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PROSPECT FEDERAL SAVINGS BANK BOX 353
11139 §. HARLEM AVE., WORTH, IL  60482-1301
MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on December 1tth, 1998 . The mortgagor is
REYNALDO VEGA AND REBECA VEGA, HIS WIFE
("Borrower"). This Security Instrument is given to PROSPECT FTDERAL SAVINGS BANK
which is organized and existing under the laws of UNITED STATEZ £F, AMERICA ,andwhosé

addressis 11139 S. HARLEM AVE., WORTH, IL 60482-18y?
(“L'zauaer™). Borrower owes Lender the principal sum of

One Hundred Thirty-Five Thousand, and No/100 --------

------------------------------------------ cmmmmmee=== Drlarg (US. $  135,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumers. ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on January 1, 2243 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interect,and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrrpiv7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under tiis Seqarity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following déseined property located in
COOK County, Illinois:

SEE ATTACHED FOR LEGAL DESCRIPTION

Parcel ID# 19-20-107«-049

which has the address of 6028 W. G64TH ST., CHICAGO [Street, City],
Hhnois 50538 [Zip Code] ("Property AddreSS"); i
52-2102281-8

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM P2217
initlals: INSTRUMENT Form 3014 9/90 .

— Amended 5/91
Page 10t 6 YMP MORTGAGE FORMS - (800)521-7291
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does noc @ swer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ‘usurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument. ~hether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend Or posipone
the due date of the monthly paymicrts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leraer, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall-pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Frope:ty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tae Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees (n writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Ttoparty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s-gzod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instraipont or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the zcton or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s “atrrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bolzower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateinents to Lender (or failed to provide Lender with
any material informaticn) in connection with the loan evidenced by the Note, incleding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secariy*Irstrument is on a leasehold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Propc iy,ihe leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan’s and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righte/ir-the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tier 3-¢nder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende:"s ‘actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, raying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insttument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a st equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed 3 ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve

initials:
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" 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all surns secured by this Security
Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this
Security Instrurnent,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,. . If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entrv of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woulo be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other corcuants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonable artormeys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lendic’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchang2d. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 25’1 no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Sérvicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withont prior notice 10 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pa/ments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with (paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o win'ch payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ¢ ramit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 4o, sor allow anyone else to do, anything atfecting the Property
that is in violation of any Environmentat Law. The preceding two senerices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally rocognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentat Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govirimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessaiy; Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic ur hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic/pziroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As wsed in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Prope(ty is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by_this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceediri’g"\LgEﬂer
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, mcludmg, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

@g -6R(IL) (9508) Page 50! 6 99081638 F]::::ssou 9/90

.’ (‘,‘-\) f 13., -
P2217 ’(}U 'J,k,,)wf,:“,_; )

anh

;

o



06/6 PLOE u'uo:l 9Jo 9 efed {g0o6) (11 H9- @

00/0E/T1 sand:q‘umssmnung N
SKOUE 0 ARG g4 ArejoN

0K 3 NI UG
a1dnd Ats1oN {_ WIS W0,

:sondxy uotssSTwo.y AW

8661 Jequadeq j0 Aep Uiti ST ‘[eas [BID1}JO PUE puey Aul I3pun UaAlD
"M0j 198 Wyl ¢zsodmd pue sosn ) 10] 908 AIIUN[OA PUB 33X] A 193  SB JUIWNISUL pres oyl PAISAT[IP puk poudis
AUy mopadpormowyoe pue fuosiad ut Aep syl ow a10jeq pareadde udwinnsur JuroFa10] 23 03 PAQLISQNS
(s)aureu asoys (s)uosiad sures vy 5a.01 swl 0) umouy Aqeuosiod ¢

34IN SIH ‘VBIA VI3G3IM GNV V93A OGTVNAIM

181 AJTLI92 AQRISl Op 9181S pue AJUNOD Prasud, PUeR ur A[qnd ARjoN e W . ; -,—W 1

XYoo D :5§ £yuno ‘STONI'TTI 40 ALVLS
JQMOHOH- JQMO.UUH*
(reas) T ([ees)
Iamollog- VLELWR BELEL]
(reag) W ‘W""W
famouog: FELYIRLCIET

(T05) —~ /ﬁﬂ W VW& :SOSSOUITAL

T PIM PAPIOAI DUB 1OMOTI0Y AQ paINooxs (S)Iopu Aue
Ui PUE 1ueumnsu] AL SIjl Ul paurEiuod SITBUSAOD PUR SULID) 91} 0] $22138 pue 51dedde I Log ‘MOTId DNINDIS A9

[Aytoads] ()10 [] PRI VA []

JIpRY SWOH puodes [ Iopry wawaaoxdwy ey ] Iapry uoorred [ |
10pry JuowAed Apfoomig [ | 19pTY YuawdO[A( U pauueld [ 19pTy JudwAed pevenpeln [
Topry Apweg -1 [ Jopry WNUMWOpUO) [ 1opry a1ey S[qeIsnipy [ |

[(s9)x0q dqqedrdde You))

uRUInAsU] ALmoas sup Jo red 8 219M (S)I0pU 9y 1 Se Juawnnsu] A1ndog SIy) JO SJudwodIse pue SIRUIA0D )

Jusureiddns pue puoure [jeys pue onn pejerodiodur oq [[YS LIPLL YONS Yoo JO SIUsWISe pue SIUBUQADD OI) “uawnasu] Ansas
ST It J9pe30] PApIOdRI PUB 19MOLIOG AQ PAINJXS AIE SIIPH 2I0W JO U0 J[ JUSWINISUY AJLINDAS SIY) 0) SIPIY *$T

4

-Aadold ap w uondwaxa peASIWOY JO WTLI [[B SOATEM JIMOLIOE "PEIISIWOH JO JIATBAL €T
"§1500 uomepIodar Aue Aed [[RyS I9MOII0G ‘1oMO0N0Y 01 95IBYD IO
JURUINDSU] Kmmos St ase9|l [[EYS, JOpua] ‘Juownpsu] AIMsag sty 4Q poImosas swns [re jo uswied uodpy  -asedpy ‘7T
\-J (% . L B PRTEA

82978066

UNOEFICIAL COPY ER




UNOFFICIAL COPY

LEGAL DESCRIPTION ADDENDUM

THE WEST 1/2 OF LOT 30 IN BLOCK 2 IN FREDERICK H. BARTLETT'S CHICAGO HIGHLANDS IN THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.w#x

99081638




