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1,50 MORTGAGE
THIS MORTGAG: ('Security Instrument”) is given on NOVEMBER 25TH, 1998
é’ The mortgagor is ¥ CHICAGU TITILE AND TRUST COMPANY; AS TRUSTEE OF TRUST #1075908
(fr AND DATZD- SEPTEMBER 19TH, 1979.

("Borrower"). ‘This Security [nstrument is given to
OLD KENT BANK )
which is organized and existing under the'laws of ~ TLLINOIS , and whose address is
111 LYON ST NW
GRAND RAPIDS, MI 49503
("Lender"). Borrower owes Lender the principal sum of
*k*TYENTYFIEVE THOUSAND DOLLARS 4D 00/100%*%*
Dollars (US.$  25,000.00 ). This debt iscvicenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 10TH, 2013 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and moditicatiéns of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of tiue Security Instrument: and (c) the performance of
| Borrower' s covenants and agreements under this Security Instrument ane-iic Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locate s in
cook  County, llinois:
LOT 3 IN HOVINGS HIGHLANDS SUBDIVISION OF THE NORTH .z42.305 FEET OF THE
WEST 2030.5 FEET OF THE NORTHEAST QUARTER OF SECTION 24, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.
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which has the addr%‘ tm B“L“M 401 W 63RD ST, LA GRANGE

Mlinois 60525 ( Property Address”);
[Zip Code]

‘ 11LLENOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

| {Page I of 6 pages)
W-3346-60 RE/97




ICIAL COPY

UNOFE

{52
/.

»

