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MORTGAGE
THIS MORTGAUZE £"Security Instrurnent”) is gi anuary 06, 1399 . The mortgagor is
ROBERTA NELSUN. A WIDOW M 7
("Borrower").
CO  This Security Instrument iz givea to ,
~ CHALLENGE MORTCAGE TORPORATION, AN ILLINOIS CORPORATION
5 . which is organized and existing under the laws of = ILLINOTS , and whose
Q agldress is ONE OAR HILL CENTER #102, VESTMONT, IL 6055$ ("Lender™).
, Borrower owes Lender the principal sum of
A SEVENTY FOUR L {0USBAND FOUR HUNDRED
; . .ANL NO/100THe Dellarg (U.S. $74,400.00 ).
This debt is evidenced by Borrower's note dated the same date ag-iis Security Instrument ("Note®), which provides for monthly
payments, with the full debt, if not paid eadlier, due and payable cu February 01, 2029 . This

Security Instroment secures to Lender: (3) the repavment of the dels cvidenced by the Note, with iaterest, and &]) rencwals,
extensions and modifications of the Note; (b) the payment of a1} other suir, with interest, advanced under paragraph 7 (o protect
| the security of this Security Instrument; and (c) the performance of Borrver's covenants and agreements under this Security
1 Inatrument and the Note, For this purpose, Borcower does hereby moregage, grint 2y convey to Lender the following described
propesty Jocated in Cook County, Iltinois:

SRE LEGAL DESCRIPTION ATTACHED BERETC AND MADE A FPART THEREUF.

Permanent Real Estate Index Numbey: 25-02-31-600-0009

which has the address of 1111 EAST 93RD STRERT, CHICAGO [Bereet, City],
Micois 60619 ("Property Address");

[Zip Code) \ a\v
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TOGETHER WITH all the improvements now or hereafier erectsd on the propesty, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall elso be covered by this Security Instrarpent,
Al of the Foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has tha right to morigage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record, Borrower werrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbragces of record.

COVENANTS. Borrower and Lender covenant and sgree as follows:

1, Payment of Principal #ud Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Ipsurance. Subject to applicable law or to a wrirtsn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, ustil the Now Is peid in full, a sum (*Funds") for: (g) yearly taxes
and assessments which may arain priority over this Security Instrument a3 a lien on tie Property; (b) yearly leasshold payments
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yeasly flood insurance premiuzms,
if any, (¢) yearly moiga;je insurance premiums, if any; and (f) any sums payable by Borrower to Lander, in accordance with the
provisions of paragraph %, in lieu of the payment of morigage insurance premiurs. These items are cafled "Escrow Ilems.® Lender
may, at eny time, collect 2ad old Funds in an amount not to exesed the maximum amount a lender for a federally related montgage
loan may require for Borroe: (1t escrow account under the federal Real Estate Settlerment Procedures Act of 1974 a3 amended from
time to time, 12 U.8.C. Section 2801 ¢f seg. ("RESPA"), unless another {aw that applies 1o the Punds sets a lesser amouat. If w0,
Lender may, & any time, collect and nold Funds in an amount not Lo exceed the lesser mount, Lender may estimate the amount
of Funds due on the basis of curren. sta and reasonsble estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an insritution whose deposits are insured by a federal agency, instrumepality, or entity
(including Lender, if Lender is such an institutin) cr in sny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, snsually analyzing the escrow account, or
verifying the Escrow Items, unless Lender paye Borrowar interest an the Punds and appiicable taw permits Lender to make such
a charge. However, Lender may require Borrower to pay 2« uc-time charge for an independent real estate tax reporting scrvice used
by Lender o connection with this loan, unless applicable law rrovides otherwise. Unless an agreement is made or applicable law
Tequires interest to be paid, Lender shall not be required to puy Parrower any interest or earnings on the Funds. Borcower and
Lender may agree in writing, however, that Interest shall bs pald oz thie Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the o7z and the purpase for which each debit to the Funds was
made. The Punds are pledged as additional security for all swums secured v this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the atount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowsr o writing, and, in such case Borrowsr shall
pay to Lender the amoynt necessary to make up the deficiency. Borrower shall make vp. the deficlency in po more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prom itly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piiur to-the aequisition of sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leuder under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due ander the Notz; second, to amounts payeble unde: datagraph 2, third,
tq interest due; fourth, to principal dus; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and itpositions attributable to the Property
which may attain priority over this Security Instroment, and leasehold payroents or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not pald in that mannes, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad under this paragraph. If
Rorrower makes these payments direclly, Barrower shall prompily furnish to Lender receipts evideneing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ynless Borrower: (g) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Len
by, or defends agaiust enforcement of the len in, legal proceedings which in the Lender's opinion operate o prevemt the
enforccment of the lien; or () secures from the holder of the lien an agreement satisfactoty to Lender subordinating the lien to this
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or gowers of Lender with mquJom Q\F mlt%JeQ lAaLmGrQ BGM of Borrowet, whether accrued

