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: MORTGAGE
! ‘
THIS, MORTGAGE ("Secunty Instiument " is given on J anuary B, 199!_9 : ‘.‘The mortgagor is :
AGUSTIN M. VALDEZ and MARIA E. VILDEZ, HUSBAND AND WIFE e

i

("Borrower“) Thls Security. Instrument is given to PREFERV‘.ET"J MORTGAGE ASSOCIATES, LTD

]
!

which is orgam.zed and existing under the laws of ~THE STATE O iLLINOIS , and whose .
address is 13030 FINLEY ROAD SUITE 104, : o
Downers Grove, IllanlS 60515 ("Lenser"). Borrower owes Lender the principal sum of
Seventy Three Thousand E:_ght Hundred Fifty and No /100 .

\Dollars (U.S. $ 73,850.00 )i

This debt is: evrdenced by Borrower’s note dated the same date as this Security | [nstru[ 1en: ("Note"), which provides for monthly
payments w1th the full debt, if not paid éarlier, due and paysble on Februazy 1, 2014 . This Secuntyl
Instrument secures to Lender: (a),the repayment of the debt evidenced by the Note, w1th interest; and all renewals, extensions and’
mOdlﬁCﬂ.thIlS of the Note; (b) the, payment of all other sums, w1th interest, advanced under parezraph. 7 to protect the security of
this Securlty Instrument and {c) the perfonnance of Borrower 5 ‘covenants and agreements under this Security ] Instrument and the |
Note, For tblS purpose, Borrower does hereby mortgage, grant and convey to Lender the followmg aeszrived property loca.ted in|
Cook l . County, Ilinois: |

LOT 34 IN J.P. TRISKS' S SUBDIVISION OF -THE .WEST 22 ACRES OF THE EAST 33 ALR&S OF THE

SOUTH 42 1/2 ACRES OF 'THE WEST 1/2-OF THE SOUTHWEST: QUARTER OF SECTION 12 TOWNSHIP
38 NORTH R.ANGE 13 EAST OF THE THIRD PRINCIPAL MER.IDIAN IN COOK COUNTY, ILLINOIS.

PRAIRIE TITLE G8- 1443
6621 W. NORTHAVE. )y
OAK PARK, IL 60302

ParcelID # 19-12-317-025-0000
Wh]ch hB.S the addl'ess of 3050 W S3RD PLACE, CHICAGO ) [Street, City],i
Illmots 60632 [le Cﬂdel ("Property Address"), :

lLLlNOlS SmgleFamlly - FN\MA/FHLMC UNIFORM

s STRUMENT,  Form 3014 9/90 ' Han
e AMWM Amended 5/91 5
~GR{L) 560 i
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” : S

- BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby conveyed and has the right to mortgage,
gi‘ant and convey the Property and that the Propert!y is. unencumbered, except for encumbrances of record. Borrower warrants and

/ll defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. |

| THIS SECURITY INSTRUMENT combines Euniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. e

. UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows: . o

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall .promptly pay when ‘due: the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note, -

| 2. Funds for Taxes and Insurance, Subject to applicable law or to a written. waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due undd;:rA the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
a?xd assessments whic!. may attain priority over this Security Instrument as a lien on the: Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; () yearly mortgage iosvrance premiums, if f_iny;‘ and (f) any sums payable by Borrower to Lender, in accordance, with the
provisions of paragraph 8, 31 Jeu ‘of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any:time, collect ard hold Funds m a1 amount not to exceed the maximum amount a lender for a'feder:ilfy .relalted
mortgage loan may require for Borrower’s escrow. account under the federal Real Estate Settlement Procedures: Act of 1974:as .
amended from time to time, 12 U.S.C./Section 2601 ef seq. ("RESPA"}, unless another law that applies to the Funds sets a lesser
amount, If so, Lender may, at any time, co‘le:‘?iand' hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basic'of cuerent data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose cepesits are insured by a federal agency, instamentality, or entity (including
Lender, if Lender is such an institution) or in any Fed’ra) Fome Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and appiying the Funds, annually analyzing the escrow account, or ven'fying
the Escrow Items, unless Lender pays Borrower interest on the funis and applicable law permits. Lender to make such a charge.
However, Lender may require Borrower to pay L one-time charge ier an independent real estate tax reporting service used by
I.iender in connection with this loan, unless applicable law provides-otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Le:jdcrj shall not be required to pay Borrowe: any iinterest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fun/s, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits a:nd debits to the Funds and ‘e purpose for which each debit to the Fufnds was
made. The Funds are pledged as additional security for all sums secured by this Secarity Instrument. o
If the Funds held;by Lender exceed the amounts permitted to be held by applicabie ie, Lender shall account to Borrower for
hie excess Funds in accordance withi the fequiremc‘énts?of applicable law. If the-amount £ t0< Funds held by Lender at any time is
ot sufficient to pay the Escrow Items when due, llender may so notify Borrower in writing, aud, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficioncy in no more than twelve
monthly payments, at Lender’s sole discretion. . ' o

