: Lender shall give to Borrower, without charge, an
annua] accounting of the Funds, showing credits and debits to the Funds and tlie purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Se urit Instrument.

I the Funds held by Lender exceed the amounts pern‘utted to be held by applicabls’ law, Lender shall account to Borrower for
the excess Funds in accordance with the requxrementslof applicable law. If the amount ot b2 Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing; wd, in such case Borrower shall pay
to Lender the amount necessary to make up the deﬁc:ency Borrower shall make up the deitciency in no more than twelve
monthly payments, at Lender’s sole discretion. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refups to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tke ~cauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the swins secured by this
Security Instrument,

3. Application of Payments.  Unless applicable’ law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and l&st,lto any late charges due under the Note.

4. Charges; Liens.. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, orlif not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien wh;ch has pricrity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, llegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holdeér of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one oggpore
of the actions set forth above within 10 days of the glvmg of notice, - - Initials:
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coversge and any other hazards, including floods or
flooding, for which Lender requtres msurance This i insurance shall be mamtatned in the amounts and for the pertods that Lender
requlres The msurande carrier prov1dmg the msurance shall be chosen by Borrower subject to Lender s, approval, which shall not
bé "tnreasonably withheld. If Borrower - fatls o maintain coverage descrlbed above Lender may, at Lender 8 option, obtain
coverage to protect Lender’s rlghts in the Property n accordance with paragraph 1.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recexpts of paid
premiums and renewal notices. In the event of loss Borrower shall give prompt nottce to the i insurance carrier and Lender. Lender
may make proof of loss if not made prornptly by Borrower '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged if the restorattdhmour re‘palr‘ 1s1éc‘:;honucally feasrble and Lender 8 s'ecunty is not lessened It the restoration or
repair. is not econor.mcally feasrb]e or Lender’s securlty would be lessened the insurance, proceeds shall be apphed to the sums
secured by this Security Instrument,* “whether or not then due, with any excess patd to Borrower lf Borrower abandons the
Property, or. does not answer within 30 days a notice from Lender that the msurance camer has offered to settle a cltum then
Lender may collect the inrurance proceeds. Lender may use the proceeds to repatr ‘or restore “the Property or. to pa.y sums secured
by this Security Instrument, whether or not then due. The 30-day period will begm when the notlce is given.

Unless Lender and Borrewer otherwrse agree in writing, any apphcatlon of proceeds to prtnclpal shall not extend or postpone
the due date of the monthly payniex’s, referred to in paragraphs I and 2 or change the amount of the payments If under paragraph
21 the Property is acquired by Lendf'., Borrower s right to any insurance polrcnes and proceeds resulttng from damage to the
Property prior to-the acqutsrtlon sha}l 1238 to Lender to the extent of the sums Secured by this Securlty lnstrument lmmedlately
prior to the acquisition. o

6. Occupancy,fPreservatlon, Mamtenanfe and Protection of the Property; Borrower s Loan Apphcatton' Leaseholds
Borrower shall occupy, establish, and use the Priperly as-Borrower’s prmcrpal resrdence w1thm srxty days after the exocutron of
this Security Instrument and shall continue to occupy e Property as Borrower s.prmclpal resrdence for at least one year after the
date of, occupancy, unlesg Lender otherwrse Jagrees It writing, which consent shall not be .unreasonably w1thheld or unless
extenuating circumstances exist which are‘beyond Borrowe' 5-control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detenorate or, cornrmt waste on the Pv'op;rty Borrower shal] be Jn default if any ["orfelture actlon or
proceedtng, whether civil or cnmmﬂl is begun thet in Lender’. v.good faith _}udgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Secunty Instrtmcp or Lender’s securrty mterest Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the w‘ho' or, proceeding to be dtsn'ussed wrth a rulmg that in
Lender's good faith detenmnatron precludes forfeiture of the Borrower s Juterest in the Property or other matertal mpamnent of
the lren created by thrs Secunty ]nstrument or Lender s security interest. Borr v’ or shall also be in default if Borrower, durlng the
loan apphcatlon progess, gave matenally false or inaccurate information or statem ,nts to Lender (or fatled o provrde Lender with
any material mfon:natton) in connectlon w1th the loan evidenced- by the Note, Sk uding, but not lumted fo, representattons
concerrung Borrower ;d?:cdsancy of the Property as a pnnclpal fesidence. If thrs SAecu ay Instrument is on a leasehold Borrower
shall cornply Wlth all the provisions of the lease. If Borrower .acquires fée title. to the Proper‘v‘ the leasehold and the fee tltle shall
not merge un]ess Lender agrees to the merger in writing.

