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MORTGAGE
THIS MORTGAGE (**Securiy Yostrument*) js givcnon  NOVEMBER 36, 1998, The mortgagor is

RICGLE P DUBOIS, AN URMAARIED MANW £

(“Bonowcr“).
This Security Instrument is given to  sTaNDARD FEPPXAAL BANK, A FEDERAL SAVINGS BARK

which is organized and
existing under the laws of THE UNITED STATES OF AMSFICA .
and whose addressis 2600 W. BIG BEAVER RD., TRUi . MICHIGAN 48084

(US. $100,000.00 ). ’I’hisdcbtise\-'idcncedbyBonower'snotedated’ncs; ime date asthis Security Instrument (“*Note™)
which provides for monthly payments, with the foll debt, if not paid earlier, due aa’ nayable on

DECEMEBER 1, 2028. This Security Instrument secures to Lender: \2) b= repayment of the debt evidenced by the
Note, with interest, and all Tenewals, extensions and modifications of the Note; (b) the riymeant of all other sums, with interest,
advanced under Paragraph 7 10 protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreementsunderthis Security Instrument and the Note, For this purpose, Borrower does hereby rortesze, grantand conveyto Lender
the following described property located in CoOK Cornty, [llinois:

which has the addressof 1720 & MARSHFIELD 301, CHICAGO

[Strect, City],
llinois 60622 (““Property Address™);

[Zip Conde]
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of the faregoing is referred to in this Security Instroment as the “‘Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants with limited
variations by jurisdiction to constitgte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidanced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds*) for:, (a) yearly taxes and
assessments which 4y atain priority gver this Security Instrument asa lien onthe Property; (b) vearly leasehold payments or ground
rents anthe Properdy, ifany; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiumsg, if any; (¢) yearly
morigage insurance promiums, ifany; and (f) any sums payable by Borrower 1o Lender, in accordance with the provisionsof paragraph
8, in lieu of the payment ¢ .oTgage insurance preminms. These itlems are called ““Escrow Items."* Lender may, at any time, collect
and hold Funds in an amouai <o+ to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account under %t federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C.
Section 2601 et seq. (*‘RESP "), (ness another law that applies 1o the Funds sets a lesser amount If 30, Lender may, at any time,
collect and bald Funds in an amoutis not t exceed the Jesser amount. Lender may estimate the amount of Funds dug on the basis of
current data and reasanable estimates of exgraditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whws= deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in a1y Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items.
Lerder may not charge Borrower for holding and apnlyina the Funds, annually analyzing the escrow agcount, ar verifying the Escrow
Irems, unless Lender pays Borrower interest on the Fundsurdapplicable law permits Lender to make such a charge. However, Lender
may require Barrower 1o pay a one-time charge for an indeg endent real estate tax reporting service used by Lender in connection with
thisloan, unless applicable law Pravides otherwise. Unless an 2 gree ment is made or applicable law requiresinterest tobe paid, Lender
shail not be required to pay Borrower any interest or earnings on e Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrowe:, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit (o thv: Funds was made, The Funds are pledged as additional
security for all sums securcd by this Security Instrument.

If the Funds held by Lender excesd the amounts permitted 10 be held b, applicable law, Lender shall aceount 1o Borvower for
the excess Funds in accordance with the requirements of applicable law. If the ; moun of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when duc, Lender may so notify Borrower ip veiting, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency, Borrower shall make up the d2Zciency in no more than twelve monthly

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly r=fund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shal] acquire or sell the Property, Lender, priorto the acquicition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as acredil against the sums secarer’ by this Security Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by L cder under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; socond, 1o amounts payable arder paragraph 2; third,
1o interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.
Borrower shall prompily discharge any lien which has priotity over this Security Instrument unless Bomrower: (a)agreesin writing
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ““extended coverage™ and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld If Borvowes fails to maintain coverage described abave, Lender may, at Lender’s optien, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shal give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not mads promptly by Borrower.

