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State of Illinois Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... JULY....6...1998 ... and the

parties, their addresses «nd tax identification numbers, if required, ‘are as follows:

MORTGAGOR; STEPFEN R. SKOK, AN UNMARRIED PERSON AND JENNIFER L. BLOCH, AN
UNMARRIED PERSON

2717 NORTH JANSSEN-UNIT B, (HICAGO, ILLINOIS 60614
LENDER:
PRISM MORTGAGE COMPANY

2. CONVEYANCE. For good and valuable consideration, the rezeiyi and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performazicc nnder this Security Instrument, Mortgagor grants,
bargains, sclls, conveys, mortgages and warrants to Lender the followina-described property:

SEE ATTACHED LEGAL DESCRIPTION RIDER

The property is located in ..................COOK. ..., O S ORI
(County) _
2117 . NORTH, JANSSEN-UNIT . B....... ,CCHICAGO e, , Mincis 1.60614..........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

3. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)

©1994 Bankers Systems, inc., St. Cloud, MN {1-800-397-2341) Form RE-MTG-IL 11/20/95
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the i.ngf)ection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security

Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to

11.

12.

13.

b

Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificaiions or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument;

Mortgagor agrees that this assigrinent is immediately effective after default between the parties to this Security Instrument
and effective as to third parties n the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by tiie Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property without the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of defauit; Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Ren's in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant Jaw:, Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. if e Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s auties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Insirurient.or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belict by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or thai the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actiois. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default, Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property, This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitied to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance: Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

10581810

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the duc date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Morigagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender fupds for taxes and insurance in escrow,

FINANCIAL REPOR'S AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or infoimtion Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Insirument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument aré joint and individual .1f Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Martgagor’s interest in the Property 1o secur¢ payment of the Secured Debt
and Mortgagor does not agree to be personally lickie on the Secured Debt. If this Security Jnstrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to' waive.any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees ‘tha Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Securiiy.ipztrument or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms 1 iiis Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assign. ot Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Securiry fastrument is governed by the laws of the
Jurisdiction in which Lender is located, except to the extent otherwise required Sy iie laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This security Instrument may not be
amended or medified by oral agreement. Any section in this Security Instrument, attachintnts, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expr/:ssly or impliedly permits the
variations by writlen agreement, If any section of this Security Instrument cannot be enforcea aczoraing to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instcuipent. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sectious of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

-NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed-to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property. :

DPS 7364
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RIDER - LEGAL DESCRIPTION

UNIT 2710 "I" IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE
FOLLOWING DESCRIBED LAND: LOTS 1, 2 AND 3 IN SUPERIOR COURT PARTITION
OF THE EAST 1/2 OF LOTS 2 AND 3 (EXCEPT THE WEST 33 FEET THEREOF
DEDICATED FOR PUBLIC STREET)} IN JOSEPH E. SHEFFIELD’S SUBDIVISION OF
BLOCK 45 IN SHEFFIELDS ADDITION TO CHICAGO IN THE SCUTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 ALSO 1OT 4 IN JOSEPH E.
SHEFFIELDS SUBDIVISTON OF BLOCK 45 AFORESAID, ALSO LOTS 17 THROUGH 19
IN LEMBCKE'S SUBDIVISION OF LOT 5 IN BLOCK 45 IN SHEFFIELDS ADDITION TO
CHICAGO AFORESAID, AL50 LOTS 14 THROUGH 18 AND THE NORTH/SOUTH VACATED
ALLEY LYING BETWEEN SAID 'IOTS 14 AND 15 IN SUBDIVISION OF LOT 1 IN
LEMBCKE'S SUBDIVISION OF/LOT 5 IN BLOCK 45 IN SHEFFIELDS ADDITION TO
CHICAGO AFORESAID, EAST OF TKHE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 88248725 AND AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INUEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS. '

14-29-302-159-1025

Rev. 05105197  DPS 049




UNOFFICIAL COPY 842w 1o

a
R

. -

NN

06/6 ObLE Wiog Z 4o 7 obiey 10°(8016) g-%
0687 Sd(

Jamorog-

(Izas) It

Jamouog-

(reas)

