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MORTGAGE
THIS MORTGAGE ("Srcurity Instrument” ) iven on .....Jamuary 15, 1993 . The mo;tgagor

is FRURR,. Jo. LARSON. AVK/A  FAURD, LEE MARREILWHJJWE (LR, 2N, HUSBAW)................

...........................................................................................................................................

(“Borrower"). This Security Instrument /s given to ANexts, Home EQuity,, INC. ......cocviiiiniinnn
................................. LORN. NIMBER... 0000532938, which is organized and existing under the laws of
e SO OU ORI PR RPRURO PSPPI , and whose adqress is
FO BSRt,.35088,.. D88 MOANES,. T8, 50315, . 1 oo eeeees et reaens :
("Lender"). Borrawer owes Lender the principal cum of  RVEtY. Four. Thousand . Seven. Haodred..,........ _
Fifhy.amd. 004200 .o Doltars (U.S. § ...34750.99... ..). This debt
is evidenced by Borrower’s note dated the same date as th's Security Instrument ("Note"), which provides for
menthly payments, with the full debt, if not paid earlier, aue 2ad payable on-...JANATY. 20.. 2002, ... ...... :
This Security Insument secures to Lender: (a) the repaymen? of the debt evndcnced by the Note, with mterest
and all renewals, exiensions and modifications of the Note; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Secunty Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument ind taz Note. For this purpose, Borrower
does herehy morigage, grant and convey to Lender the followiny  described property located in
8 8 8 TSROSO PR PRR Cu..tn) Ilinois:
INIT 405 IN CENTRAL TERRACE QONDCMINIUM, AS DELINEATED ON Tiui SURVEY

: OF CERTATN 1LOTS CR PARTS THERFOF IN JOHN CULVER'S ATDITION TO NURTH

| EVANSTCN TN SCUTH SECTICN OF QUIIMEITE RESERVATTON SUBDIVISION, BFIY3

A SUEDIVISION LOCATED IN TOWNSHIP 42 NORTH, RANGE 13, EAST COF THE

THTRD PRINCTEAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “‘Af/

TO THE DECLARATION OF OONDCMINIUM OWNFRSHIP REQCRDED MARCH 17, 1971 AS

DOCIMENT NUMBER 21424239, IN ODOK CQOINTY, ILLINOIS, TOGETHER WITH AN

INDIVIDED PERCENTAGE INTEREST IN THE CCMMON ELEMENTS APPURTENANT TO

SATD UNIT, AS SET FORTH IN SAID DECTARATION.

PIN: 05-34-32%-047-1023

which has the address of .2333. GRVTRAL. 5T. #E&SESI FVRNGTON..... r'c."iﬁ'"; ....... iy
Dlinois ....592[%.‘:.;&’.] ......... ("Property Address");

{LLIROIS - Single Family - Fannin Mag(Fredsip Mac UNIFORM INSTAUMENT
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the lien an agreement satisfactory 1o Lender subordinating the lien to this Seeurity Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Securiry
Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or (ake one
ar more of the actions set farth above within 10 days of the giving of norice. - :

§. Hazard or Property Insurance. Bormower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintsined in the amounts and for the lljnerit:.ds that Lender requires. The insurance carrier pravidjng the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Barrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with %aragra h7. ‘

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mprigage
clause. Lender shall have the right to held the policies and renewals. If Lender requires, Borrower shall
promptly give 1o Lender all receipts of paid premiums and renewsl notices. In the event of loss, Barrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
prompltl}i by Borrower, _ o . _

nless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to

restoration or repa’s of the Property damaged, if the restoration or rerair is economically feasible and Lender's

ly feasible or Lender's security would be
fessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any exces: vaid to Borrower. If Borrower abandons the Property, or does not answer, within
30 days a notice from Lendey 1at the insurance carrier has offered (o seftle a claim, then Lender may icollect
the insurance proceeds. Lender rnay use the proceeds to repair or restore the Property or to pay sums secured
by this Securit{eInstmment, wiicther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ohiwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date ¢i the-monthly payments referred to in paragraphs | and 2 or change the
amount of the payments, If under paragraph 21 the Property is acquiced by Lender, Borrower's right to any
insurance policies and proceeds resulting fizan damage to the Property prior to the acquisition shall pass 1o
Lender to the extent of the sums secured by this Secunity Instrument immediately prior to the acquisition,