before or after the date of this Seeurity Instrument, for demage or injury to the Property or axy part thereof, of in connection with
any transaction financed in whole or in part by the proceeds of the Note or any ather note secured by this Security Insteument, by
Lender, or in connection with or affecting the Property or any part therzof, incjuding cauges of Attion arising in tort or coniract
and canses of action for fraud or concealment of a material fact, arc, al Lender's option, assigned to Lender, and the proceeds
thereof ehall be paid directly 1o Lender who, after deducting thezefrom all its expenses, including reasonable attoroeys’ fees, may
apply such proceede to the sums secured by thie Security Instrument or to avy deficiency under this Security Instrument or may
release any monies 20 teceived by it or any pan thereof, a8 Lender may elect, Lender may, at its option, appear in and prosecute
1o its own name any action or proceeding to eaforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to txecute such further assigninents and any other instruments as from time to time may be neceasary to effectvate
the foregoing provisions and as Lender shall request.

7, Protection of Lender's Righs in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority aver this Secucity Instrument, appearing in const, paying ressonable attoragys'
fees and entering on ws V'roperty to make repairs. Although Lender may ke action under thie paragraph 7, Lender does not have
to do s,

Any amouats distur.ed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this Security
Instrumnent. Unless Borrow:x o2 Lender agree to gther terms of payment, these amounts shall bear interest from the date of
disbursement 2t the Note rate in =tie* from time to time and shall be payeble, with interest, upon notice from Lender to Borrower
requesting payment.

8. Muxtgage Insmramce. If L..ger required mortgape insuranee as a condition of making the loan secured by this Security
Instrurnent, Borrower shall pay the premiu:as Jeruired 10 maintain the movtgage insucance in effect. If, for any reason, the mortgage
imsurance coverage required by Lender lapses or ce2ses to be in effect, Bortower shall pay the premiums required to obtain coverage
substantislly equivalent to the mortgage insuranc previously in effect, at a cost substantizlly equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from ra sliernate mortgage insurer approved by Lender. If substandally equivalent
maTtgage meuTANce coverage is not available, Borrower $ls” pay to Lender each month a sum equsl t ape-tweifth of the yearly
mortgage insurance premium being paid by Borrower wha tie insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain fese payments a5 a loss reserve in liev of mortgage insurance. Loss teserve payments may no longer be
required, at the option of Lender, if morgage insurance coverags (* the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is visined. Borrower shall pay the premivuns required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the 1eyriement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or spplicable lsw,

9. Inxpection. Lender or its agent may make reasonable entries unc#-and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsble cause Tor the inspection.

10. Coudermmation, The proceeds of any award or claim for darbages, iirit or consequential, in connection with any
condemnsation. or other taking of any part of the Property, or for conveyance in lieu of ~oudsmuation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the ¢condemnation proceeds in the gs+2 manner a8 provided in paragtaph 5
hereof with respect to insurange proceeds.