I9moLlog- woo1g - "_[n dHA I@E{f‘

(eag) )
W L'Q m
IamoL1og- AOUE ¥ NIHAHIS
(eas) / % “, %
2%3 /-7
1apty

WINTUITOpUOD  SIy Ul paure)uod suotsiaord pue swia oy 01 saarfe pus-sidasae 1omorog * MOTHd ONINDIS A€

“JusriAzd Sunsanbal 1amoLiog o1 1apuay
oy sonou uodn “sasann yim ‘ajqeded aq [[eys pue ojel SI0N 3] 32 JUSWASILAS( 10 918P AN WO} 1S3IANUT T8aq
1[eys sjunoure asay) “juswiked Jo suwa) 13y10 0} da18e Iapua] pue Iamoriog ssafury “wawnNsu] LIIndag A £q
PIIND3s J3MOLI0f JO 1q3P [eUOHIPPE JWI0dRq [[eys J yderSered sup sapun 1opUaT Aq pasIngsIp siunowe Auy ‘war
Aed Aeur Iapua uay) ‘anp uoym SIIWSSISSE PUE SIND WNIUIIOPUO) Aed 10U 30D 19m0110g J| Py "

13pu] 01 9[qeidasorun uoNeII0sSY S19UMO 9Ty Aq pouTEIUIEL
2310400 douemsur Aijiqey onqnd st Fuuspual Jo 10912 Y1 vaBY pnom YIIYM uonde Aue (A1)
16 [LOIRID0SSY
SIUAQ 3yl Jo juswaFewew-jias jo uopdwmsse pue juomafeuew [euorssajord Jo woneumnay (1)
19pua] JO 11jauaq
ssa1dxa ayt 107 st uotsiaoid oy JI SN0 AMNsSu0) 3yt Jo uoisiaoxd Aue o) wamwpuswe Aue (11
*UTBWIOP JUSUIWIY JO WONBULIPUOD Aq Turye)
E JO 9580 3y3 ul 10 A)[ensed i3Y)0 10 A1) AQ UOLONNSIP [ENUBISGNS Jo sseo a1 ut me| £q pannbal woneuuL)
10 Jusmuopueqe 105 1daoxa ‘eford wnumwopuo) Ay Jo UOLRUIULIY] 10 JuaWuopueqe 3y (1)
10} Juasu0d 10 Auadoid a1 ApIAIPgnS Jo uotued I ‘Jussuod T3IM
Ioud s Jspua] yum pue 1apux] o3 sonou Iaye 1deoxs ‘jou [[eUS Jomolog ‘Juasuo) JouJ SJpu *j
"01 JUBU2A0D) ULIOJIU) Ul papraold
S JuaWnNSU] AILN3ag AY) AQ PaIndos SWInS oyl 01 JApUI] Aq patdde aq reys spassoxd yong "I3pua] 01 pied
3q [[eYs pue pausdisse AQa1ay are ‘UOTIEUWIPUOD JO NAI] UI 20uUrAIAUCD AUE 10 20 ‘SIUBUIAD UOWIWIOI 3Y? JO JO 11UN
ap jo raym “‘Auadord a1 Jo wred Auw 1o qre Jo Sunyey 190 10 UONETWIPUOD AUE )l UOTIIUOD UT IIMOLIOY
01 91qeded ‘renuanbasuod 10 enp ‘safeurep 10} wre Jo preme Aue jo spasooid 3y, ‘wORBUWAPUOY) ‘(]

-t




o U NOFFICIAL COR.Y16:0

- CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this ~ 6TH  dayof J ULY , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure

Borrower’s Note to
PRISM MORTGAGE COMPANY

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

9717 NORTE JANSSEN-UNIT B, CHICAGO, ILLINOIS 60614
[Property Address]

The Property includss 2 unit in, together with an undivided interest in the common elements of, a condominium
project known as:
PARK LANE TOWNHOMES

[Name of Condominium Project]
(the “Condominium Project”). If int owners assaciation or other entity which acts for the Condominium Project
{the "Owners Association") holds utie to_property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s inteiest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. i aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covetian® and agree as follows:

A. Condominiym Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; /ii) by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when (uz, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associatioi rigintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project wiich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaiust th< hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:
| (i) Lender waives the provision in Uniform Covenant 2 for the mopsiily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazar¢ insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are Letcoy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

‘MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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