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Borrower: JUDY CRGSS SWANSON MORTGAGE
bHSHECR) 31T VO

THIS MORTGAGE (' Security Instrument”) is given on tb%%ch day of January, 1999.

The mortgagor is JUDY CROSS SWANSON AKA JUDY A. CROSS AND NEIL SWANSON , HER HUSBARD -+~ ..

, MARRIED TO -+ (“Borrower”).

This Security Instrument is given to AA*{EASSADOR MORTGAGE SERVICES CORE, A CORPORATION, which

is organized and existing under the laws of thz-State of ILLINOIS, and whose address is 16651 SOUTH OAK PARK
AVENUE, TINLEY PARK, IL 60477 ‘

(“Lender”).

Borrower owes Lender the principal sum of Gt BUNDRED SIXTEEN THOUSAND and NO/100-----Dollars

(U.S. $ 116,000.00). This debt is evidenced by Borrows s note dated the same date as this Security Instrument (“Note”),

. which provides for monthly payments, with the full debs, if =ot paid earlier, due and payable on February 1, 2029. This

*Security Instrument secures to Lender: (a) the repaymeit of the debt evidenced by the Note, with interest, and all

-~ renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under

paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this Zuypose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOK Zounty, [linois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MACE A PART HEREOF
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be-acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

- insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

* repair of the Property damaged, if the restoration or.repair is economically feasible and Lender’s security is not lessened.

If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds

- shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to

Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance

carrier has offered .o iettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to

repair or restore the Pioperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-

day period will begin wlier the notice is given.

Unless Lender and ‘8crrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of ‘be monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragrapii. Z1 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage tO !ne Property prior to the acquisition shall pass to Lender to the extent of the sums
~ secured by this Security Instrumeix mmediately prior to the acquisition. .

6. Occupancy, Preservation, Muirienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish -and use the Property as Borrower's principal residence within sixty days
after the exécution of this Security Instrument and shall continue-to.occupy the Property as-Borrower’s principal residence
for at least one year after:the date:of occupancy, unless Lender-otherwise agrees in.writing, which consent shall not be
unreasonably withheld, or-unless extenuating circur.istances-exist which are’ beyond: Borrower’s. control. - Borrower shall
not destroy, damage or.impair the Property, allow the ¥:operty to.deteriorate, or-commit waste on the Property. Borrower
. shall be-in default if any forfeitire action-or proceeding, whother civil or criminal; is:begun that-in Lender’s good faith

-+ judgtnent- could: result . in forfeiture.of the-Property-or ctherwise materially impair: the lien created by “this Security
‘Instrument or:Lender’s sécurity interest: .- Borrower may ‘cure such a-default.and reinstate, as provided in paragraph 18,
by causing the action or proceeding:to be dismissed with a*ruling that,.in Lender’s good faith determination, precludes
forfeiture of the Borrower’s-interést in-the. Property or- other.mateiia’ impairment of the lien created by. this Security
Instrument ‘or Lender’s-security interest. -Borrower-shall- also be- s Zefault.if-Borrower, .during the loan application
process, gave-materially. false-or inaccurate information:or+statements. t2-Lender: (or failed to provide Lender with any
material information) in-connection’ with -the-loan. evidenced by the Note, irclucing, but not limited to, representations
concerning Borrower’s occupancy of the Property as-a:principal-residence.. 1{-+his. Security Instrument is on a leasehold,
Borrower shall- comply-with:all the: provisions. of: the lease: 'If. Borrower -acquires ie#. title to the Property, the leasehold
*and the fee:title shall not-merge unless Lender agrees to the-merger in writing.: - ' .

o ‘7. Protection of: Lender's ‘Rights in'the Property. - If Borrower-fails:to perfo:m-the covenants and agreements
contained in this Security Instrument, or there is-a-legal proceeding that may significan’ly affect Lender’s rights in the
Property (such as a-proceeding in bankruptcy, probate, for condemnation or forfeiture or to enorce laws or regulations),
then Lender-may do and pay for whatever is necessary to protect the value of the Property an< Twender’s rights in the
Property. Lender’s actions may-include paying any sums sccured by a lien which has priority over tiis-security Instrument,
appearing in court, paying reasonable. attorneys’ fees-and ‘entering on the Property to make repairs, £ lthough Lender
may take action under this paragraph-7, Lender does not<haveto do so....* . .~ v % ‘

- Any amounts disbursed by Lender under this paragraph:7 shall-become additional debt of Borruwer secured by
this Security Instrument.- Unless Borrower and Lender agree to other-terms of payment, these amounts shall bear interest
.. from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment., i .7 de o s e JETR R A :
: 8. Mortgage Insurance. If Lender required-mortgage insurance.as’a‘condition-of making the-loan secured by

