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This Mortgage prepared by: NLSB GOODINGS GROVE
12747 West i43rd Street
Lockport, !l 60441 4
MORTGAGE

THIS MORTGAGE IS DATED JANUARY 8, 1999, lietween STEVEN MILLER a
address is 12023 S. 70TH COURT, PALOS HEIGHTS, '_ ) 60463 (referred to below as or"); and NLSB,
whose address is 12747 West 143rd Street, Lockport, IL 00441 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following descrbed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righs (iicluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the (ee. droperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Crunty, State of llinois (the "Real
Property"):

THE NORTH 1/2 OF LOT 536 AND ALL OF LOT 537 IN FRANK DELUGACH'S i{EDZIE BEVERLY HILLS

SUBDIVISION OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13, EAST OF TdiE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 10445 S. TROY, CHICAGO, i 80655. The Real

quj%pert tax i%entitication number is 24—13-105-018-0000. Elizabeth M.
e above descri 1 o) j i ; Mill

Grantor presently as]é%ends t%rfgﬂ&&saﬁi o?%r%%orasn(rilgﬁ%,]rﬁle?oa‘hocﬂﬂ&’ékfw%ngot%eaﬁﬁeaa%egsdﬁhﬁ BRiperty and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means STEVEN MILLER and JOSEPH MILLER. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

,_
B}
=
=
[+ ]
w
1]
QHTIEVI] AN TTONTISwx

“H HIHYVZITI OL THIddVKH

ATIIH

Improvements. The word "Improvements” means and includes without limitation all existing and future
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Loan No (Continued) ' |

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection jwith a good
faith dispute over the obligation to pay, so long as Lender's interest in the Ibroperty is not AeoFardlzed. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dplus am{_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantga _shall name Lender as an additional obligee under any surety bond furnished in lthe contest
proceedings. .

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to defiver to Lender at any time
a written statement of the taxes and assessments against the Property. |

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other-er could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish-to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemcnts.

&RSPEHTY DAMAGE ’«SURANCE. The following provisions relating to insuring the Property are a part of this
ortgage. |

Maintenance of Insurarce Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endciszments on a replacement basis for the full insurable value covering all
improvements on the Real P:aperty in an amount sufficient to avoid application of any coinsurance|clause, and
with a standard mortgagee clavse in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasenably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containinc < stipulation that coverage will not be cancelled or diminished without 2
minimum of ten (10) days’ prior writ'en notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Tuch insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property ai 2:1v time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpud principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan. ‘

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within neen (15)5 days of the casualty. hether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Gresiar shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lander shall, upon satisfactory proof of such
expenditure, Fay or reimburse Grantor from the proceeds for the rzasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoratior of/the Property shall be used first to
pay any amount owghg to Lender under this Mortgage, then to prepay acc ued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor. 1

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the aendfit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or uther-sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. |

. . | .

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mortgaae. or if any action or
Broceeding is commenced that would materially affect Lender's 'interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apgropnate_. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remamnmglterm of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided forin this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by ender
shgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise| would have

ad.

“ARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. i
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrancés other than those set forth in the Real Property description
or in any title insurance policy, title report, or finai title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender. \

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
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Loan No (Continued) ‘

and expenses incurred in connection with the matters referred to in this paragraph. )

!
Attorney—in—Fac,t. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph. |

|

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Property. Grantor will Pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any settlement £ compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Meriozge or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue *o sacure the amount repaid or recovered to the same extent as if that amount never had
been originally received by lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the inueriedness or to this Mortgage.

DEFAULT. Each of the followin -at the option of Lender, shall constitute an event of default ("Event, of Default™)
under this Mortgage: ‘

Default on Indebtedness. Failure o Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failuie of Grantor within the time required by this Mortgage to make any
payrlr]ent for taxes or insurance, or av other payment necessary to prevent filing of or to effect discharge of
any lien. !

Compliance Default. Failure of Grantor o comply with any cther term, obligation, covenant or condition
contained in this Mortgage, the Note or in any or the Related Documents, ‘

False Statements. Any warrant¥1, representation (or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Rolated Documents is false or misleading in any material
respect, either now or at the time made or furnished. |

Defective Collateralization. This Mortgage or any of th¢ Related Documents ceases to be in ful force and
effect (including failure of any collateral documents to creatz = valid and perfected security interest or lien) at
any time and for any reason. ‘

Death or Insolvency. The death of Grantor, the insolvency of Graator, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditcrs, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvericy taws by or against Grantor. |

Foreclosure, Forfeiture, etc. Commencement of foreclosure or foriciu:re. proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any crediior-of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm%, provided that Grantor gives Lender written notice of such ziaim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. 1

Breach of Other Agreement. Any breach by Grantor under the terms of any other _agregmént between
Grantor and Lender that is not remedied within any grace period Prowded therein, inc'uzing without limitation
Iar:y' agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. j

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: ‘

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entireggdebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or an.¥ part of the Personal Property, Lender shall have all tHe rights and
remedies of a secured party under the Uniform Commercial Code. \

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludnnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. in furtherance of thls right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are ‘c_onected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse‘ instruments
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Loan No (Continued) \

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. ‘ \

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and ali references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage. |

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ?frovuslon shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. ‘ |

. \ S . . Ly
Successors and Assigns. Subject to the limitations stated in this Mortgage on transier of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness| by way of
Ioab%z%g%nce or-cxtension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness. ‘

Time Is of the Esezrce. Time is of the essence in the performance of this Mortgage. ;

Waiver of Homestear: Sxemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption i2we-of the State of lllinois as to all Indebtedness secured by this Mortgage. |

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) ur!css such waiver is in writing and signed b¥] ender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with tﬁat provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor’s, obllgatlons as to any future vanisactions. Whenever consent by Lender is required in this Mortgage,
the grantm%o such consent by Lender in 2ty instance shall not constitute continuing consent toisubsequent
instances where such consent is reguired. ‘

EACH GRANTOR ACKNOWLEDGES HAVING READ Al.. THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. 1

GRANTOR:

JOSEPH MILLER
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF RZ/{ )
) ) ss
COUNTY OF ﬂ 9@{\/ )

*
On thig,day before me, the undersigned Notary Public, personally appeared STEVEN MILLER and JOSEPH
MILLER, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntagy act and deed, for the uses and purpose ' ’ herein mentioned.

Given under my h?\nd an 10“|C|a| seal thi day of , 197
I \f /MM 7 Residing at " ¢ 1870 5at
Notarly ublic in an for !h’.— State of nedXl / ‘/ ) # ’ 0/ é 0 &

"OFFICIAL SEAL
My commission expires A JANFET JO

§ NOTARY PUBLIC, STATEF ILLINO
I5

! MY COMMISSION EXPIRES 10/18/2002
%
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