6. Occopancy, Preservation, Maintencize and Protection of the Property; Borrower’s: Loan
Application; Leaschalds. Borrower shall occupy  establish, and use the Proerty as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for ar leavi-one year after the daie of occupancy, unless Lender
otherwise agrees in wrting, which consent shall not.te”unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. 3sirower shall not destroy, damaFe of Jupair the
Property, allow the Property to deteriorate, or commit waste on-chc Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is bzgun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a deianlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with 2 r:ling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Prope)tv-o- other malerial impairment of
the lien created by this Security Instrument or Lender’s security interest. Boitower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuraw: infarmation or statements to
Lender (or failed to provide Eender with any material information) in connection ‘with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply wiirall the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee nitle shal''por merge unless
Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower fails (o Eert‘orm the ocvenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly-affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture ar
to enforce laws or regularions), then LencEer may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and

- entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
~ does not have to do so, S S A

Any amounis disbursed by Lender undet this paragrafﬂ 7 shall.become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment,. these
amounts shal] bear interest from the date of disbursement at the Note rate and shall be payable, with inferest,

. upon nofice from Lender to Borrower requesting payment.

/

Bankers Syaiama, Inc., 6, Clova, MN {1-600-387-2341) Form MO-1-L 6/31/B4 Farm 30148180 (page 3 of B3 ’ 7




UNOFFICIAL COPY "5

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, arnd fixtures now or hereafler a part of the property. All replacements and additions shall also
b%rcovered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” '

_ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgape, grant and convey the Prﬁgerty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propesty agajnst all
claims and demands, subject to any encumbrances of record. . ' '

__THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coyenants
with limited variajions by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shali Smmpt]y pay
when due the principal of and interest on the debs evidenced by the Note and any prepayment and late charges
due under the Note. ] )

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrirten waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Nete, until the Note is paid in
full, a sum (“Funds”) for; (a) yearly taxes and assessments which may attain priority over this Securit
Instrument as 2-4ien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢
yearly hazard o7 properfy insurance premiums; (d) yearly flood inswrance premiums, if any: (g) yearly
mortgage insurarce premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

“provisions of paragriph 8, in lieu of the payment of mortgage insurance premiums. These items are called

'Escrow Items.™ Lerider may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a f:derally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlemznt Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 ef seq.
("RESPA"), unless another lav that applies to the Funds sets 2 lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amonni not to exceed the lesser amount. Lender may estimate the amqunt of
Funds due on the basis of current Ja:a and reasonable estimates of expenditures of future Escrow Items or
otherwise in accardance with agphcabte law. . . _

. The Punds shall be held ip (an iinstitution whose deposits are insured by a federal agency,
instrumentality, or entiry (including Leader,-if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds ta pay the Fscrow liems. Lender may not charge Borrower for holdipg and
applying the Funds, annually analyzing the es:row-account, or verifying the Escrow ltems, unless Lender ggr\és
orrower interest on the Funds and applicable law permits Lender 10 make such a charge. However, Lender
may require Borrower (o pay a one fime char%f.' for-an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicabl> law provides otherwise. Unless an agreement is made or
applicable law requires_interest- to be paid, Lender shall not be required to pay Borrower any inferest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an aupual accounting of the Funds, showing credjts and
debits 1o the Funds and the purpose for which each debit to the r'unds was made. The Funds are pledged as
additional security for ali sums secured by this Security Instrumenr. :

If the Funds held by Lender exceed the amounts permitted to ve held by applicable law, Lender shall .
account to Borrower for the excess Funds in 2ccordance with the requ.remedts of applicable law, If the amount
of the Punds held by Lender at any time is not sufficient to pay the Escicw llems when due, Lender may so
non?r Borrower _in writing, and, in such case Borrower shall pay 1o Lencer ths qmount necessary to make u
fl‘{lﬂe giﬁcren_cy. Borrower shall make up the deficiency in no more than twelve marthly payments, at Lender's
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lenozr shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prqperty,
Lender, prior to the acquisition or sale of the Property, shall apply anly Funds held Ly Leader at the tjme of
acquisition or sale as a credi] against the sums secured { this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all paywzis received by
Lender under paragraphs 1 and 2 shall be appri_ed: first, to any prepayment charges due updor the:Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; ang last, jo any
late charpes due under the Nate, ..

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impojitions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragragh 2, or'if not
paid in that manner, Borrower shall pay them on time directly to the person owed ?a ment. Borrower shall
.promptly furmsh to Lender all notices of amounts to be paid under this J)aragrnph. f Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymens. . _
S Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless

Borrower: (a) agrees in writing 1o the paymenf of the obligation secured by the lien in & manner acceptable 1o
Lender; (b) contesis in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holdst 6f
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8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to mainmin the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantislly equivalent to the
mortgage nsurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the
mortgage insurance previously in effect, from an alternate monFage insurer apgroved by lender. If
substantially equivalent mor{&a;&e insurance coverage is not available, Borrower shall p%y to Lender each
month a sum equal fo one-tw of the yearly mortfgge insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss
reserve in lien of mortgage insurance. Loss reserve payments may no langer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender rcguires) provided by an
msurer approved by Lender again becomes available and is oblained. Borrower shall pay the premiums
required t0 maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for
rnorlt_ga;: lmsm'ance ends in accordance with any written agreement between Borrower and Lender or
applicable law. ) . . . )