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly re.und to-Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lerider, prior to the s-gnisition or:éale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the rams secured by, this
Security Instrument. ? — Lo

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraphi 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. . :

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the: Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. -

; Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a):agrees in
vdirit'mg to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien iin; legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
tl"}is Security Instrument. If Lender determines thaté any part of the Property is subject to a lien which may attain priority 'over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one o mor

-

=

of the actions set forth above within 10 days of the ‘giving of notice. . . : winals; AL - M & l/
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payments may no longer be requu'ed at the optron of Lender, if mortgage insurance coverage (in the amount and for the pertod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower: shall pay the
premiums required to maintain mortgage msurane‘e in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. .
; 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall gwe '
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, . o
i 10. Condemnation, The proceeds of any award or claim for damages,:direct or consecquential, in connectlon thh any ‘
condemnation or other taking of any past of the Property, or for conveyance in lieu of condenmauon, are hereby assngned and ‘.
sha]l be paid to Lender. ' "
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security lnstrument e
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the farr market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by thisi Security ;
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Securrty Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediately before the
takmg Any balance shall ¥e yaid to Borrower. In the-event of a partial taking of the Property in which the fair market value of the
Property immediately before th: taking is less t]:um the amount of the sums: secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apphed to the
stims secured by this Security Instrimedt whether or not the sums are then due.
| If the Property is abandoned by Burzawer, or if, -after notice by Lender to Borrower that the condemnor offers to make an
aWard or settle a claim for damages; Borrower fails to respond to Lender within 30 days after the date the notice is given, Lénder
1s authorized to collect and apply the procesds; at'its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrament, whether-or not then due. | : -
Unless Lender and Borrower otherwise agree Eu rviiting, any application of proceeds to principal shall not extend or postpone
tﬁe due date of the monthly payments referred to in pammaphs 1 and 2 or change'the amount of such payments. .
{11, Borrower Not Released; Forbearance By Lendecr ot a Waiver, Extension of the time for payment or modnﬁcanon
of amortization of the sums secured' by this Security Instruruent gianted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be requrred to
commence proceedings against any successor in mterest or refuse t) etend time for payment or otherwise modify. amortlzatlon of
the sums secured by this Security Instrument by reason of any demaid znede by the original Borrower or Borrower 5 successors
m interest. Any forbearance by Lender in exercrsmg any right or remedy slie’t not be a waiver of or preclude the exercise of a.ny
right or remedy. ;
| 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers: The: covenants and agreements of this
| Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. ‘Any Borrower who co-signs thls Security
Instrument but does not execute the Note: (a) is:co- gigning this Security Instrument oriy *o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persnnally obligated to pay; the -sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may tgvee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

! 13. Loan Charges. If the loan secured by | this Security Instrument is subject to a law which séts’maximum loan charges
and that law is finally interpreted so that the mterest or other loan charges collected or to be collected in'cranection with the Joan
ekceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce-the charge to the
perrmtted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducmg the principal owed under the Note or by making a direct payment to
Borrower If a refund reduces principal, the reductlon will be treated as a partial prepayment without any prepayment charge
upder the Note. i

| 14. Notices. Any ‘notice to Borrower provnded for in this Security Instrument shall be given by delivering it or by mfulmg it
by first class mail unléss applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for .in this Secunty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. ‘

. 15, Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the- law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note ‘
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whxch canbe
given effect without the conflicting provision. To this end the provisions of this Secunty Instrurnent and the Note are declared to

be severable.
Initials; AZ 1 L M 5\/
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5. Hazard or. Property Insurance. - Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage and any other hazards, including floods or:
flooding, for which Lender requrres insurance. “This insurance shall be maintained in the amounts and for the perlods that Lender’
requires. The insurance carrier provrdmg the msurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withhield. If Borrower fails to maintain coverage described above, Lender may, at Lender’s optlon, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7