7. Protectlou of Lender s nghts in the Property If Borrower fails to perform the covenznts and agreements contained in
this Securlty Instrument or there is a legal proceeding that may srgmﬁcs.ntly affect Lender s ngr s i, the Property (such as a
proceeding in banl(mptcy, probate; for condemnation or forferture or to enforce laws or regulatlons), thea §. *rder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rtghts in the Pr perty Lend? y, “cttons may mclude
paying any sums secured by a lien which has. priority. over, this Security instrument appeartng in cou.., ‘mvmg reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under tlns paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securtty
[nstrurnent Unless Borrower and Lender agree (o other terms of payment I:hese amounts shall bear mterest from “the date of
drsbursement at the N¢ ote rate and sha]l be payable, with mterest upon notice from Lender to Borrower requesttng payrnent

8. Mortgagé Insurance X Lender requtred mortgage msurance as a condlhon of malqng the loan secured by this Security
Instrument Borrower shall pay the pre:ruums reqmred to mamtam the rnortgage insurance in effect. If, for any reason, the

oo mortgage msurance coferage JIequired by Lender lapses or ceases to be in effect Borrower shall pay the premiums required to
obtain coverage substanttal]y equtvalent to the mortgage tnsurance prevtously in effect _at a cost substa.ntlally equrva.lent to the
cost to Borrower of the mortgage insurance prevtously in effect, from an alternate mortgage insurer approved by Lender If

- *substantmlly equivaleni mortgage msurance COVerege is not available, Borrower shall pay to Lender eacb month n sum‘e'qual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased to
be in effect Lender will accept use and retam these payments as a loss reserve in lleu of mortgage insurance. Loss rve

] o Initiais
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved|by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance m effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. '

In the event of a total taking of the Property, the’ proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument s'all be reduced by the amount of the proceeds multiplied by the following fraction: (&) the total amount of
the sums secured immediaiely before the taking, d1v1ded by (b) the fair market value of the Property immediately before the
taking. Any balance shall be 7aid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property nnmedlately befor the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise ‘ag:es in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrim<n? whether or not the sums are then due.

If the Property is abandoned by Baitower, or 1f,!aﬂer notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrcwe! fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then d 1e.

Unless Lender and Borrower otherwise agree in (writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parajravhe | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender i{ui a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Rerruwer’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to-cx*énd time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand ad= by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising a.ny right or remedy sn<uinot be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signer/. Tle covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only tc-mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not perstnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres ts-extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thot Burrawer’s consent.

. 13. Loan Charges.  If the loan secured by this:Security Instrument is subject to a law which sets risximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in cornestion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducs the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. . !

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use ;::f another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to
be severable,

FLVIS065 e
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial mterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment. in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohtblted by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notlce is delivered or malled within which Borrower must pay all sums secured by this Security
[nstrument If Borrowerefarls to pay these sums pnor to the exptratton of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or dernand on Borrower.

18. Borrowers Right to Relnstate If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of ttus Securtty Instrument dlscontmued at any tlrne prior to the earlier of: (@) 5 days (or such other period as
apphcable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument or (b) entry of a Judgment enforcing ‘this Securlty Instrument. Those conditions are that Borrower (a) pays Lender all
sums which then worid be due under | thrs ‘Security Instrument .and the Note as if no acceleration had occurred; (b) cures any
default of any other coveriats or agreements (c) pays all expenses incurred in enforcing this- Security Instrument, including, bt
not limited to, reasonable atto neys ‘fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s 1ghts in ‘the Property and Borrower ] oblrgatlon to pay the sums secured by thrs Securlty
Instrument shall continue unch:ng.d. Upon remstatement by Borrower, thts Securtty Instrument and the obhgattons secured
hereby shall remain ﬁ.llly effectlve 48 ipo acceleration had occurred. However this right | to reinstate shall not apply in the case of
acceleratton under paragraph 17,

19. Sale of Note, Change of Loan Serqezr. The Note or a partial interest «in the Note (together with this Security
Instrument) may be sold one or more’ fimes.wi ithout prior notice to Borrower. A salé may result.in a change in the entity (known
as the "Loan Semcer") that collects monthly pay nents due under the Note dfid this Secunty Instrument There also may be one or
more changes of-the Loan Semcer unrelated to a srie “of the Note. If there is A change of the Loan Serv:cer, Borrower will be
given written notice of.the change in- -accordance with pr .rawraph 14 above and applicable, | law The notice will state the name and
address of the new Loan Servicer and the address to whick payments shouid be made The notlce ‘wil also contain any other
mforpgatlon required by applicable law. :

