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MORTGAGE

THIS MORTGAGE (*“Security Instrument”) is given on the 9th day of December, 1998.

The mortgagor is IGNACIO ORTIZ MARRIED TO MONICA ORTIZ ¥ HIS WIFE

(“Borrower”).
This Security Instrument is given to SANTA FE MORTGAGE 'COMPANY, A CORPORATION, which is organized and
existing under the laws of the State of ILLINOIS, and whose adar<ss is 910 N. WESTERN AVE., CHICAGO, ILLINOIS
60622

(“Lender™).

Borrower owes Lender the principal sum of FIFTY-FOUR THOUSAND EIGHT HUNDRED EIGHTY-FOUR and
NO/100-----Dollars (U.S. $ 54,884.00). This debt is evidenced by Borrower’s nate dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, ifnot paid earlier, due and payable on
January 1, 2029. This Security Instrument secures to Lender: (a) the repayment of *he debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the-performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this puinos., Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COOK Cear'y. llinois:

*SIGNING FOR THE SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS

ILLINOIS FHA MORTGAGE 10/85 {Page 1 of 7 Pages)

0 IR0t

Z25Y700X01300008815528 P
1st AMERICAN TITLE order # AL (35779 m/L

293




(sabey ; jo g abey)

(UNOFFICIAL COPY  jpaymt

wnrald soueinsur a3ediiow
oY1 10] aNp SJUNOWE UO PIseq 2q j0U ABW JUNOOE oY) W S[qE[IEAR ol siuowded sIomoLioq Ul 210J9q SIUSWASINGSIP
10 sjuowasingsip pajedpnueun 10] VASHY Aq ponmuad 2a1asol Io uomsno oyl Jey 1deoxd ‘((WdSHY,) dwh 0
QW WOl papusie aq Aewr A9} Se ‘00se Med WD T ‘suonemTar Sunuswaidun pue Bas 12 109z § DS 71 ‘bL6T IO
19V S2INPIDCIJ JUIIAIIDS 21BISH [293] 91 J3pUN JUNOIDE MOIDSI §Iam0110g 10] pasnbol 9q ABW 1eY] JUNOWE WNWIXeW
a1 pasoxa 0 10U junowe 31edaifie ue W swa)] MOIOST JOJ SIUNOWE PlOY PUB 109{[00 ‘oW Aue e ‘AR 10U
,'SPUN,] MOI9SH, Pa[[ed 218 Iopuy] 01 pled swns oyl pue SWII[ MOISH,
PaJ[ed a1 syt asal ‘AIeialdag oYy Aq ofreys Ayuow oyl Joj 1dooxd -AIelaldog o) AQ pOUMUIOOP 9 0} Junowe
o[qrUOsEal B I ‘AIR12100G o) AQ pay St juswnnsu] Aunoag syl I wnnuoid 2ourinsul dfeduow B Jo peaisl a81eyd
fiuotw = (1) 10 ‘A:212100g 2y1 01 Iapuay Aq pred aq 01 wnnmaid soueinsur oFeSiiow [enuue 2y} o] wns e (1) AN
apnpur ospe fjeys uwided Aqiuow yors ‘quswinisuy A1LIN03g AU PIAY IS 19puxT JI paanbal usq oaRY pinom wniwald
yons Yoma W Iesk Zap-w 1o (AIe19100g,) Juswdojaas ueqln pue SwsnoH Jo Arejardag oY) 01 wniwald soueInsur
ofefiiow & Led snw 3~preq 9yl YOYm Ur Jeak Aue up 4 yderSered sopun pasmbos souensut 1o] swnmwald (3) pue
“fuadoid oy uo syual parcsfao siuswded proyases| (q) ‘G1adoid o) isurede polad] 9q 01 10 PIlAd] SIUSUISSISSE [BLAdS
pue soxe) () 10j wins © ‘sadavy> o1p| AUe pue 9)ON 2U} UI Y110 105 se 1sa10jul pue [edounid ayy yim tayiafor quowded
A[UluowWw yoea Ul SpNOUl [RUS JAmOLIOg ‘SedIRy) JOYI( pue Queansu] ‘saxe], Jo judwieq Auop ‘7
210N 21} Jopun anp sofIeya a1e[ pUe 210N SYI AQ PIIUIPIAY 1GIP ) ‘U0
150191U1 pue ‘Jo [edund ay3 anp usyat Apd feys Jomoliog *adaeyy) )] pue )saiu] ‘edpur jo Juamded ‘|
SMO[J] $B-23IFE8 PUB JUBUSAOD ISPUYT pUB 1oMOIIOYH ‘SINVNIACD WMOLIN(]
‘Kiiadord Jeas Fusaoo uswnnsul AJINJAS WIOHUN B 3IMIISU0D 01 Uonapsunl 4 suolelea
PANWI] YA SIUBUIACO WIOJUN-UOU PUE 38N [BUGNF J0] SIURUDACD WIOJIUN SSUIQUUOD INTWMLISN] ALMMNOAS SIH],