.this Security Instrument; Borrower shall:pay: the' premiums-required to maintain the mortgage-insurance in effect. If, for
any reason, the -mortgage insurance-coverage required by:Lender lapses or ceases'to bé in-effect, Borrower shall pay the
premiums’ regjirired to ‘obtain coverage substantially.equivalent: to’ the mortgage:insurance- previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage irisurance previously in effect, from an alternate mortgage
insurer approved by-Lender. If substantially equivalent.mortgage-insurance coverage-is not available; Borrower shall pay
to Lender each-month-a-sum‘equal to one-twelfth: of-the- yearly:mortgage insurance -premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. «Lender will accept, use and retain-these payments as a

" loss reserve in lieu of mortgage: insurance. Loss reserve payments may:no longer- be required, at the option of Lender,

.o " * ! A ey .2, - N . .
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
- interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option sha]l not be excrcised by Lender if exercise is
_ prohibited by federal law as of the date of this Security Instrument.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at -any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if mo acceleration had occurred; (b) cures any default of any other covcnants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees of 15.00% of the
sums due under the Note described.above or the amount allowable under applicable state law; and (d) takes such action
as Lender may re-sont.bly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation {0 nay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Secusitv Instrument and the obligations secured hereby shall remain fully effective as if-no acceleration
had occurred. However /ihi right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chupze of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold-ore or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Lear-Servicer") that-collects monthly payments due-under the Note and this Security
Instrument. There also may be one or mor~ changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower wiill be given written notice of the change in accordance with paragraph 14 above
and applicable law. ., The notice will.state tle nime and. address of the new Loan Servicer and the address to which
payments should be made. The notloc will also contain any other information requlrcd by apphcablc law.

20. Hazalfdous Substances., Borrower shali ot .cause or-permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or. in, the Property~ Zorrower shall not do, nor allow anyone ¢lse to do, anything
affecting the Property that is in violation of any Envuonmc L), Law., Thc prccedmg two sentences shall not apply to the

-" presence,, use, or storage on.the Property: of small quantities of . Hazardous Substances that are gencrally recognized to

- be appropriate, to normal residential uses and to maintenance o the Property. .,

Borrower, shall. promptly give. Lcnder w-ntten notice of .aav ipyestigation,. clzum, demand lawsult or other action
~ by any governmental ,or regulatory,agency or, private party mvolvm' the-Property and any. Hazardous Substance or
Environmental Law of which Borrower has,actual. knowledge. . If, Bormv er learns, or.is. notlfir,d by any governmental or
regulatory authority,, that any removal, or othcr remediation; of any Haza' 5118 Substance affectmg the Property is
necessary, Borrower shall _promptly; take all necessary remedial actions in aworumce with Environmental Law.

As used in this paragraph 20, “Hazardous : Substanccs are those suost awes dcﬁncd as toxic or hazardous
substances by Environmental Law and thc fo]lowmg substances; gasolme kerosene, ol?'.,r ﬂammablc or toxic petroleum
- products, toxic pesticides and herblcldes, volatllc sotvems materials containing asbestuc or. tormaldchydc and radioactive
materials. As used in this paragraph 20, “Envuonmental Law" means federal laws and kw of the jurisdiction where the
Property is located that relate to health, safety,or, ¢ cnvxronmcntal protcctlon. Cden

Non-UNIFoRM COVENANTS. Borrower and, Lcnder furthcr covenant, and agrcc as foliowr:

21. Acceleration; Remedles Following Borrower’s breach of any covenant or agreersent in this Security
Instrument, Lender at. its. option may require. immedlate payment- in full. of all sums securei Ly this Security
Instrument without further demand and may fore_close this Security Inst_rument_by ]udlClal proceedme Lender shall
be entitled to-collect.all. expenses incurred.in pursning the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys” fees of 15,00% of :the sums due under the Note described above or the amount
allownble under applicable: state law and costs.of title:evidence.., -« .. - . .. . “
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Confidentiality. Borrower and Lender agree that the mediation and arbitration proceedings are confidential. The
information’ disclosed in such proceedings cannot be-used for any purpose in any other proceeding.

Claims Excluded from Mediation and Arbitration. Notwithstanding the foregoing, neither Borrower or Lender
can require the other to mediate or arbitrate (i) foreclosure proceedings, whether pursuant to judicial action, power of
sale, assent to a decree or otherwise, proceedings pursuant to which .Lender secks a dcﬁclcncy Judgmcnt or any
comparable procedures allowed under. applicable law-pursuant to which a lien holder may acquire title to or possession

. of dny property which is security for this Transaction and any related personal property (including an assignment of rents

N\

\

: ..NEIL SWANSON —Borrower
IS SIGNING FOR THE SOLE PURPOSE. OF

. Mﬂﬁlﬁwmw»b .............................. (Scal) 't{l' \ 4,

or appointment of a receiver), .upon default by the Borrower on the Transaction or (i) an application by or on behalf
of the Borrower for rchcf under the fedcral bankruptcy laws or any other similar laws of general application for the relief
of dcbtors, through thc msntutlon of appropnatc prooccdmgs, or (i) any Clalm where Lender seeks damages or other
relief because of Borrower § defau]t undcr thc tcrms of a Transactton Enforcement of thts Ssection will not waive the right

-----

Agrecment O T Y U EEAT Y P NLES S e gt T o ST L P TR
‘No' Other Arbltratmn?Agreements Thls Agrecmcnt Hs: thc only agrcemcnt betwccn Lcnder and Borrower

.regardmg alternative dispute resolution, and supersedes any prior. agreements to mediate or arbitrate Claims. This

Agreement may only k¢ modified by a written agreement- between Lender and Borrower.