Unless Lender and Borrowerotherwise agreein writing, insurance proceedsshall be applied to restoration or repair ofthe Property
damaged, if the restoration or repair is economically feasible and Lender’s secunity is not lessened. Ifthe restoration or repair is not
cconomically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums secured by this
Security Instrument 7\ ether or not then due, withany excess paid to Borrower. [fBorrower abandons the Property, or doss not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds, Lender may ues the proceeds to repair or restore the Froperty or to pay sums secured by this Security Instrament, whether
or not then due, The 30-dav period will begin when the notice is given. o

Unless Lender and Bortovier otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paym.ni; referred to in paragraphs 1 and 2 ar change the amount of the payments. If under paragraph
21 the Property is acquired by Lendir, 3orrower's right to any insurance policies and proceeds resulting from damage to the Property
prior ta the acquisition shall pass 1o Lend<: to the extent of the sums secured by this Security Instrument immediatety prior to the
acquisition,

6. Occupancy, Preservation, Maintenan<e and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pronerts as Bomrower's principal residence within sixty days after the execution of this
Security Instniment and shall continue to occupy tae Praperty as Borrower's principal residence for at least one year after the date
of occupancy, enless Lender otherwise aprees in writing, wvhich comsent shall not be unreasonably withheld, or unless extennating
circumstances exist which are beyond Borrower's contro. Rorrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Bor:r ywe shall be in default if any forfeiture action or proceeding, whether
wil or criminal, isbegun that in Lender’s good faith judgment covid j esult in forfeiture of the Property or otherwise materially impair
the licn created by this Security Instrument or Lender’s security interst Borrower may cure such g default and reingtate, as provided
in paragraph 18, by causing theaction or proceeding to be dismissed with arlingthat, in Lender’sgood faith determination, precindes
forfeiture of the Borrower's interest in the Propenty or other material imparaent of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Bomrower, dusing 1*= loan application process, gave materially false
or inaceurate information or statements to Lender (or failed to provide Lender wilh any material information) in-connection with the
loan evidenced by the Note, including, but not limited 10, representations concernipg Sorrower’s occupancy of the Property as a
principal residence. If this Security Instrumentis on a leasehold, Borrower shall comply v1tii3). the provisions of the lease, If Borrowes
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lcnger agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenaits and agreements contained in this
Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the rioperty (such as a proceeding
1n hankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender iy do and pay for whatever
is necessary to protect the valug of the Property and Lender’s rights in the Property. Lender’s actions inzy iaclude Paying any sums
secared by a lien which has priority over this Security Instrument, appearing incourt, paying reasonable adt irnzvs’ fees and entering
on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender aggec to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses ar ceases to be in effect, Barrower shall pay the premiums required to obtain coverage
substantially equivalent to the montgape insurance previously in effect, at a cost substantially equivalent to the cost to Bormower of
the mortgape insurance previously in c¢ffect, from an alternate morigage insurer approved by Lender. If substantially equivalent
Mmorgage insurance coverage is nol available, Borrower shall pay 1o Lender cach month a sum equal to ene-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the msurancecoverage lapsed or ceased tobe in effect, Lender will accept,
use and retain these payments as a loss reserve in lieu of morigage insurance. Loss teserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
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approved by Lender again becomes available and is obtained. Barrower shall pay the premiums required to maintain mortgage
insurance in effect, ar to provide a loss reserve, untl the requirement for reorgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender orits agent may make reasongble entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthe event of atotal taking ofthe Property, the proceeds shatl be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair market valuc of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securedby this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secuted
immediately before th.: taking, dividedby (b) the fair market valne of the Property immediately before the taking Any balance shal)
be paid to Borrower. L ipe event of 2 partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than tae amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in wriling or unless applica'c aw otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instramem
whether or not the sums are S due,

If the Property is abandoned by Berrower, or if, after natice by Lender to Borrower that the condemnor offers to make an award
or settleaclaimfor damages, Borrovier3ils to respond to Lender within 30 days after the date the noticeis given, Lender is authorized
to collect and apply the proceeds, at its optizu, either to restoration or repair of the Property or to the sums secured by this Security
Instrament, whether or not then due.