"PI029I JO $IOUBIQUINDUS
Aue 01 100fqns ‘spuewop pue suwiep (e jsurede Aladerd 271 01 91 Y A[RIoUAS PUAJSp M PUE SIUBIIEM Iamollog
'pI032I JO saoueIqUINOUS Joj 1deoxs ‘paraquinouaun §1 K).ado.d oy 1ew) pue Aodold o) AoAuos pue jueld ‘sfefiow
01 148U aY) sey pue pakaAu0d £QIISY DIBISY AU JO DPISIAS A[INIME] ST JOMOIIOY JBY) SINVNHACQD Hamod¥eqg

JAradolg,, 971 se JUSWNISU] AIUNOLC S UT 0} paLigjal st furodalo] o) JO [V JUSWINISU]
A1Inoag STy £q pa1oa0d 9q OS[e [[eys suonippe pue sjuawaoeidar [y Lsvdoid oy Jo ed e 10325157 10 MOU $3INIXI) pUE
‘sooueuatindde ‘sjuswoses e pue ‘Kradold Y1 UO PAIIAID 191JBIAY JC M I SJUSUWIAOIAUI o) B HLIA WHHIIO0],
[epon diz]
{(uss21ppy Aiiadord,,) 60909 stou]

. (Aol loans]
OODVOIIHD

‘LLODTON: 5.168Y JO SSIPPE 2y} Sey Yorm

JAOTYEH J¥Vd V FAVIN ANV OLH¥IH QAHOVLIV NOLLIINOSAA TvOdT J3$




UNOFFICIAL COPY 99093171

Loan No: 08815528 ) Data ID: 886
Borrower: IGNACIO ORTIZ

LEGAL DESCRIPTION

Paste legal description here then photocopy. Attach to the Mortgage and file as one
instrument.

» .
LOT 30 IN BLOCK 20 iN THE CHICAGO UNIVERSITY SUBDIVISIO '
_ ) N OF THE SOUTH
OF THE NORTHEAST 1/4 AWLI» THE WEST 3/4 OF THE SOUTH 1/2 OF THE NORTH 1/;/3F
THE NORTHEAST 1/4 AND Td" NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 7,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
COUNTY, ILLINOIS. PRINCIPAL MERIDIAN, IN COOK

—_—_—— -

P.I.N. # 20-07-210-021

225Y700

X01330008815528
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Loan No: 08815528 Data ID: 886
If the amounts hUyN@oE E II@ l)AiIE aG tedfto bc held by RESPA, Lender

shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not, sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by this Sccurity Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items {a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, to interest due under the Note;

Fourth, te~amortization of the principal of the Note; and

Fifth, t¢ 2t charges due under the Note.

4, Fire, Floo-and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or suocequently erecied, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. ~This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure 21 improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and anyr.rciewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower sliall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurince company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of 1o Burrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either{a} to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts appiicd/in the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Propertv. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over ar’ ajiount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the enlitv-legally entitled thereto.

In the event of foreclosure of this Security Instrument or/other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to irsurance policies in force shall pass to the purchaser.