If the Property is sbandoned by Borrower, or if, after notice by Lender o Borrower caat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Leader within 30 days after the date the notice ia given, Lendes
is authorized to collect and gpply the proceeds, at lts option, either to restoration or repair of the Propert, o1 to the sums secured
by this Security Instrument, whether or net then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal <iiall not extend or
postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of such payiments,

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Bxtension of the time for payment or modification of
amortization of the sums sacured by this Security Instrument granted by Lander to any successer in interest of Borrower shall not
operate to releass the lizbility of the original Borrower or Borrower's sucoessors in interest. Lender shall not be tequired to
totmmence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand sde by the original Borrower ar Borrower's succesaors
in imerest. Any forbearance by Lender in exercising any tight or remedy shall ot be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lishility; Co-signers. The covenants and agresmens of this Secyrity
Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the provisions of paragragh
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17. Bosowerscovnatsan o o sl b cneb o oo (ad e i Sty et s g

not execute Ure Note: (a) is co-signing this Security Instroment only to mongage, grant and convey that Borrower's infersst in the
Property uhder the terms of this Secarity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrowet's conscat.

13. Loan Chargea. If the loan secured by this Security Instrument is subject to & law which sets maxinwm loan charges,
and that law is finally interpreted so thal the interest or other loan charpes coliected o to be collected in connection with the leas
exceed the permitted limits, then: (a) any such fean charge shall be reduced by the amount necessary o reduce the charge to the
permiitied Hmit; and (b) any sums already collected from Botrower which exceeded permitted limits will be refunded to Bagrower.
Lender may choose to make this refund by reducing the principal owed undar the Note or by making a direct payment to Borrowes,
1f a refund reduces principal, the reduction will be treated a3 a partal prepayment withiout any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumpent shall be given by delivering it or by mailing
it by first class mail unlczs applicable law requires vse of another method. The notice shall be directed 10 the Property Address or
agy other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given, fo Borrower or Lender whea given as pravided in this paragraph.

15. Govern,7 1 aw; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Fropesty is wcated, In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such confict shall not affect other provisions of this Security Instrument or the Note which can be given effoct
withoot the conflicting provisior.. To this end the provisions of this Security Instrument and the Note are declared to be seversble.

16. Borrower's Copy. Gurower shall be piven one conformed capy of the Note and of this Security Instrument,

17. Transfer of the Property o 4 Bepeficial Tnterest in Borrowes. If all or any part of the Property or sy interest in it i
sold or transferred (or if a beneficial ‘uietest in Borrower is sold or trasferred and Borrower is noi 2 natural person) without
Lender's prior written coneent, Lender moy, at %ts option, require immediate payment in full of all sums secured by this Sesurity
Instrurnent. However, this option shall not b exercised by Lender if excreise is prohibited by fedoral Jaw as of the date of this
Security Instomment,

If Lender exercises this option, Lender shal! give Borrower notice of aceeleration. The notice shall provide a period of not
{ess than 30 days from the date the notiec is delivered o nailed within which Borrower mwst pay all sums secured by this Security
Instrument. If Bortower fails to pay these sums prior to thi sxpiration of this period, Lender may invoke any remedies permitted
by thds Security Instrument without further notice or demand o Torrower,

18. Bomrower’s Right to Reinstate, [f Borrower meets cartain conditions, Borrower shall have the right to have enforcement
of thiz Security Instroment discontinned at any time prior o the exdier of (2) 5 days (or such ather period as applicable law may
specify for reinsiatement) before sale of the Property pursuant to any so-ver of sale contained in this Security Instrument; of (b)
entry of a judgment enforcing this Security Instrument. Those conditions i that Borrower: (8) pays Lender all sums which then
would be due undet this Security Iustrument and the Note gs if no acceleiario= had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Sewimy Instyment, inghuding, but not limited to,
reasonable aitorneys' fees; and (d) tikes such actios as Lender may reaiduably recuite to assure that the lien of this Security
Ingtrument. Lender's rights in the Property and Botrower's obligation to pay the suray secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Seeurity Instrutent and the okitgions secured hereby shall temain fully
effective as if no scceleration had occurred. However, thig right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Neie (t>gether with, this Seevgity
Instrument) may be sold one or moye times without prior actice to Borrower. A sale may result in a cvange in the entity (known
as the "Loan Servicer”) that colleets monthly payments due under the Note and this Security Instrumeut./There algo may be one
ot more changes of the Loan Servicer unrelgted to a sale of the Note, If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The potice will scate the name snd
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicsble law. The holder of the Note and this Security Instniment shall be deemed to be the Lender
hereunder.