Unless Lender and Borrower otherwise agrec i writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in raragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance B Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instwr.s it granted by Lender (0 any successor in interest of Borrower shall not
perate toreleas the liability of the original Borrower or Bo rower’s Successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend: ime for payment or otherwise modify amortization of the sums sccured
by this Security Instryment by reason af any demand made by the original Borrower or Borrower’s successors in interest, Any
forbearance by Lender in exercising any right or remedy shall noiie a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Lo signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender ary Rorrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be Joint and several. Any Borrw <t wha co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only lomortgage, grant and convey that Borrower's interestin the Property
under the ferms of this Security Instrument: (b} is not personally obligated to pay tie soms secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agres 1o exiend, modify, forbear or »ake any accommedations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whici sets maximunm loan charges, and
that law is finaily interpreted so that the interest or other loan charges collected or to be collected in coznection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 retuce (b« charge to the permitted
limis; and (b) any sums already coliected from Borrower which exceeded permitted timits will be refandd 15 Borrower. Lender may
choase to make this refund by reducing the principal owed under the Not¢ or by making a diset paymer. fs Borrower, [f a refund
reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge unde: the Note.

14, Notices Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires nse of another method. The notice shall be directed 10 the Property Address or anyother
address Borrower designates by notice to Lender, Any notice 10 Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any siotice provided for in this Security Insorument shatl be
deemed to have been given to Borrower or Lender when given as provided in this paragraph. :

15. Governing Law; Severability, This Secwrity Instrurnent shall b governed by federal taw and the law of the jurisdiction in
which the Praperty is located. In the event that any provision or clause of this Security Instrument o the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of rhis Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instnument,

17, Transfer of the Property or a Beneficial Interest in Borrewer, If all or any part of the Property or any interostin it is sold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
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prior written consent, Lender may, at its option, Tequire immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratian. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this. Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrurtent withont further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the ri ght 1o have enforcement
of this Security Instrument discontinued alany time prior to the earlier of: (a) § days (or such other periodas applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in thig Security Instrumenr; or (b) entry of a
judgment enforcing this Security Instrument, Those condirions are that Borrower: (a} pays Lender all sums which then would be due
under this Security Instrament and the Note as if no aceeleration had occurred; (b) cures any default of any other covenants or
agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, and (d) rakes such action as Lender may reasonably require to assure that the lien of this Security Instrurnent, Lender’s rights
in the Property and Bimower’s obligation to pay the sums secured by this Security Instrument shal! continge unchanged. Upon
reinstateraent by Bonvswer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurzed - However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chazg: of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more tiines *vithout prior notice to Borrawer. A sale may result in 3 change in the entity (known as the “Loan
Servicer™) that collects monthly P2y0ents due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to 2 sate of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with pasagtaph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments s*.c:4dbe made. The notice will also contain any other information required by applicable
law.

20. Hazardous Substances. Borrower shall vot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shalt not (0. Jwr allow anyone else to do, anything affecting the Property that is inviolation
of any Environmental L aw. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally reco mized to be appropriate to normal residential uses and to maintenance
of the Property,

Borrower shall promptly give Lender written notice of azywivestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Prorerty and any Hazardous Substance or Environmental Law of
which Borrower has actwal knowledge. If Borrowerlearns, or isnotified ¥ iy governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property isawoassary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘“‘Hazardous Substances™ are those substan -es vlefined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammablr o toxic petroleum producis, toxic pesticides
and herbicides, volatile solvents, materials containing asbestosor formaldehyde, and ralicactive materials. As used in this paragraph
20, “Environmental Law’* means federal laws and laws of the Jurisdiction where the Proper:v is located that relate to health, safety
or environmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow's:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin Rorrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragezpr 1 7 unless applicable
law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the dafalt: (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; an'(d) that failure to
cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accelevation and the right to assert in the fereclosure proceeding the non-existence of a defanls or any other
defense of Barvower to acceleration and foreclosure, I the defanlt is nat cured on or before the date specified in the notice,
Lender, at its option, may require immedjate payment in foll of all sums secured by this Security Instroment without further
demand 20d may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursningthe remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security {nstrurent, Lender shall release this Security Instrament without
charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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" 24. Ridersto this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security

Instrament, thecovenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were z part of this Security Instrument.