5. Occopancy, Preservation, Maintenance and Protecticm of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Lorrcwer’s principal residence within sixty days
after the execution of this Security Instrument {or within sixty days of a laicr/s2le or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least oae‘gnar after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, oi viiless extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Froperty to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abancones or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Propeity. JBorrower shall also be
in default if Borrower, during the loan application process, gave matcrially false or inaccurate inteimation or statements
to Lender (or failed to provide Lender with any material information} in connection with the loan cvidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a priacipal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the -
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are refetred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

10/85 (Page 3 of 7 Pages)



\UNOFFICIAL COPY ettt

(safieg ¢ jo p obeg)

‘A12191995 o) 01 wnnwald soueInsul 95eFI0W B JIWAI 0] SIM[E] $19pUT 01 9np A0S §
JoueInsul 1o ANIQR[IBARUN 9] UaYM Iapua] Aq pasiolaxa aq jou Lew ucndo siy) ‘Buicdazo; oty Suipueisyimion
“ANNQISIaUL Yans Jo Joold 2AISIOU0D PSP aq [[BYSs ‘S10N 1) pUE JUSWNISU] A1Ind9g S 9InsUT 03 Buimoep
‘Joa1ay 21ep Ay vi0s] sAep 06 01 Juanbasqns potep £IR121028 2yl Jo 10afe pazLOYINE AUR JO JUSWDIBIS
UONHA Y IUWNNSIT-ALN00G ST Aq paIndas swins [ Jo fny ur judwiked srerpaurw 21nbar uonde su e
‘Kewr I9pUY'T ‘JOSISY 21ep Y3 oL} sAep (6 UNIM 10V SuIsnoH [eUoNeN 91 Jopun J0ueInsul 10 J[qI3N2 9q 0
pamwmep 10U 918 210N 41 pue JUsWnnsu] ALUNag s} 31 1Y) $0015% Jomollog “paunsu] JoN 2588110 (9)
‘A1R191009§ 2U) JO
suouelnﬂox £q ponnuzad j0U JIOINS0[0910] 10 UONRIS[3008 SZLIOYINE 10U S0P JUSWNISU] AJUndog syl ‘pred
10U J1 950[0210] puB [N Ut JUSWArd s1epawun 21nbai 07 ‘sinejep juswied Jo osed oy W ‘sIYSU s Jopue]
My e 119199 91 Aq pansst suorEndal seoURiswWnony Ausw U] AIRPING (NH Jo suonrmday (p)
510042 Juonbasqns 01 100dso1 YIm SILDL 541 dAlBM 10U $20p JopuaT ‘sjuowided yons axnbai jou soop Jopuoy
ng ‘yny w juswied sjeipawnul annbal 03 1y T MuIad pINoMm 1B IND0 SHOURISWNIID I ~J3AIBp ON (9)
‘1813133 911 JO SIUSWIINDAI SY1 [Yi4 30UBPIOIOE
w poaordde usoq jou seYy Upald Iay Jo sy g Lriadorg oyl Adnooo os soop aowuels Jo Iaseyoind
ay1 10 “aouoapisal edipund 19y 1o siy se 9sueld Jo rzsrdoind oyl g pardnooo jou 1 Aiadoigd oyl (M)
pue ‘(1U2059p 10 95143 AQ.TTRY) J9110) POLIDJSURI] ISIMISYIO 10 PIOS S
‘fradorg oy Jo wed 1o e Surumo 1snay B ul jsaronn [eid jausq e 10 ‘Asadorg sy jo med oy (1)
1 uRwWnIsu] ALUnoog sy AQ paIndds swns 8 Jo [ng Ui ProwAed sepawur annbal ‘A1e121098 21 Jo