pUE SIUNOIIE 3Y) Ul PIUTRIUIBLL 3Q [[BYS SOURINSUT $IYJ ‘ddueInsul sarmbas Japud ysiym o} ‘Sulpoo[] 10 $Spooj)
Furpnpaun ‘sprezey IYio AU pug | 2FEIIADI PIPUIXI, WD) Y UM papnoul sprezey ‘any Aq ssof jsutede pamsur fadoid
Y U0 PR 1Jearay e Junsixa mou sjuawasoidun oy dasy [[eys 1amouog *ddueinsuf £11adolg 10 pivzeg ¢
20101 Jo SutA13 241 JO SAEP ()] UNDIM IA0QE Y130J 19§ SUONDE 3|} JO arow
J0 9UO 9e1 S0 UDI] AY) AJSTIES [[BYS JamOoLI0g "Udl] 3Y) FulANuap: 2010U B Jomouog 9413 AU JOPUYT WAWNNSU] AILNDSS ST
1aA0 Apoud urene Aew yamym uat] e o) 1afgns st Auadord sy Jo wed Aue jey) SaUIULIAP 12PUAT J JUSWINNSUT ALINDS Sy
01 U] ay1 Junewiplogns JapuT 03 K10108JSNES JUAITE UL U] Y) JO JAPIOY Y1 WOIJ $INIS (3) IO *USI| Y} JO IUAWAIIOJUI
au waaa:d 0y erado votuido s Jopua A w Yorym s3uipaadoad [eFay ‘ur uoyf Ay Jo JudWdICjuI Isurede spuayap Jo ‘Aq Usl[
ay ey pood w 159100 (q) ‘13pua] 0 o[qeidadde Jouuew e ul uslf Ay Ag pamdas uoneSiqo ay) jo juswked g 01 Funum ur
53213 () :10m0110¢ $SA[UN JUIWMNSU] A1UNI2G ST Jaa0 Ajonid sey yotym varp Aue aSreyosip Apdwoid [jeys Jamouog
‘suawfed oy
Suruapiad sydiedar Japua] o) ysiwang Apdwoad [reys remonrog ‘Apdanp sjudwled asoy) soew Jemoviog J1 “ydesered sy
1apun pred 3q 0) SWUPOWE Jo $3010U [[2 1apu] 0] ystumny Apdwoad jreys temowog uswied pamo uostad ayy 0) Apdanp own
uo wayt Aed [[eys Jamuwrog sauuew yey) w pred 1ou 1 go ‘g ydesSered ur papiacad seuuew 2y ur suoneSiqo asay Aed jreys
Iomouog “Aue Ju ‘sjuas praud Jo sjuswAed pjoyases| pue quawnnsu] Aumaag sup Joao Kiuond uene Kew yogm Auadoig
91 0) 2qEINQLINE SUONISOLEE puB sauy ‘safIeyd ‘sjuawssasse ‘saxe) (B Aed [[eys jomouiog SUINT ‘sadley) ‘p
"BI0N Ayl pin anp sagIeyd aje] Aue o) Yse pue tanp fedounid o) ‘gunog ‘enp 1sa01un 0y ‘pay iz ydeidesed
Jopun 3[qeded sjunoure 0) ‘puodds ;MoN Y Japun anp sagreys wawledard Aue o1 sy :pardde aq jreys z pue | sydesSered
Jopun Jopud| AQ paAradal syuawiaed e ‘asimsaqio sapiaoid mel sjqeoydde ssoup siwswided jo uvopedddy ¢
' uawLnsL| AUnIeg sy Aq painoas
swns ay) 1sutede 1paId € se a[es Jo uonimiboe Jo aum AU Je Japud] Aq Py spung Aue A|dde jjeys ‘Auadolg o Jo apes
1o uomsinboe ap 01 Joud ‘ropua ‘Auadcrg 24y [[os 10 axnboe [feys Japua ‘17 ydesSeied sopun 1 aspux £q ppay spung
Aue 1amoriog o) punjar Apdwoid [feys Jopua Sastumnsuy AILND9G SIY) q paIndas swns [ Jo [y ul JuawAed uvodpy
"U0I0SIP A[6S § IAPUT Ik ‘spuawiied A[YIUOW DA[IM) UBY) JI0W OU UL ASUDILJp
a dn oyew [eys Jomouiog “Asuadyap ) dn jeur 01 AIRSSIIU Junoure y; JopuT 0) Aed {[Bys 1amouog 3sED Yons
up ‘pue ‘Junum Ul Jomouog AJnou os vt JOpUIT BEP NAUM SWIA)] MOIIST Ay} Aed 01 USRS Jou St dwn AUT I8 I9pUI]
Aq play spunyg 2y jo Junowe ay §| “me siqedydde Jo spowannbar oy Yim IDURPIOIIE UL SPUN SSIOXD AY) 10] JIMOLIOE
0] JUNod3e [eys Jopua] ‘me[ djgeordde Aq play aq o1 pamuned sunowe ay) paadx2 sepua Aq pey spung Ay ji
‘quannsu] AILNaag sy
Aq paIndas swns [je o) Amdas reuonippe se padpad o spunyj &y, "apew sem spunyj ) 0] 1Igap yoea yomm 1oj asodind
3 pue Spuny AR o) SIQIP pue sHPAD Fwmoys ‘spung oy Jo Sulurodde fenuue ue ‘aFIeyd oYM JomoLog o) aa1d [eys
JOpuaT spuny Y uo pred 3q [[eys 1S3121U1 1BY) ‘I3A3MOY ‘FUNHM UT 25156 ABUI JAPUY| PUB JaMOLIOY "SPUN 3Y) U0 sTurures
J0 159101u1 Aue Jamouog Aed o1 pannbai aq tou [feys 1apua ‘pred aq of 1earsn sannbar mep 9jqesrdde Jo apeur s1 1waweITe
ue SSUN) "SIm0 sapraoad me| spqeatjdde ssaun ‘UeO[ SIY) YlM UOTIHALUCD LT 13pua] Aq pasn 3d1atas Suntodal xe) ae)so
[ea1 yuapuadapur ue Joj a3reys sum-auo & Aed o) 1amouog annbar Aew Iopus T i2Aamol] a8Ieyd B YONS EW O) Jopud]
spuitad me] dyqearidde pue spung A uo 1SIUI Iomoog sAed IIPUIT SSI[LN ‘SWal] mMOIdSH oY) SuIKJUoA 1O ‘unoooe
M019$3 3y Suizdeue Ajenuue ‘spund oy SuiAjdde pue Suipjoy ioj lemouog 3¢ 10U APW JOPUFT “SWA] MOLST S
Aed o1 spun 3y A[dde [[eys Jopua] “yueq ueoT JWOH [RIAP3] AUE UL IO (UONMINSUI &2 160 $I JPUFT JI “Iapua| Suipnjout)
Amua o *Anjesumnsur ‘Aousde [e1apa) e AqQ painsul e s)isodop asoym UONMINSUT UR-pay aq [[RYS spung Syl
_ “me[ s[qedridde yum 20UBPIODOE UL ASTMIYO 10 SWA] MO CST nny jo saamipuadxs jo
$2JRUINSD J[QRUOSED] PUE BIED JUILIND JO SISEq SY) UC NP Spund JO JUNOUIE Y] JIBWNS3 KRW IOPLIT IMNOLIR 198$3} 3} PIIXI
0 10U JUNOWE UE UL SPUNL] PjOY pue 133[03 Qi Aue 1 ‘Aeul JapUa] ‘08 J] JUNOWE J35s2] B $1as sping »y) o) sandde jey) mej
Jagoue ssajun (,vdsSad.,) #2512 [097§ "D'S'N 71 ‘oum olbam!}( oty pap;lglue Se $/6] Jo lzv SURTLILLLIUGUIANSG 21BIST
B3y [BISP3] AU ISPUN JUNODOR MOISA § Jamodlog o) annbas Aew ueoj,aSeSuow. pare B ARQHI| ¥ Junows
{un}tiuylxeull) ;ql L[I)aaa)lza 01 10U JUNOWE UE UI Spun,j [ﬁoq {')un 139[;03"5ﬁi!'1‘-'l(ldé~ieg‘?|?&?‘ijgpﬁ§#fg@méjng?ﬁh& are sway
asay], ‘suminald souesnsur a3eSuow jo yuswied syi jo nay w ‘g ydeiBered: yorsuoisi oI BANEIME oppicsor ur uepur]
01 Jomouog Aq s[qeded suins Aue (J) pue ‘Aue ;i ‘swnmuaid duemsur afeduow Apedk (3) ‘Aue yi ‘swnneaad soueinsu
pooyy ApreaA (p) sumnuaxd ssuemnsw Auadosd Jo prezey Apead (3) (Aue i *Kuadold sy uo swal punoid 1o syuswKed

proyasea; Areai (q) ‘Auadold ay) uo ual v Se JUSUINNSU] ANINIAS SIY) 1240 AJUTolid UelE ABW UOIYM SIUDLISSASSE PUR SIXE] .