. AlFinsurance policies and renewals shall be acceptable to Lender and shall mclude a standard mortgage clause. Lender shall
have: the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts ‘of paid;
premiums and renewal notices. In the event of loss; Borrower shall give prompt notrce to the Insurance carrier and Lender. Lender
may make proof of loss rf not made promptly by Borrower :

Unless Lender and BorrOWer otherwrse agree.m writing, insurance proceeds shall be apphed to restoration or repair of the
Property damaged if the restoratlon or repalr is economrcally feasible and Lender’s security is not lessened. If the restoration or
repairis not: economrcally feasible or Lender § securlty would be lessened, the msurance proceeds shall be applied to the sums.
secured by 'this Security Instrument, whether or not then due, with any excess pald to Borrower If Borrower abandons thei
Property, or does not ans wer w1tlnn 30 days & notice from Lender that the msurance carrier has offered to seftle a claim, then
Lender may’ collect the i insGrance proceeds Lender may use the proceeds to repair or restore the Property or to pay sums secure
by this Securlty Instrument wliether or not then due. The 30-day period will begm when the notice is given. !

Unless: Lender and Borroiyer otherwise agree in writing, any application of proceeds to prmclpal shall not extend or postpone :
the due date of, the > monthly payms ents 'eferred o m paragraphs | and 2 or change the arnount of, the payments If under paragraph |
21 the PrOperty is acqurred by eLendP., Borrower 'S rrght lo any insurance pohcres and proceeds resultmg from damage to the |
Property prior to the acquisition shall .aSS to Lender to the extent of the sums secured by this Securrty Instrument tmmedlatelyl
prior to the acquisition, ,

0. Occupancy, Preservatron, Mamtenanfc and:Protection of the Property, Borrower s Loan Application; Leaseholds. !
Borrower shall occupy, estabhsh and use- the Pr¢ pert,, as Borrower’s principal resrdence wrthm sutty days after the executlon of | !
this Securlty Instrument and shall contmue to ocoupy ihe Property as Borrower’s prmclpal resldence for at least one year ; after the
date of occupancy, unless Lender otherwrse agrees in| witiag, which consent shall not ‘be. unreasonably withheld, or unless

,extenuatmg cucumstances exrst whrch are beyond Borrower ' control. Borrower shall not destroy, damage or impair the Property,

allow the Property to deterrorate, ot comnnt waste on .the Perer Y. Borrower 'shall be in default if any forferture ‘action or
proceedmg, whether civil er criminal, is begun that in Lender’s 904 faith judgment could result i in forfeiture of the Property or
otherwise matenally impair the, hen created by this Security Instruracr! or I.ender § security rnterest Borrower may cure such a
default and reinstate, as provrded in paragraph 18, by causing the actiox or proceedmg to be dlsmrssed Wlth a ruhng that mr
I.vend" ﬁs good farth determmatron, precludes ,forferture of the Borrower's itz f?:t m the Property or other materlal impairment of
the hen created hy this Secunty hlstmment or Lender 's security interest. Borr',wer shall also be in default if Borrower, during ther
loan apphcatlon process gave matenally false or, maccurate mformatron or, stateme nts to Lender (or fa1led to provide Lender wrth1
any materlal mformauon) in connectlon wrth, the loan evrdenced by the Note, mc'.rr‘ "\g, but rot hnnted to, representatlonsI
concerning Borrower 8 occupancy of the Property as a principal res1dence If thrs Securr“h ; tmment is on a leasehold Borrower|
shall cornply wrth all the provisions of the lease If Borrower acquires f'ee.tltle to the Propez’.y ; rl'., leasehold and the fee title shall
not merge, unless Lender agrees to the merger in wrmng

7. Protectlon of Lender ) Rrghts in the Property. If Borrower fails to perform the covenants a6, agreements contained in
thrs Securrty Instrument or there is, a ]egal proceedmg that may mgmﬁcantly affect Lender ] rtghv' in the Property (such as a
proceedmg Jin, hap}{ntptcy, probate for condemnatron or forfelture or to enforce laws or regulatlons) then Lerner may do ahd pay
for whatever 1s necessary to protect the value of the Property and Lender 5 rlghts in the Property Lende1 1 actlons may include
paying anylsums secured -by a lien. wh.lch has prrorlty over “this Securlty Instrument appearmg in court oawng reasonable‘-
attomeys fees and entering on the : Property to make repairs. Although Lender ' may take’ actron under this paragraph 7, Lender
does not have to do sa.

