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'MORTGAGE

. THIS MORTGAGE ("Sccuirity Instrument”) isgivenon ganyary 21, 1999 . The mortgagor is
[DEBORAH J. ODELL, (AN UKMARRIED WOMAN divorced not since remarried '

("Borrower").
This Security Instrument is givento 03¢ Kent Mortgage Company, 2 :

which is organized and existing under the laws-of THE UNITED STATES OF AMERICA , and whose address is
B30 TOLLGATE, Elgin, IL 601023 (‘"Lender").
Borrower owes Lender the principal sum of Gne Hundred Twenty Thousand Dollars and no/100

Dollars (U.S.$ 120,000.00 ). This debt s
evidenced by Borrower's note dated the same date ashis Security Instrument ("Note"}, which provides for monthly
payments, with the full debt, if not paid earlier, due and pavatleon february 1, 2029 . This Security
Instrument secures to Lender: (a) the repayment of the de ot evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all sther sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the pe:iarmance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Berrowsr does hereby mortgage, grant and convey to
Lender the following described property located in ¢ o0 k '
County, lllinois:

SEE ATTACHED LEGAL (?w\ﬂng,ﬁ,

which has the address of 1930 ASHBURY LANE , PALATINE ,
[Street] [City]
llinois 60067 ("Property Address');
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0491 /3014(3-90)-L PAGE 1 OF 6

iy 2 [ o r'\
.!'1'-‘ Sy,
(15 S IR LY




UNOFFICIAL COPY L

9402 39vd 1-(06-6)7108/ 160/ /T LAND/ DS
06/6 ¥10€ WHOAL INIWNHLSNI WHOLINN DWTH4/YIWNNS—-ATINYS 31ONIS-SIONITI

‘a0110u jo Buinb ay) Jo SABP 01 UIYIM SAOGE LU0} 19S SUOIOR SUJ O 8IOLL O BUO 8)El JO udl| 8y} AJSIES |[BYS JemoLI0g

‘ual) auy1 BuiApuepl 9on0u e Jamoliog anb Aeww JapuaT ‘Juswiniisu| AJINDAS SIY} 18A0 Awoud upene Aew yoym uay e

o1108[qns s1 Auadoid eyy jo ued Aue Jey) sauILLRIBP JapuaT J| JuswnIsu| AJNIag siyl O} usl| ay) Bujeulpiogns JepusT

01 AI01oBISI1ES JUsWaaIbe Ue uslj 9yl JO JaP|oY BU) WOoJj S8INSS (D) 40 US| Y1 JO JusWadIouB 8yl wansud o) slerado

uoiuido s Japus ay) ul yaiym sbuspsascid [efs) ‘ul ual ey} Jo JuBWSdI0UD 1sulefie spusjap Jo 'AQ ual| ay1 yuey pooh

ul s186Ju03 (q) tapua 0} 3|grIdadoe Jsuuew & uj udll 8uy) Aq painaes uopebyqo sy Jo wawAed ay) o1 bunum u) sesube
() :1amoL10g $Seun Juawiniisuj A1naag sip Jeno Awoud sey yoiym ual| Aue sbieyasip Apdwoud jleys Jemoliog

. ‘syuawAed sy Bususpire sidiesal Jepus
03 ysiuany Apdwosd [[Bys Jomouog ‘Afioaap siuawAed asayl saxew Jamoslog J ydesBeled syl sapun pred aq 0} sjunowe
JO S32II0U ||B Japua] 01 ysiwing Apdwoud jeys Jemouiog ‘JualuAed pamo uosied syl O} Ali0a1Ip SwWil UO waLp Aed
I[BysS Jamouiog “Jauuew teyy ur pred Jou y 1o ‘g ydeiBesed ul papiaosd sauuew ay; ul suopebgo assyl Aed (eys Jamouog
‘Aue J1 'sjua) punoJb 1o siuswAhed ployases| pue ‘Juswniisu| Aunoas siy) o0 Aloud uiene Aew yaym Auadoig

auy 01 a|qenquue suonisodwi pue sauyy ‘sebleyd ‘sjuswissesse ‘saxel e Aed |[eys Jemoliog “suan ‘sabieys v

910N 8y} Jeptn anp sabireys a1e) Aue 0] 4sk) pue ‘anp [edioupd 0] ‘yunoy ‘enp 1saiaul 0} ‘piys iz ydesbeled sapun
sjqeied sjunowe o0} {punaes ‘8joN ayi Japun anp sabijeyd uawAedasd Aue 0} ‘181 paiidde aq jeys g pue | sydesbesed
J8pun Japua Ag panuoal sjualuked (e ‘asimuiayio sapiroid me| sjgealdde ssajun ‘sjudwied Jo uoneoddy '

“uawniisu| Alundag siui Aq painoas swins

ay1 1surebe JpaId B Se 9]2s J2-UosINboe Jo awis syl e 1apua Aq pjey spung Aue Adde jjeys ‘Auadold syt jo a[es Jo

uomsinbae ayj 0] soud ‘Japua ‘al:edoad aus jes Jo aanboe jjeys Japus ‘1 g ydeibesed sapun ‘| JapusT Aq piay spun4
Aue Jemouiog 0} punyal Apdwoad ;isys JapuaT ‘swunuisu) Aninoas siyi Ag painaas swins jie Jo jiny up juawwAed uodn

“UONB! DS, [-5(0s S Japuat 1e ‘sjuswded Ajyiuow sl ueyl 310w ou ul Agusioyep syl dn

oNeL ||Bys Jemouiog -Aausiolep ay) dr axert: o) AIessaoau JUnowe ay) 1apuaT o Aed fieys Jomodiog aSed yans ul ‘pue