). Hazanlous Substances. Borrower shall not ¢ause or permit the presence, nse, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, attything affecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage gn the
Property of small quantities of Hazardous Substsnces that are generally recognized to be appropriste to normal rezidential uses and
to maintenagee of the Property.

Borrower shall promptly give Lender written notioe of any investigation, claim, demand, lawsuit or other acrion by any

Page S of ILD10015 (05-28-98)

WS BOCCOAE




Loan Number: 04102671% Setvicing Number: 139086-3 Data; 01/06/95

govémmsnt&l ot regulatory agu NLQ 1% Eolvgd'lcéplmy QzBuXubmme or Bnvironmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by &ny govemmental or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemaify, defend and hold harmless Lender, its directors, officers,
employecs, attorneys, agents, and their respective successors and assigns, from and against any and all claime, demands, cayses
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detwxification of the Property and the prepatation and implementation of eny closure, aoatement, containment, remadial or othet
required plan), expenses and lability directly or indireetly arising out of or attributable to () the use, generation, storage, release,
threatened releasc, discharge, disposal, abatement or presence of Hazardous Substances on, under o1 about the Propetty, (b) the
transport to or from the Propesty of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hezatdous Substances” are those substances defined an toxic or hazardous substances by
Envirenmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldenyde, and radioactive materials, As used in this paragraph
20, "Bhvironmental Lav:" means federal laws and 1aws of the jurisdiction where the Property is located that relate to health, safety
or environments] pruecrion,

ADDITIONAL CCVENANTS. Borrower and Lender further covénant and agree as follows:

21, Acceleratian; Y.irodics. I any instaltment under the Note or notes secured hereby is not paid when doe, or if Borrower

should be in default under sy prvision of thiz Security Instramyent, or if Barrower is in default under any other mortpage vr othar
imgtrument secured by the Propexcy - al! sums scenred by this Security Instoument and accrued interest thercon shall st sace hecome
due and payahle st the option of Lencer without prior nofice, except as ofterwise required by applicable law, and regardless of any
yrior forbearance. In such event, Leaer, 2 its option, and subject to applicahle law, may then or thereafter invoke the power of
sale and/or any other remedies or take amy oiovc actions permitted by applicable law. Lender will collect all expenses incurred in
pursning the remedies described n this Paragrap 21, including, but not lizaited to, reasonsble attomeys* fees and costs of title
evidence.
22, Release. Upon payment of all sums sewurai by this Securily Instrument, Leader shall release this property without
warranty (o the person or persons lepally entitled to it. Gura person or perions shall pay eny recordation costs. Lender may charge
such person or pexsons A fee for releasing the Property for survices rendered if the charging of the fec is permitted under appicable
law,

3. Waiver of Homestead. Borrower waives all right of howestead exemption in the Property.

24, Misrepreaentation and Nemdisclosure, Borrower has niar's certain written representations and diselosures in order 1o
induce Lender to make file Joan cvidenced by the Note ot notes whick s Security Tnstrument secures, and in the evem that
Borrower has made any material misrepreseatation or failed to disclose a oisterial fect, Lender, at itg option and without prior
notice or demand, shall have the right to declare the indebtedness secured by inis Security Instrument, irrespective of the maturity
date specified jn the Note or notes secured by this Security Instrument, inmmedia ely dvs and payable.

25. Tink is of the Bssence, Time is of the essence in the perfornence of exck provision of this Security Instrument.

26, Waiver of Statule of Limitations. The pleading of the statute of limitations 25 = de%ense to enforcement of this Security
Instrumest, or any and all obligations referred to herein or securcd hereby, is hereby weied o the fullest extent permitted by
applicable law.

27. Mndification. This Security Instrument may be modified or amended only by an afoenent in writing signed by
Borrower and Lander.