20. Hazardous Substances Borrower shall not cause o mermit the presence use, disposal, storage, or release of any
Hazardous Substances on or in. the Property Borrower shal] not dediew allow anyone else to do, anything affecting the Property
that i 1s m violation of any Environmental Law The precedmg two semzricr s shall not apply to the presence, use, or- storage on the
Property of small quantltles of Hazardous Substances ‘that are generaliy re Jgruzed to be appropnate to normal residential uses
and to mamtenance of the Property ,;

BorrOWer shall promptly gwe Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any
govemmental or regulatory agency or pnvate party mvolvmg the Property and any q «zardous, Substance or Environmental Law
of which Borrower has actual knowledge If Borrower learns, or is notified by any gov enmental or regulatory authority, that any

BRI TN T SIS WS T
removal or other remedlatlon “of 2 any Hazardous Substance affecting the Property is necx,ssrrv Borrower shall promptly take all
necessary remedml actrons in accordance w:th Envrronmental Law.

As used in tlus paragraph 20 "Hazardous Substances are those substances defined as toxic or- hazardous substances by
Envrronmental Law and the followmg substances gasolme, kerosene, other flarm‘nable or toxic p,troleum products, toxic
pesticides and herbtcrdes volatile solvents, materials containing asbestos or formaldehyde, and radioaciivi. materials. As used in
this paragraph 20 "Envrronmental Law ! means federal laws and laws of the _]unsdlctlon where the Propeie-is located that relate
to health, safety or envtronmental protectton a

NON- UN[FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratlon, Remedtes Lender shall gwe nottce to Borrower prtor to acceleratton followmg Borrower’s breach of
any covenant or agreement in thrs Security Instrument (but not prior to acceleratmn under paragraph 17 unless
applicable law provides otherwise). The.ngtice shall. specrfy (a) the default; (b) the action required to cure the default; (c)

a date, not less than 3 days from the date tl;e notlce is glven to Borrower, by. which the default must be cured and (d)
that failure to cure the default on ordbefore the date speclfied in the notice may result i in acceleratton of the sums secured
by this Secunty lnstrument t‘oreclosure by ,)lldlCla] proceeding and sale of the Property The notice shall further inform
Borrower of the nght to remstate after acceleratton and the right to assert in the foreclosure proceedlng the non-existence

of a default or any other defense of Borrower to acceleratlon and t'oreclosure. If the default is not cured on or before the
date speclt" ed m the nouce Lendaer, at its Dpthll, may requtre unmedlate payment in full of all sums secured by this
Securlty Instrurgent wrthout further demand and ‘may foreclose this Security Instrument by Judrcml proceedmg 'Lender

shall be entttled 10 collect all expenses mcurred lll pursumg the remedies provrded in this paragraph 2, mcludmg, but not
hmlted to, reasonable attorneys’ fees and costs of tttle evtdence

Initials:
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22, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordatlon costs.
23. Waiver of Homestead. Borrower waives all fight of homestead exemption in the Property.

24, Riders to this Security Instrument. If one ‘or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of ieach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Chectc__a|pphcah]e box(es)]

Adjustable Rate Rider . Condomuuum Rider [ 114 Family Rider
[ ] Graduated Payment Rider [ Planned Unit Development Rider (1] Biweekly Payment Rider
D Balloon Rid<t ‘:i Rate Improvement Rider |:[ Second Home Rider
[ ] VA Rider 7 Other(s) fspecify]

BY SIGNING BELOW, Borrower/sccepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and reccided with 1t

Witnesses: :
| @/ﬂ% ,&4{ FZ- (Seal)

| EMY BEN

-Borrower

i TP
\ (Seal)
-Borrower
. _(Seal) 7. (Seal}
,-Borrower -Borrower

STATE OHILLINo1S, C I | County ss:

I, { P)DA\ : , & Notary Pulflic in and for said s>uaty and state do hereby certify that

Ar‘\"-f 'szl\ff"J SINGE N(\N‘r\nrc&

i » personally known to me to be the sume pezson(s) whose name(s)
subscribed to the foregoing instrument, appeare%ieﬁ)re me this day in person, and acknowledged that<¥fe
signed and delivered the said instrument as free and voly act, for the uses and purposes therém set forth.