BORROWER 4ND LENDER AGREE TO WAIVE ANY RIGHTS TO TRIAL BY JURY OF ANY AND ALL
CLAIMS.

25. Riders to thts Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, th< covenants and afrcements of each such rider shall be incorporated into and shall amend
and supplement the covenants ard 1greements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable boics)]

X] Adjustable Rate Rider "] Condominium Rider O 14 Family Rider’

[] Graduated Payment Rider, ) Tlanned Unit Development Rider [ Biweekly Payment Rider
04 Balloon Rider . . .... AE Rate Improvemcnt Rider = .. I:I Second Home Rider
C] Other(s) [SPECify], .« wv - v - i bt s g v e bere e

BY: SIGNING BELOW, Borrower accepts and agice=+to:the terms and covenants contamcd in thts Sccunty Instrument
and in any rider(s) executed by Borrower and recordc( with.it, -«

WAIVING HOMESTEAD RIGHTS

[Spam Bolow This Line For Aclmowl edgmemj' ‘
State of ILLINOIS ' '
County of COOK - C N

The foregoing instrument was acﬁowlcdgcd before me this \OL day of \Bﬁ,h\ AQ A 5[ , 19q ’ by
JUDY CROSS SWANSON ANP NEIL SWANSON- - - AND. NETL SWANSON HER HUSBAND

MARRIED 70 + N
XS

5 Notary Public

Ysane UTV"D\\{\\U\

My commission expires:_- (Printed Name)

"OFFICIAL SEALY.

B S _ % DIANE M. TROJNIR

* Notary Public, State of fiinois
My Commtsston Expires 05/04/01

Form 3014  3/98 (Page 7 of 7 Pages)
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LOT 81 IN PALOS MEADOWS, A SUBDIVISION OF THE EAST 1338.30 FEET (A% MEASURED ALONG THE
CENTERLINE OF 111TH STREET)} OF THE PART OF THE SQUTHEAST 1/4 OF SECTION 14, TOYNSHIP 37
NORTH, RANGE 12, BAST OF THE THEIRD PRINCIPAL MERIDIAN, LYING SOUTHERLY OF A LINE PARALLEL
WITH AND 75 FEET SOUTHERLY OF THE CENTERLINE OF THE CALUMET FEEDER AND NORTHERLY OF A LYNE
PARALLEL WITH AND 660 FEET NORTHERLY FROM TH#E SOUTH LINE OF SALD BOUTHKASY 1/4 (EXCERY
THAT PART TAKEN FOR S$TREET PURPQSES) ; ALSQ, Y¥{E WEST 547.9 FERT OF THE EAST 1388.30 FEKT
OF THE SQUTH 660 FEET (EXCEPT THE SOUTH 375 FRET THEREOF) OF SAID SOU|HEAST 1/4 IN COOK

COUNTY, ILLINOIS,
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Loan No: TMC32483 Data ID: 136
Borrower: JUDY CROSS SWANSON

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of January, 1999, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower"} to secure Borrower’s Adjustable Rate
Note (the "Note") to AAMBASSADOR MORTGAGE SERVICES CORP. (the "Lender”) of the same date
and covering the property described in the Security Instrument and located at:

8050 VALLEY DRIVE
PALOS HILLS, ILLINOIS 60465
[Property Address)

THE NOTE CoONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUN17:LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAiY.

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthei-covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9375 %. The Note provides for changes in the interest
rate and the monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMiT CHANGES

(A) Change Dates
The interest rate I will pay may change on the ﬁm day of February, 2000, and on that day every 12th
month thereafter. Each date on which my interest rate couid change is ca]]cd a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate -will be bas:d on an Index. The "Index" is the weekly
average vield on United States Treasury sccurities adjusted to a corsiant maturity.of 1 year, as made available
by the Federal Reserve Board. . The most recent, Index- ﬁgurc avaﬂab’c as of the date 45 days before each
Change Date is called the "Current Index.!, .= .-

If the Index is no longer available, the Note Holder will choosc 4 4o index which is based upon
comparable information. The Note Holder will glvc me notlcc of this choie

(C) Calculation of Changes R

THREE/EIGHTHS percentage point(s) (5.375 %) 'td'thc Current Index. The Note Holdn will then round the
result of this addition to the nearest one-eighth of one percentage.point (0.125%). Subject ty the limits stated
in Section 4(D) below, this rounded amount will be my new.interest rate until the next Charge Date.

The Note Holder will then determine the amount of the monthly payment-that would be sufficat to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date 2t my new
interest rate in substantiaily equal payments. The result of this calculation will be the new amcunt of my

monthly payment

" o [T P L L |
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