Apreah () :10j {,spung,) wns e ‘[ny ur pred s19)0N Y [BUN ‘90N ay) sepun anp axe sjuawied Aquuow Lep sy uo Japua 01
Aed (leys Jomowog ‘IOpua| AQ JoAlem UM B 0] 1o me] 2[qeotjdde o1 1oalqng ‘edueansuf pue saxe], J0j spunj ‘7
"SI0N 21 Japun anp sagrey? ae| pue wawedad Aue pue AoN S £q PISUIPIAS 1G3P Y1 UO IsAIAUT pue Jo [edound
3y anp udym Aed Apdwioad [[eys somoniog -sadaey) aye] pue Judwiedasg Ssaraug pue edpung jo judwdeg -
:SMO[[0] S€ 2313k PUE JUBUIA0D JSPUYT PUB Jomouog 'SINYNIAOD WHOHINN
“Auadoad [ea1 FuraA0d JUBWIIIISUT A)LINJAS WLIOJUN B 9ININSUOD 0) uondipsunl Aq SUONIBLIZA pajiun|
Py SIUBUAACD ULIOHUN-UOU PUE SN [BUONRU 0] SJUBUSAOD WLIOJIUN sawiquiod INFWIELSNI ALRINDAS SIHL
‘PI022 JO SIUBIGUINIUD
Aue 01 103fqns ‘spueurop pue swie [ sureSe Auadold A o) o Ay A[eiousd puSJAp (M PUR SJUBLIEM IIMONIOE]
‘plozal Jo saourIqunous 10y 1deoxas ‘parsqunduaun s Auadoig oy jey pue Ausdorgd oy £dauod pue juesd ‘afediuow
01 g sy sey pue pakoauod £qamoy 91eIsa A JO pasias A[njme| s Jomouog 1yl SINVNIAOCD MAMONIOL
o Auadold,, sy se yudwnsU A)LINDAS STYY UT 0] patIajal st 3ul0Fa10) ay) JO [V JUIWINASU]
Anoag s1y) Aq paraaod 2q os[e [[eys suonippe pue sjusweoe(dal [y ‘Auadoad sy jo wed e 15)yealay 10 mou saImxy pue
‘saoueuaundde ‘sjuswases jfe pue ‘Auadod 2 uo pAOAIR JBYRAIAY JO mou sjuawaAoidwl Y 1B HIIM MHHLADOL

P e 18066

R e




i UNOFFICIAL COPY

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrament, whether or not then due. The 30-day period will begin when the ;
notice is given.

Unless Lenger and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 ‘the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praper.v prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priorto the acquisition.

6. Occupancy, Presecveion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occapy_-astablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumezt and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of ocerpzicy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating-<ircumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ouifiwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a'd-fault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender' s-good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of (he lLen created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during fie)loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendcr with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticiisconcerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrewzi shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee titie/shall not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower (ails t6 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may Cignificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture Ui to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propert; aiid Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over th's\Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Authorgh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ui Purzower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to/Borrower requesting ‘
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold cne or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any otiterinformation required by applicable law.,

20. Hazardous Subitances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on oz 'n the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of-an;: Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smaliqrartities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenaiice of the Property.

Borrower shall promptly glve Lenderwritten, notice, of;any investigation, claim, demand, lawsuit or other action by any
governmental or regulatdry agency or privatz-party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any. Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acchrdarte with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following' substances: gasollre verosene, other ﬂ'immable,or toxic,petroleum products, toxic
pesticides and herbicides, volatife solvents, matertals"contairing-asbestos or formaldehyde, “and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federa] lawi =ik laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectlon h Voo

NON-UNIFORM COVENANTS. Borrower and Lendef turther cuvinant and agree as follGws=™-
21, Acceleration; Remedies. Lender shall give notice to Borrrower pnor to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but net-prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice-shil specify: (a) tke defzalt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given t= Piorrower, by which the default must be
cured; and (d) that failure to cure the default 6n or before the date specified in-trinatice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding 4w sale of the Property The notice
shall further inform Borrower of the right to reinstate after acceleratmn ;and. the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borruwer to acceieratisn and foreclosure. If the
default is not cured on or before the date specified in the notice; ‘Lender at its option may veg.ire immediate payment
in fullufigll Sums wecurgd byjithis Secysitytdnstrument wwithout further demand and may fireclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in porsuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs oi if’c evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

(Page 5 of 6 pages)
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