Given under my hand and official seal, this ’LQé dgy of NE €
|

My Commission Expires: _7 3 o

]

I Notary Public
N . e * 4 I
M " 4
$ “OFFICIALSEAL $
>
DAVE NODA 4
o smorps |
; mcogrqssm DRSSO
|
Gt . N ~RID on meeots Form 3014 9/90
e I S . |
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 28TH  day of ~DECEMBER 1998 ,
and is incorporated into and shall be deemed to amend- and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to '

PREFERRED MORTGAGE ASSOCIATES, LTD

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

‘ ‘
843 W ADAMS #410
CHICAGO, ILLINOIS 60607

[Property Address]
The Property inclur'és  unit ifi, together with an undivided interest in the common elements of, a condominium
project known as: ‘
OLYMPIA/LCITS CONDOMINIUM
R [Name of Condominium Project]

(the "Condominium Project"). If ihe owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tile to property for the benefit or use of its members or shareholders, the
Property also includes ‘BQI‘i’OWEI‘;’S inte rest lin the Owners Association and the uses, proceeds and benefits of
BRorrower’s interest,

CONDOMINIUM COVENANTS In aidiion to the covenants and agreements made in the Security
Instrument, Borrower and Lénder further covenan® nad agree as follows: '

A. Condbr_ninium Ohﬁ'gaﬁéns. _ngn;qwer shall“perform all of Borrower’s obligations under the
C_on__domirng.lm Project’s q?ﬂgfih{quvDoguménm. The ‘Constituent Docuinents” are the: (i) Declaration or any other
document which creates the Condominium Project; gii) by-lnws; (ili) code of g@gq!gtions; and (iv) other equivalent
documents. Borrower shall Alﬁl;?gl‘ptly pay, when due, all due: <07 assessments imposed pursuant to the Constituent

o

Documents,

B. Hazard Insurance.  So long as the Owners Association fariatains, with a generally accepted insurance
carrier, a "master” or "blanket” policy. on the Condominium Project w'}n‘dx is satisfactory to Lender and which
provides insurance coverage in the amouiats, for the periods, and against the kazards Lender requires, including fire
and hazards inc!pde‘:dfwi.t_llwir{ the term "ea&t_e_nde.d coverage,” then: e

i [T - "
ok or the {novihly. payment to Lender of the

2" ) Lendér waives the provision in Uniform Covenant 2 f
yéarly-prengiiyfx installments for hazard insurance on the Property; and . R
{iiy Borrower's obligation under Uniform Covenant 5 to, maintain hazayd' insurance coverage on the
Property is deemed satisfied to tfl)vq extent that the required coverage is prc'i\}i_cihe‘:f_iﬂpy the Owrers }gsgci&tliros b_lokliicy.

Borrower shall give Lefider prompt notice of any lapse in required hazard insurance coverage. ’

In the event of a distribution of hazard insurance proceeds in Tieu of restoration or repair foilowing a foss to the
Property, whether to the unit or to commion elements, any proceeds payable to Borrower are hei=hv-assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
ﬁorrowé;j . O e —T . S

*" C. Public Liability Insuranicé,  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public " tiability insurance policy acceptable in form, amount, and extent of
coverage to Lender, ' cT ) )

D. Cogdemqgiiqg, The lir‘oc_e‘ed)s_ of any award of claim for damages, direct or consequential, payable to
Borrower ip.con:}c.éc'ti,on with any condemnation or other taking of all or any part of the Property, whether of the

R
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unit or of the common elements, or for any i:onveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be aplplied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemmnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; i

i1}, termination of professional management and assumption of self-management of the Owners
Association; or :

(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Or/nel's Association unacceptable to Lender.
F. Remedies. If Boctower does not pay c::ondominium dues and assessments when due, then Lender may pay
them. Any amounts disbuised oy Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Urdzss Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursenien: at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts pad agrees to the terms and provisions contained in this Condominium

Rider. :
! .@/{ Qé«m ™ (Seal)
J

AMY BESM

-Borrower

A (Seal)

| -Borrower

| A (Seal)

i -Borrower

i O {Seal)

-Borrower
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EXHIBIT A -
LEGAL DESCRIPTION

PARCEL 1: A

UNIT 410 IN THE OLYMPIA LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1,2 AND 3 (EXCEPT THE WEST 9 FEET THEREOF
TAKEN FOR ALLEY) IN BLOCK 12 IN DUNCAN’S ADDITION TO CHICAGO, BEING A SUBDIVISION
OF THE EAST ¥ OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER -
08050503, TUGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK ZOUNTY, ILLINOIS. ‘

PARCEL 2:
THE EXCLUSIVE RICH? TO THE USE OF P1-22 and S-410 LIMITED COMMON ELEMENTS AS
DELINEATED ON THE 5UL YEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER - (8¢53503. :

COMMON ADDRESS: Unit 410, 843 West Adams,
Chicago, Wijnois 60607

P.LN.: 17-17-221-010-0000
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