teaoadde soud o1 yum pue ((P)e-I10L1 "D'$'N Z1 ‘7861 JO 1Y cuonmnsu] Aonsodag urewien 15-uren o
Jo {p)1p¢ mon2as Fuipnpamn) mer sqeondde Aq pannuiad 1 ‘feys Jordx [ Tescaddy ypas) noyp aes (q)
“USWnISU] A1IN39g ST Ul
paureuoo suonediqo Joyo Aue wiropad o) ‘shep K]thl Jo pouad ® 107 ‘Tuiie] £n s)nejop Jamoliog (n)
10 “quatuded A[iuowm 1xal 2] JO Eep anp oY) uo Jo o) loud
Juswnsul ANInaag syt Aq pannbal juswided Apuow Aue [ng ui ded o) Surre] Aosvnelap Jomoutog (1)
1 Juswinysu] AInoag STyl Aq paIndas swns 2 Jo [y ul juswAied ~yerporaun snnbal ‘s)nejap
juswied Jo ased oyl W AIp)a139g 91 Aq ponsst suonendar Aq pawwy se 1deoxo ‘Ae-adnuy] Jneja(g (8)
1q3(] JO UONRILTaddY JOJ SpUnols ‘g
‘A10191998 oY1 £Q pazLoYINE $FIRYD pUB $99] 1D3[03 ABUI 10U} 'S3a] ‘8
010U ;o "SuAIF 241 Jo sKep Q] UTJIA 9A0QE YIIO] 19§ SUOTOE ) JO 2I0UI 10 JUO 9Ye) IO UST 1,1 LISIES [[BYS IOMOLIOg
U A ﬁm&;uuapt 301100 B JI9M0110§] 9A15 Apw I9pUsT “uswnisu] AUnoag syl Iaao Ajuond urepi Aew UdHm Ualf B 03
109[gns st Aradoig ayy jo ped Aue jeyl sSunuIolep Jepuar] Ji IUSWNNSU] ALMBAS SIY1 01 U oy} dunvulplogqns 1opua]
01 Alopovsies JUaWSaSE U UL 21 JO Iopjoy Sy} Wolj s2Indas (2) Io ‘U2l 9Y1 JO 1UAWA0I0JUS 3yl jr-4nid 01 delado
uorndo s JJopuyT oUi Ul P sfutpoadold (eda] U Ul 9U1 JO IWSWOIOMD IsUTESe Spusjap JO “Aq U] oyl yney pood
w §152)u0d (q) ‘19pua 0} 9iqeldonde ISUUEBW B Ul U2l oy} Aq parnoas ucnedlqo syl Jo wawied st 01 Junlm ul ssaide
(®) Iamolrog SSO[UN JUIWNNSU] ALIN0aS sy 1240 Amroud sey yomm uayf Aue a31eyosip Andwoid feys 1omollog
"a[qeded pue anp A[dIEIpsWW 29 {[BYS Japua] Jo uondo a1 v pue
‘3181 10N OU I8 JUOWISINGSIP JO 91BP 91} WOI] 1SDI0TUI 1B [[BYS SIUNOWE OSOUJ, JUOWITIISU] AILUNDS SIY) AQ pAINdas
3Q pue Iomollog JO 19ap [sUONIPPR U2 3wW02aq [eys ydeifered stgl 1apun Iapus Aq pasingsip sjunowe Auy
-z ydeifered w pouonuow SWa)l IS0 pue 2oueInsul prezey ‘soxe) Jo juawded Fupnpur ‘Aradorg ay w
sIydu sJopua pue LAradoig 2y1 Jo anjea 9y 103101d 01 AIessa0ou ST 1aAategM Avd pue op Aew 13pua vyl ‘(suonendal
10 SMEB[ 20I0JUd 0} IO UOHEBUWAPU 10 ‘Aoidnmyueq up Surpasoosd e se yons) Auadord oy w sjyBu sIopua] 1004e
AnueainuBts Aewr ey Fuipsooold (28] v & 215y Jo “uowinnsu] ALnoog Sl Ul pOUIRIIC) SIUSWDaIfe pue SJURLOACD
1oy10 Aue witopad oy syey Jo ‘g ydeiSered Aq pannbai sjustiAed oys Jo siuswied 95ay) oxewr o1 spe) Jomoilog J
‘siuawied
asoy) Suuspaa sidvoar 1epua o1 ysmany Apduwiord fieys Jomouog 1sanbas sJapua] uodn ‘Auradorg oyl ur 1sazonm
s Jopua 10o1e Ajosiaape pinom Aed o1 ampie] J1 wswAed oY1 pamo ST ydIigm AU 2Y) 01 A[Danp owm uo suonednqo
asa) Ked feys 1omouog -z ydeidered ur papnjour jou a1e ey suonsodun pue ssuyy ‘sefreys jedoiuniu 10 [ejUSUILISACE
ne Aed jeys Jomoirog Kuedold o) wi SIYSRY SJIPUFT JO HONIIANOCIJ PUB IIMOLIOY O) SIBIRYDY L