28. Relwbursement. To (e extent permitted by applicable law, Borrower shall reimburse Truste: vnd Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the execution of the trost creatd heretmder or in the
performance of any act required or permitted hereusder or by law or in equity or otherwise arising out of ¢ r. connection with
this Security Instrument, the Note, any other note secured by this Security Instrurnent or any other instrument executed by Botrower
in connection with the Note or Security Instrumeqt, To the extent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited to assumption application fees; foes for payoff
demands and, statements of loan balance; feeg for making, transmitting and transporting copies of loan docyments, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performance of Lander's rights or duties
under this Security Instrurnent; fees arizing from a refurned or dishonoved check: fees 1o determine whether the Property is
occupied, protected, maimtained or insured or related purposes; appraisal fecs, inspection fess, legal fees, broker fees, insurance
tid-termn substitations, repair expenses, foreclosure fees and costs erising from forectosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a simifar nature not otherwise prohibited by law.
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Ingtrument, the Sceurity Ingtrument, or aty other document or instrument executed in connection with the Security Instrument, Note
or notes cumains an error that was caused by a clerical mistake, caleulation error, computer malfunction, printing error or similar
error, Borrower agroes, upon notice from Lender, to reexeoute any docwments that are necessary to ¢orrect any such error(s).
Borrower further agrees that Lender will nat be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly cansed by any such error.

30. Lost, Stolen, Destroyed or Mutilated Scourity Instroment snd Qther Documents. In the event of the lpss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note er notes (collectively, the “Loan Documents"), upon
Borrower's receipt of an indemnification executad in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Laan Documents, upon Lendet’s surrender to Borrower of the mutilated Loan Dosument, Borrower shall execute and deliver to
Lender a Loat Document in form and content identical 10, &nd to serve 23 a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignment of Rents. As additional security herennder, Borrower hereby assigns to Lender the cemta of the Property,
Borrower shall have the right to collect and retain the rents of the Property as they become dug and payable provided Lender has
not exercised its rights \n require immediate payment in ful) of the sums secured by this Security Instrument and Borrower has not
dbandoned the Propunty'.

32. Riders 1o a5 S=curity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumeat, the covérants apd agreements of each such rider shall be incorporated into and shall amend and sypplement
the covenants and agreemeris o ¢ s Security Instrument a¢ if the rider(s) were 2 part of this Security Insttument.

[Check applicable box(es)}

& Adjusiable Rate Rider ] Condomintum Rider [ 14 Famity Rider
[J No Prepayment Penaity Option Rider ] Planned Unit Development Rider [J occupancy Rider
] Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agoes to the terms and covenants contained in thie Security Insirument and
in any rider(s) executed by Borrower and recorded with i,

Witnesases:
/ /é l % M (Scal) V4 (Seal)
OBE.RTA NELSON -Borrower -Borrawer
{Sesl) - (Seal)
-Homower -Bormwer
{Sea) - (Scal)
-Borrower Rarrower
Page 7 of 8 LD10017 (05-28-98)
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STATE OF ILLINOTS, CooK  Comyss:
CM N A{“(—“/( *» a Notary Public in and for said county and state do hereby certify

ROBERTA NELSON, A WIDOW,

» personally known to e to, be the same person(s) whose namefs)
subseribed to the foregoing instrument, appeared,before me this day in person, and acknowledged that .
siphed and delivered the said instrurgent as free and voluntary ac;, for the uses and purposes therein et forth.

Given under my hand and official seal, his & =\ dayof__ M 19%9 . .
/
My Conunission Expires: /2> // é/gaoa %ﬁ A 74_@;4_&0\

Naotry Public

AN,

: OFFICIAL SEAL

}  PAMELA S. STAAL
NCTARY PUBLIC, STATE OF {LLINGIS
$MY COMMISSION EXPIRES 10-16-2002

Page 8 of 8 TLD10GIR (05-26.58)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made January 06, 1339 ‘ ,
snd is incorporated inmto and shall be deemed to amend and supplement the Moztgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to

secure Horrower's Adjustable Rabe Note (the “Note”) to
CHALLENGE MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the "Leader™) of the same date and covering the property described in the Security Instrument and located
at: '

1iil BAST 93RD STREET, CEICAGO, 1L 60619
' fProperty Addrees)
THE NOi £ - ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THEINTEREST
RATE ANL 77 MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTRREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM BATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTE. iﬁn addition to the covenants and agreements made in the Secutity
Instrument, Borrower end Lender furthcr covenant and agres ss follows:

The Noto provides for an initial interest rue of 11.500% . The
Nate provides for changes in the interest raie and e manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT NHANGES

(A) Change Dates

The infersst rate [ will pay may change on the first duy 0f  February 2001 ,
and on that day every sixth month thereafter. Bach date on which my interest rate could change is called a
“Change Date."