[Check applicahle box(es))
[XJ Adjustable Rate Rider Condominium Rider (1 1-4 Family Rider
[ Graduated Payment Rider ] Planned Unit Development Rider [ Biweskly Payment Rider
[{=—] Baltoon Rider ] Rate Improvement Rider [ Second Home Rider
) V-A Rider [——1 Othex(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and oovengnts bontained in this Security

any rider(s) executed by Borrower and recorded with it.
Witnesses: _‘
. 1L \
ncd(..z p\ DUBOIS
STATE OF ILLINOIS, ()C - County 3
L AL , @ Notary Public in and for said

connty and state do hereby certify that NICOLE P DUBOIS

personally known to me to be the same pemme name(s) subseribed to the foregoing instrumei, ajpeazed before me this day
in person, and acknowledged thar - signed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 3¢  dayof  ARUCmberz ) §§?

My Commiission Expires: QMJAA/‘-U 0 . ﬁg/v\-é@w\_,

Nefary Public

“OFFICIAL SEAL"
KATHERINE 0. LANGAN
Notary Public, State of lllinois

My Commission Expires 2-18.02

GNP e )
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ACJ(ISTABLE RATE RIDER is made this 30TH dayof NOVEMBER, 1998,
and is incorpurara! into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ““Secuiify instrument™) of the same date given by the undersigned (the “‘Borrower’”) to secure the
Borrower's Adjnstatir kate Note (the “‘Note') to STANDARD PEDERAL BANK, A FEDERAL
SAVINGS BANE

(the *‘Lender’) of the same dat 2.\ covering the property described in the Security Instrument and located at:

1720 ¥ MARSHFIELD _ 301
CHICAGO, IL 60622

THE NOTE CONTAINS PROVIS/ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTERFST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SOKROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the coveurnts and agreements made in the Secunty
Instryment, Borrower and Lender further covenant and agree as fljows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.750%. Tle Znte provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change onthe 18T, dayof DECEMBER, 2001 and on that
dayevery 12TH month thereafier. Each date on which my interest rate could change is called 2 *Change Date.*'

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “‘Index’’ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the **Current Index.”*

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1- Single Femily - Fannic Mne/Freddie Mac Uniform Instrunient
VMP-821A (B207) Form 3108 3/85

MULTISTATE ADJUSTAELE RATE RIDER - ARM 5.2 - Single Family - Fannle Mae/Freddic Mas Unlform Instroment
VMP-822A (9305) Form 3111 3/35 Pagelof 3 P5290RDU PS201RLU 406




Sent by: JetFax M910 11/30/98 9:14AM; Jetfax #929;Fage 16/56

UNOFFICIAL COPY  sg0samss

LOAN #; 604316477
(C) Calculation of Changes
Before cach Chamge Date, the Note Holder will calculate my new interest rate by adding THREE
percentage point(s) {  3.000% )tothe Current Index The
Note Holder will then rqund the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate unti) the next
Change Duw

The Note Halr¢r will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal ¥av L 2m expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equnal nayraents. The result of this caleutation will be the new amount of my monthly payment.

(P) Limits on Interest Rate Changes

The interest rate I am requiied to pay at the fisst Change Date will not be greaterthan ~ 7.750% or
lessthan 3,750%. ‘Theceafter, my interest rate will never beincyeased or decreased on any single Change
Date by more than WO percentage point(s) { 2.000% )
from the rate of interest I have been payirg i the preceding 12 months. My interest rate will never
be greaterthan  11.750%.

(E) Effective Date of Changes

My new interest rate will become effective on exch Change Date. 1 will pay the amount of mry new monthly
payment beginning on the first monthly payment date ‘aff.r the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chianges iz my interest rate and the amount of my
moenthly payment before the effective date of any change. The notice will include information required by law tw
be given me and also the titlc and telephone number of a person who will anse-ér any question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer af the Property or a Beneficial Interest in Borrawer. 1f all or any part ofthe Proncrty or any interest
in it is sold or iransferred (or if a beneficial interest in Borrower is sotd or transferred and Borrowe, i not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payren. in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if ¢xercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if!
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loanassumption and that the risk of 2 breachofanycuvenanzoragmemem inthis Secunty
Instrument is acceptable to Lender.
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If Lende: evercises the oplion to require immediate payment in full, Lender shall give Borrower notice of
acceleration. Toe urtice shall providea period of notless than 30 days from the date the notice is delivered or mailed
within which Betower must pay ali sums sccured by this Security Instrument. If Borrower fails 10 pay these sums
priot o the expiration ot :isneriod, Lender may invoke any remedies permitted by this Security Instrament without
further notice or demand 4n Borrower.