9. Inspection. Lender or its agent may make reasonable enries upon and inspections of the Pmpeng.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. : : : o
b 10. Coudcranation. The proceeds of any award or claim for_damages, direct or consequential, in

connection with 2.1y condemnation or other taking of any part of the Property, or for conveyance in liey of
- conderpnation, are [ier-by assigned and shall be paid to er. . S
_In the event of 4 tutal taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, wnahor or not then due, with any excess paid to Borrower. In the event of a;partial
taking of the Property in which the fair market value of the PrOpCl'Ei{ immediately before the taking is equal to
or greater than the amount «f the sums secured by this Security Instrumen! immediately before the taking,
unless Borrower and Lender cuierwise agree in writing, the sums secured by this Security Insirument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the 1aking, divided by (b{ the fair market value of the Pro{gcrt immediately before
the taking. Any balance shall be paid’to orzower. In the event of a partial taking of the Property in Which the
fair marker value of the Property immediately before the taking.is less than the amount of the sums secured
immediately before the taking, unless Borrowes and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appiies *o the sums secured by this Security Instrument whether or
not the sums are then due. ' _
1f the Property is abandaned by Borrower, or if, afier notice by Lender to Borrower that the condemnor
offers 1o make an award or settle a claim for damayes, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized 1¢ ccllect and asoply the proceeds, at its option, either. (o
.Eestorauon or repair of the Property or to the sums secuses by this Security Instrument, whether or not then
ue. '
Unless Lender and Borrower otherwise agree in writing; 2iiy application of proceeds to principal shall
not extend or posipone the due date of the monthly payments Teferred fo in paragraphs 1 and 2 or change the
amount of such payments. ) _ -
11. Borrower Not Released; Forhearance By Lender Not a Waiver. Exiension of the time for.
payment or modification of amortization of the sums secured by this Secugity Instrument granted by Lender to
any successor in interest of Borrower shall not oEgrate (o release the habitity of the original Horrower or
Barrower’s successors in inferest. Lender shall not be required to commence proceedings against any successor
in interest or refuse 1o extend time for payment or otherwise modify amortization of the sims secured by this
Security Instrument by reason of any demand made by the original Borrower ar Borrower’s successors in
mierest. Any forbearance by Lender in exercising any right or remedy shall not be a watver of or preclude the |
exercise of any right or remedy. |
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.. Ti covenants and |
agreements of fhis Securiry Instrument shall bind and benefit the successors and assigrns of Lender and
Borrower, sulﬂ'ect to the provisiens of paragraph 17. Borrower’s covenants and agreements shal! e joipt and
several. Any Borrower co-signs this Security Instrument but does not execute the Note: (3,3 co-s)gning
this Security Instrument only fo mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sacurity
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrqwer's
consent.
.- 13, Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets
maximum loan charges, and that law is finally imenaireted s0 that the interest or other loan charges collected or
1o be collected in connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums afready
collected from Borrower which exceeded Permitted limits will be refunded to Borrower. Lender may chopse 10
make this refund by reducing the principal owed under the Note or by making a direct Faymem 10 Borrower,
a refund reduces principal, the reduction will be treated as a partial prepayment withou! any
under the Nore. _
2 B .S \ . & eutd ol
Ranxers Systems, Ing., St. Cieud, MN [1-800-397:23411 Form MD-1-1L 8/31/94 Farm 3014 680 {pngce'ﬁojﬁ "

o ) —




UNOFFICIAL COPY

3909148?e
14, Notices. Any notice 10 Borrower provided for in this Securiry Instrument shall LEivw:n by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any natice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower, Any notice provided for in this Security [nstrument shall be feemed
1o have been given to Borrower ar Lender when Ewen_ as Eov:ded in this paragraph. '

15. Goverging Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause :of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument of the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable, o
I 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

_ 17, Transfer of the Property or a Beneficial Interest in Borrower. If ll or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is seld or transferrgd and
Borrower is not 2 natural person) without Lender's prior writien consent, Lender may, at its option, require
immediate pay~ient in full ‘of all sums secured by this Security Instrument, However, this option shall:not be
exercised by Lenar: if exercise is prohibited by federal law as of the date of this Security Instrument,

.. If Lender ercreises this oprion, Lender shall give Borrower notice of acceleration, The notice shall
Brnvuie a period of roi less than 30 days from the date the notice is delivered or mailed within’ which

OITOWET Must ?a&_au‘ coins secured by this Security Instrumens. If Borrower fails (o pay these sums prior o
the expiration of this peiiod, Lender may invoke any remedies permisted by this Security Instrument without
further notice or demand on Fuirower, _ - .