(B) The Index

Beginning with the first Change Date, my intercat rate will be based on-an Index. The "Index” is the
average of interbank offered rates for six-month 1.8, dollar<lenominated deposits in the London market
("LIBOR"), a5 published in The Wall Streer Journal. The most recent Index fign2 available a8 of the first
business day of the wonth immedistely praceding the month i1 which the Change Dric oscurs is called the
*Current Index.”

If the Index is no longer avallable, the Note Holder will choose 2 new index that is based upon
comparable infarmstion. The Note Holder will give me notice of this choice.

(C) Cadculation of Changres -
Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE and 40/100 percentage point(s) { 5.400% )

to the Current Index. The Note Holder will then round the result of this additfon to the next higher one-eighth
of one percentage point (0.125%). Subject to the thmits stated in Section 4(D) belaw, this rounded amount will

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR INDIEX - Single Family
Page | of 3 USRIDNA1 (04-14-97)
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be may new intercat rate uutil the next Change Date.

The Note Holder will then determine the amount of the mouathly paymmt that would be sufficient to
repay the vnpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at ray
new interest Tate in substantially equal payments. The result of this caleutation will be the new amount of my

monthly payment,

(D) Limits on Interest Rate Changes
The inierest rate | am required to py at the first Change Date will not be greater thas
14.500% orlesathan 11.500% . Thereafier, my interest cate will never

be increased or decreased on any single Change Date by more than one percentage point {1.0%) from the rate
of interest | have been paying for the preceding six months. In no event will my inferest rate be greater
fhan 17.500% or less than  11.500% .

(E) Bffective Date of Changes

M4 new interest rate will become effective on each Change Date. 1 will pay the amount of my ncw
puonthly paymeat beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymeat thanges again,

(F) Nowra of Changes

The Note Headir witl deliver or mait to me a notice of eny changes in my interest rate and the amount
of my monthly paymen® pe®sre the effective date of any change. The nntlees witl include information required
by law 1o be given me anc 9'se the title and telcphone number of 2 persan who will answer any question I may
have regarding the nodce.

TRANSFER OF THE PROPZRTY OR A BENEFICIAL INTEREST IN BORROWER
 Clovenant 17 of the Security Instrumuut is amended to read as follows:

‘Transfer of the Propesty or a Beneduci-l Yaterest in Borrower. If all or any part of the Property or any
Jnterest i it is sold or transferred (or if a benut cial interest in Borrower is sold ox transferred and Borrower
i¢ not a natural person) without Lender's prior wrif.en consent, Lender may, &t its option, require immediate
payment in fult of all sums secured by this Security Ineiument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as or e date of this Security [nstrument. Lender also shall
oot exefcise this option if: (a) Borrower canses to be subipiiard to Lender information required by Lender to
evaluate the intended transferee as if 4 new loan were being mear o the wranaferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loar. zsaurmption and that the risk of a breach of
any covenani or agreemant in this Security [nstrament ls acceptable tu Lamder.

To the extent permitted by applicable law, Lender may charge a yeasonabie fee as a condition 10
Lender's consent to the loan sssumplion. Lender may also require the transfires 10 sign an wssuzmption
agreement that Is acceptable to Lender and that obligates the traraferes to keep &l the promises and agreements
made in the Note and In this Securlty Instrument, Borrower will continue to be oblivated under the Note and
this Security Instrument uoless Lander releases Borrower in wrlting.

I Lender exercises the option to require immediate payment in full, Lender shail o}ve Borrower notlce
of acceleration. The notice shall provide a perfod of not less than 30 days from the date the puvize is delivered
or mailed within which Borrower must pay all sams secured by this Security Instrument, It Keercwer fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permni by this
Security Instrument without further netice or demand on Borower.

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR INDEX-Smgk: Family
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BY SIGNING BELOW, Horrower accepts and agrees to the terms and covenants contained in this

usteble Rr R?er.
/7
L-_:M/ﬂ\uau (Seal)

ROBERTA NELSGH

(Szal} (Seal)

f32a]) (Seal)

MULTISTATE AIUSTABLE RATE RIDER-LIBOR INDEX-Singls Bamily
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