Loan No: 08815528 QQO(}SP?TD 886

10. ReinstatemeU NOQIEE!EghI GCIIAJLM ii@lQRaq ired immediate payment in full

because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstalement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commericement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original I*or-ower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not b a waiver of or preclude the exercise of any right or remedy.

12. Soccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments
of this Security Instruzner.t shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument butdoes not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's ‘iierest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any cther Borrower may
agree to extend, modify, forbear or mak< any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent,

13. Notices. Any notice to Borrowcr provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicablc’1uw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower dcsanates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or ‘any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deened to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instramint shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that aiy provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect oth¢r provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of ‘iz Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the piesence, use, disposal, storage, or releasc
of any Hazardous Substances on or in the Property. Borrower shall not do, nu1 aliow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thzc ais generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, {zasuit or other action
by any governmental or regulatory agency or private party involving the Property and any Ha‘ardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by a1y, governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

10/95 {Page 5 of 7 Pages)
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Loan No: 08815528 Data ID: 886

B SIGNING BELoUoNQc& & ng LOQA mes QaQ RMCUUW Imﬁﬂaﬁjw any

rider(s) executed by Borrower and recorded with it.

Mozsca OJLZA&_ .......................... (Seal)

MONICA ORTIZ —Borrowe
SIGNING FOR THE SOLE PURPOSE
OF WAIVING HOMESTEAD RIGHTS

IGNACIO ORTIZ -—Borrower

[Space Below This Line For Acknowledgment]

State of ILLINOIS §
County of CQ0K §
The foregoing instrumtent was acknowledged before me this__9  day of _ nFCEMRER , 19_ag by

IGNACIO ORTIZ ANY) MONICA ORTIZ m M 2 ﬁ

M i ')lobfucoueb

Notary Public

' Printed N
My commission expires: O | "'( g’ o\ (Printed Name)

OFFICIAL SEAL
MARTHA RODRIGUEZ

NOTAAY "UmLic, STATE
OF ILLINOIS
MY COMM IS ION EXPIRES:01/16/0%
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Loan No: 08813528 Data ID: 886
Borrower: IGNACIO ORTIZ FHA Case No.

131-9394003 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 9th day of December, 1998, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower’s Note ("Note") to

SANTA FE MORTGAGE COMPANY
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

4851 S WOLCOTT

CHICAGO ILLINOIS 60609
[Property Address]

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAY?4ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE ‘AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aadiiom to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveaant ond agree as follows:

INTEREST RATE AND MONTHLY PAYMEN1 CHANGES

(A) Change Date

The interest rate may change on the first day of Aprd /2000, and on that day of each succeeding year.
"Change Date" means each date on which the interest rate could change.

B) The Index

Beginning with the first Change Date, the interest rate will be/pased on an Index. "Index" means the
weckly average yield on United States Treasury Securities adjusted to a-ceiistant maturity of one year, as made
available by the Federal Reserve Board. "Current Index" means the most cecent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer availebie, Lender will use as a new
Index any index prescribed by the Secretary. As used in this Rider, "Secretary meaps the Secretary of Housing
and Urban Development or his or her designee." Lender will give Borrower notice of the new Index.

©) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a-zueigin of TWO and
THREE/FOURTHS percentage points (2.750 %) to the Current Index and rounding the sur: o the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this
rounded amount will be the new interest rate until the next Change Date.

)] Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate, as stated in Paragraph 2 of the Note.

FHA Multistate ARM Rider (Page 1 of 2 Pages) 10/95
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