18, Borrower’s Right to. Reinstate. [f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Securiry- [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable Javeriazy specify for reinstatement) before sale of the Progerty pursuant:to any
fower of sale contained in this Securim Instrument; or (b) enwry of a judgment enforcing this Security
nstrumeny. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as il 9% accelerarion had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenzes incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and {d) rakes such acrion as Lender may reasonably require to:assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the

. sums secured by this Security Instrument shall coninue unchanged. Upon reinstatement by Borrower, this
Security Instrumenr and the obligations secured herehv chall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not ap%_l'}y‘ ir the case of acceleration under paragraph 17.-

. 19. Sale of Note; Change of Loan Servicer. The lvotc or a partial interest in the Note (ragether with
this Security Insirumeny) may be sold one or more times witheut prior notice to Borrower. A sale may result in
a change in the entity (known as the "Loan Servicer”) thar coliesis momhlevopaynwn;s due under the Nate and
this Securify Instrument. There also may be one or more changes or the Loan Servicer unrelated to a sale of
the Note. IT there is a change of the Loan Servicer, Borrower will b¢ given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will sizie the name and address of the new
Loan Servicer and fhe address to which payments should be made. The notice will also contain any. other
information required by agphcablc law. . .

20, Hazardous Substances. Borrower shall not cause or permit the prescnce, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall nos dc¢, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities o Hizardous Subsfances
that are generally recognized to be appropriate to normal residential uses and to mainteniance ‘of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,” dznand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Croperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Botroszer leams, or
is notified b{‘ any governmental or regulatory aurhomg. that any removal or other remeoiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promiptly take all necessary remedial
actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances; gasoline, kerosene, .other
flammable or foxic petroleum grodu_cts, toxic pesticides and herbicides, volatile solvents, materials containing
~ ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental -Law"

means federal laws and laws of the jurisdiction where the Property is located that relawe to health, safety or
environmental protection. N ‘ ) ' ’

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower’s breach of any covenant or agreement in this Secnrity Instrument (but not pror fo

| N ..
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acceleration under paragraph 17 unless apg{icable law provides otherwise). The notice shall specify: (a)
the default; (b) the action rechred to cure the default; (¢) a date, not'less than 30 days from the date the
notice is given {o Borrower, by which the default must be cured; and (d) that failure to cure the defanlt
on or hefore the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forerlosure
roceeding the non-existence of a defanlt or any other defense of Borrower to acceleration and
oreclosure, If the defanlt is not cured on or before the date specified in the notice, Lender at its option
may r?uu:e immediate payment in full of all sums secured by this Security Instrument without further
demand aiid may foreclose this Security lnstrument by judicial proceeding. Lender shall be eatitled to
collect all expenses incurred in pursumg the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, o
. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securiry Instrument without charge to Borrower. Borrower shall pay any recordation costs.
. 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Justrument. If one or more riders are executed by Borrower and recorded
together with thiy Security Instrument, the covenants and agreements of each such nider shall be incorporated
into and shall anzad and sufplemem the covenants and agreements of this Security Instrument as if the rider(s)
were a part of thiz Security Instrument. [Check applicable box(es)] ;

(0 Adjustab,2-¢ute Rider 3 Condominium Rider [ 1-4 Family Rider
() Graduated #'2yment Rider [ Planned Unit Development Rider  [J Biweekly Payment Ridet
[ Balloon Rider (2 Rate Improvement Rider ] Second Home Rider

[ Other(s) [specify]

BY SIGNING BRLOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
ecorded with it.

Instrument and in any rider(s) execuey by Borro /
4’“—*/2 ......................... . {Seal)

an
A —Borrower

BOORE ,STGNING FOR THE SOLE PURP
1S HOMESTEAD RIGHT :

0SE OF -—Bofrower

a Notary Public in and for said county and state, certify that ... .....c.cevvviiviostemvoiieinnriarrnnesreesnanraeseens
personally known to me o be the same person(s) whose name(s) @%8................. ., PN reeernar subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that .. ... % he ¥.........
signed and delivered the instrument as TREIX. ...t free and voluntary.ac’, for the uses and
purposes therein set forth.
K 5 599
Given under my hand and official seal, this \S ............... day of Qmuaﬂq’” ..... .

o i fgPalfyfres w

My'Co
LISAM. KUDA /g .M
Notary Pubiic, State of inois $_________=1.). e d L) A Ytaboeica
My Commission Expires 8901 3 . o Notary Public o
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