BY SIGNING BELOW, Boro we accepts and agreesto the 74

Rate Rider. J
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CONDOMINIUM RIDER

THIS CCAZOMINIUM RIDER is made this 30TH dayof NOVEMBER, 1998 and
is incorporated it zad shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed
(the **Security Incauzocar’”) of the same date given by the undersigned (the ‘‘Borrower™”) to secure Borrower’s
Noteto  STANDAR® FZDERAL BANK + A FEDERAL SAVINGS BANK

(the “‘Lender”") of the same date and ¢ wenng the Property described in the Security Instrument and located at:
1720 N MARSHFIELD 301
CHICRGO, IL 60622

The Property includes a unit in, together with an undiviaeZ i:iterest in the common elements of, a condominium
project known as; CONDO

{the *‘Condominium Project’”), If the owners association or other er iy which acts for the Condominium Project
(the **Owners Association ") holds title 10 property forthe benefit or use of /s psmbers or shareholders, the Property

also includes Borrower’s interest in the Owners Association and the uses; runceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In zddition to the covenants and agreemauts made in the Secunity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowet’s obligations urirs the Condo-
mininm Project’s Constituent Documents. The **Constituent Documents™ are the: (i) Declaration ¢+ any other
document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other-equivalent
documents, Borrower shall promptly pay, when due, all duesand assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. Solong as the Owners Association maintains, with a generally accepted insurance
carvier, a *‘master™ or ‘‘blanket”” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term ‘‘extended coverage,” then:
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(1) Lender waives the provision in Uniform Covenant 2 for themonthly payment to Lenderof the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5  to maintain hazard insurance coverage on
the Property “z deemed satisfied to the extant that the required coverage is provided by the Owners Association
policy.

Borrower shak give Lender prompt notice of any lapsc in required hazard insuranoe coverage.

In the event of a disiriGosion of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property, whether to the yait or to common elements, any proceeds payable 10 Borrower are hereby assigned
and shall be paid to Lendey-for aprlication 1o the sums secured by the Security Instrument, with any excess paid
to Borrower.

C. Public Liability Insurance. 3orrower shalf take such actions as may be reasonable to insure that the
Owners Association maintaing a public liab'iiey insyrance policy acceptable inform, amount, and extent of coverage
to Lender.

D. Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or otier *aicing of all or any part of the Property, whether of the
unit or of the common elements, or any conveyance in tiew oZ rondemnation, are hereby assigned and shali be paid
to Lender. Such proceeds shall be applied by Lender 1o the siips secured by the Security Instrument as provided

1 Uniform Covenant 10.

E. Lender’sPrior Consent. Borrower shall not, except after notice ‘o Le nder and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(1) theabandonment or termination ofthe Condominium Project, except f < abandonment or termination
required by law in the casc of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Docusnents if the provision s fur the express
benchit of Lender,;

{1i1) termination of professional management and assumplion of self-management of ths Owners
Association, or

{iv) anyaction whichwould have the effect of rendering the public ability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remcdies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
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| STREET ADDRESS: 172U M@EﬁNLQ(!Oﬁ L C inf% 1 09083745

CITY: CHICAGO
TAX NUMBER: 14-31-422-030-1016

LEGAL DESCRIPTION:

UNIT NUMBERS 301 AND P-9 IN MARSHFIELD PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATES: LOTS 10, 11, 12, 13, 14 AND 15 IN DILLARDS
RESUBDIVISION OF LOTS 70 TO 87 INCLUSIVE, AND LOTS 99 TO 116, INCLUSIVE, IN KEENAN’S
SUBDIVISION OF BLOCK 24 IN SHEFFIELD’S ADDITION TO CHICAGO IN THE SOUTH EAST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT # 04014548 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK CQUNTY, ILLINOIS.

CLEGALD