Any amounts d1sbursed by ‘Lender under, this paragraph 7 shall become addltlonal debt of Borrower secured by this Security .
Instriiment: . Unlesg Borrower and Lender agree to other terms of payment these amounts shal] bear mterest from the date of
drsbursement atthe Note rate and, shall be - payable, w1th interest, upon notice from Lender to Borrower requestmg payment

8, Mortgage Insurance It Lender requlred mortgage insurance as a condltron of makmg the loan secured by this Security
Instrument, BorrowerI shall pay the pren:nums required to maintain the mortgage insurance in effect If, for any reason, ,the
morigage msurance coverage required by Lender lapses or ceases to be in eﬁ'ect Borrower shall pay the premiums, reqmred tof
obtain: coverage substantlally equivalent to the mortgage insurance previously in effect at a cost. substantlally equlvalent to the |
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender If
substantrally equrvalent mortgage msurance coverage is not available, Borrower ‘shall pay to Lender each month 2 sum equal to

>y Seddidn Ve

one—tw[elfth of the: yeﬁarly mortgage msurance prémium bemg pard by Borrower when the i msuranee coverage lapsed or ceased to

ariin
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16. Borrower s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all ‘or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument However, this option’ “shall not be exerclsed by Lender if exercise is prohrbrted by federal law as of the date of this
Security lnstrument

"If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less;
than- 30 days from the date the notice is defivered or mailed within which Borrower must pay-all sums secured by this Security ;
Instrument If Borrower fails to pay these sums prior to the expiration of this penod Lender may invoke any remedies permttted
by thig Secunty Instrument without ﬁn‘ther notlce or dems.nd on Borrower. . | C

18 Borrower’s Right to Remstate. ‘If Borrower meets certam‘ condltlons Borrower shall have the right to havel
enforcement of this Security Tnstrument dlscontmued at any time prior to the earher of: (a) 5 days {or such other period asi
applrcable ]aw may specify for remslatement) before sale of the Property pursuadt to any power of sale contained in this Security
Instrument or (b) entry of a judgment enforcing this Secunty Instrument Those condltlons are that Borrower: (a) pays Lender all
sums which then wov't bs.due under this Secunty Instrument and the Note as if no accéleration had occurred {b) cures any
default of any other coveriats or agreements; () pays all expenses mcurred in enforcmg this. Secunty Instrument including, but >
not limited to, reasonable atoraeys’ fees; and (d) takes such action as Lender’ may reasonably require to assure that the lien of this|
Securlty Instrument Lender’; .rghts in the Property and Borrower’s obhgatron to pay the sums ' secured by this Security
Instrument’ shatl continue unchajged Upon reinstatement by Borrower, this Secunty I.nstrument and the obhgatlons secured
hereby shall remain fully effective &8 if 1o acceleration had ocourred. However, thrs right to remstate shall not apply in the case ofi
acceleratlon under paragraph 17. :

19. Sale of Note; Change of Loan Seryicer. - The Note or a partial mterest in the Note (together with this Secunty
Instrument) may be sold one or more tlmes wi nout prior notlce to Borrower A sale may result.in & change in the entity (known
as the ™ Loan Servicer") that collects monthly payr K 1enL due under the Note and this Security Instrument. There also may be one or.
more changes of the Loan Serv1cer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wntten notlce of the change in accordance w1th peiagranh 14 above and apphcable law The notice will state the name and
address of the new. Loan Servicér and the ‘address to whi -payments should be made. The notice will also contain any other’
Lnformatton requtred by applicable law ; i

20 Hazardous Substances Borrower shall not cause or.permit the presence, use, digposal, storage, or release of any
Haznrdous Substances on or in the Property BorrOWer shall not d¢, wo- allow anyone else to do, anyth(ng affectmg the Property'
that isiin- wolatron of any Envuonmental Law The preceding two senterces shall not apply to the presence, use, or storage on the
Property of small ‘quantities of ana.rdous Substances that are generally rrersmzed to be approprlate to normal residential uses’
and to. mamtenance of the Property '

Borrower shall prornptly give Lender wntten notice of any investigation, ‘c aum, demand lawsult or other action by any
governmental or regulatory agency or prwate party mvolvmg the Property and any I-Ia..ardous Substance or Environmental Law |
of, whreh Borrower has actual knowledge If Borrower learns, or is notified by a.ny govorn 2 mental or regula.tory authonty, that any
removal or other rernedlatlon of any Hazdrdous Substance affecting-the Property is necesss:v. Borrower shall promptly take all
necessary remedta] actlons in accordance with Envrronrnental Law, :

As used in this paragraph 20, "Hazardous Substances” are those substances deﬁned as icdc or hazardous substances by
Envrronmental Law "and the followmg substances gasohne, kerosene, other : ﬂammable or, toxic petroleum products toxic
pestlctdes and herblcrdes volattle solvents mateqals containing asbestos or fonnaldehyde arid radioactive matenals As used in
thrs paragraph 20 "Envuonmental Law" means federal laws and laws of the JurlSdlCth[l where the Proper.y-iz located that relate!
to health, saféty or envrronmental protectron l

NON-UNIFORM COVENANTS Borrower and Lender further covenant and ‘agree ag follows:

21 Acceleratlon, Remedles Lender shall give notlce to, Borrower prior | to acceleral:lon followmg Borrower’s breach of |
any. covenant or agreement m thxs Securlty Instrument (but not prior to aceeleratlon under paragraph 17 unless !
apphcable law provides otherwuse) The noticé shall.specify: (a). the default, (b) the action requu‘ed to cure the default; {c}

a date, not less than 30 days from the date the notice is given to Borrower, by whlch the defanlt must he cured, and {d) -
that fallure to cure the default on or, before the date - specified in the notice may result in acceleratlon of the sums secured -
by thls Securlty Instrument foreclosure by _|ud1c1al proceedmg and sale of the Property The notlce shall further inform |
Borrower of the. rlght to relnstate after. accelerahon and the rlght to assert m the foreclosure proceedmg the non-exnstence
of'a default or any other defense of - Borrower to. accelerat:on and, foreclosure If the default.is not cured on or before the |
date speclﬁed in. the notlce Lender, at jts, option, may require nnmedrate payment in-full ‘of all snms secured by thls '
Secunty lnstrument w:thout further demand and may, foreclose this Secunty Instrument by JlldlClal proceedlng. Lender
shall be entntled to eollect al] expenses mcurred in _pursuing the remedies prov1ded in this paragraph 21, including, but not :

limited to, reasonable attorneys fees and costs of title evidence. ) .

- : Initials: M M bl/
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22, Release. Upon payment of all sums secured by this Security Instrument Lender shall telease tIus Secunty Instrument
ithout charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all rlght of homestead exemptron in the Property

£

!
. 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Secunty Instrument, the covenants and agreements of each such rider shall be iricorporated into and shall amend and supplement

the covenants and agreements of thjs Security Instrument as if the rider(s) were a part of this Security Instrument. : o
[Check applicable box{es)] : i

Adjustable Rate Rider D Condominium Rider 1 (] 14 Family Rlder SR
D Graduated Payment Rider |:] Planned Unit Development Rider - D Blweekly Payment Rider.
[ Balloen Rid<t (7] Rate Improvement Rider . [:l Second Home Rider
(] VA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower ~ccepts and agrees to the terms and covenants contained in this Security lnstrument and in
afty rider(s) executed by Borrower and recorded with it.

Witnesses: | /&UMZ‘ M /gég (Seal)

AGUS M. VALDEZ _-Borrower

i ; N’\RIA E. VALDEZ ; -Borrower
? (Seal) 7.3 ' ' (Seal
-Borrower ~ o ~Borrower

STATE OF ILLINOIS, o CI/ C Cowity <s:
N “ﬂ\}k '\H‘Af" 5‘%'\‘?;* : , a Notary Public in and for said éunty and state do hereby certlfy thnt

%,JL,;\ ‘(\\\[‘R_Q_Agaw Moa @ V‘\QA%.}\MQM}W‘B"‘

» personally known to me to be the sime r;e'c;on:l(s) whose ‘name(s)
subscnbed to the foregoing instrument, appeared before me this day in person, and acknowledged that

51gned and delivered the said instrument as».ﬂ\ free and voluntary act, for the uses and pu s th.,r-m set forth
! Given under my hand and official seal, t %\u.\ day of 'y U’Q,,\» Y [4 ¢ V
1]

My Commission Expires: i /fAJ‘ ")/ av. %
“ _ C E Nou!ry Public 1
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_PATRICIA M. SAG ‘.

NOTARY PUBUC STATE OF >

MY COMMISSION Exings }ig/hz?viog ¢
WM
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! -‘: WM G’ @d/ d&,— (Seal)_