‘BunuM U1 18mo.10g ANoU 08 ABW JapU 3T ‘enp usym Swa)| moios3 ayl Aed 0] JuSIOIYNS JOU SI W} AUE B 1BpUd] Ag

ploy Spund ay} JO JUNOWE 3} j| "Me| 9|qealjudE 0 SluaWaIIND3J Ay} Litm SIUBPIOITE Ul SPUN SS30Xa a3 Joj Jamollog
0} JUNOJDE ||eys Japus] ‘me| ajqealdde Aq piot; o0 0f paniwiad SluNoLwe 8yl pasdxe 18pua’ AQ piay spund ayi |

quaWwniIsu| AlUnoeg §107#q Penass swins (|e Joj A1undes feuonippe se pabpajd ase spuny

ay| ‘9pewW SeMm SpUNd Ayl 0} Jap YIBa YIym J0}) 880uind sy} pue spung 8y} 0} sugep pue sypaio Buimoys ‘spund

ay} Jo Bununoase [enuue ue ‘abieyd InoyMm 18MoL0g 01 3B ([eys Japus "spuny ay) uo pied ag (leys 1sassiul 1Byl

“Janemoy ‘Bunum ur 9aiBe Aell 18puaT pue 18mo.0g "SpuUn- ayl uo sbuiuies 1o 158181 Aue jomo.iog Aed o} paunbay

aq 10U |[eys tapua 'pied aq o} 1sasaiul seanbal me) 8qedddT Jo apew s| Juswaalbe ue ssejun esimayio sepirosd

me) ajqeoidde ssajun ‘UBO] SIY} YIm UOIIBUUOD L) JapudT Af; Dasn 80|AJ9s Buinodal xe) elelsa [eal wapuedapuy

ue Joj abieyo awi-auo e Aed 0] 1amoliog a4inbal Aew Japue'( 1eAemoH 'abieyd B yons ayew 0] Japua syunad

me| sjqesidde pue spung ay3 uo 1181w Jamoliog SAed JapuaT SSa1 'S8l MOIOST 8yl BuiAjliaA 10 'JUNOIJE MOIDSS

ay1 BuzAfeue Ajrenuue 'spung ay: Buik|dde pue Bu|pioy 1o} J1am01i0g #DJEYD J0U ABLW JapUaT "SLWBY MOJIOST BL) Aed

03 spun4 ays Aldde fjeys Japus "yueg UBoT SWOH (eJapaJ AU Ul IO (UOEPINSUL UB UONS S) JapuaT Ji ‘Jepud Buipniou)
Auue 10 ‘Aypeuawnsu; ‘Aousbe [eiepay e Aq painsu) aJe s)isodap asoum UCLDISU| UB Ul Py 8q |jeys spund 8yl

‘me) gjqeadde
YIIM SOUBPIOOIR Ul SSIMIDYI0 JO SLUB) MOIOST 81NNy JO SBINNPUACXa JO S8JeLIISs V|GPL0Sed) pU. BIEp JUBLIND JO Siseq
8y} UO aNp SPuUN4 JO JUNOWE 8y} 81BW|1S8 ABW JBPUST 'JUNOLWIE 19SS3| 811 PI9IX8 04 1)U JUNOWE UE Ul Spund p|oy pue
199]j00 ‘aw Au 12 ‘AW JBpUaT ‘08 §| ‘JUNOULE J3ssa} B S1as Spund ay) o1 saydde Jey) me| J5L10e SSajUN ‘(. vdS3y.) ‘bas
10 1092§ "D°S'N 21 ‘SLI} O W WO PBPUBWIE S /6| J0 1OV SBINPBJ0Id UBLUBJIAG 21L1e4 [EBY [EJAPd) 8y} 1apun
JUNCOIB MOIDSE S JaM0.I0g 10} 81inbai Aew ueo| abebuow pajeje. A|leiepsa) B 10} J8PUS] B JUNVLLE WNWIXBW d} Paaoxs
0} 10U JUNOWJE U U SPUM4 PIOY PUE 103109 ‘sl AUR 18 ‘ABW JapusT ,'SWs)| MOJOST, PajjED 8IE Swie]] asay) swnjwaid
aoueinsu| aBebuow Jo JuswAed sy} o nai| u} ‘g ydeibesed Jo suoiSIA0Id BUI Yim SOUBPIOIIE Ui LANUST O} JamoLiog
Aq s|qeked swns Aue (j) pue ‘Aue j ‘swnjwaid sourinsu; abebuow ApesA (8) !Aue j ‘swniwald sduBINSUl POOY Ayeah
(p) ‘swnward soueinsu; Auedoid 4o prezey Apeah (o) Aue y ‘Ausdoid ay) uo sjual punoif 10 sjuawAed pjoyases|
Aueak (q) ‘Apedold ayl uo usl| e Se Juawniisu) A11In39g siy1 1aa0 Ajoud uiene ABW YOIUm SIUBLISSASSE pUE SBXE) Ajreah
(e) 204 {,spund,) wns e ‘iny uj pred sf SION Ay} [qUN 'JON 8y} J8pun anp ase sjustuAed Ajyuow Aep au) uo Japue 0}

Aed ||leys 1amo.I0g Jopua AQ JSAIBM URUM B O} JO me| 9|qedljdde 01103[Qng aduBINSU| puB S$9X2) JO} Spung g

910N

ay} Jepun anp sabieya aje| pue juswAedaid Aue pue 810N 8l AQ PaOUIPIAS 1G8P BUI UO 15818Ju} PUB JO [ediaund ay)
anp uaym Aed Andwold jjeys semouiog -safiseyQ aje pue juswAiedaid 1sai1alu) pue edisunid jo uawied °L

sk ga.6. pue JUBUSADD 19PUT PUB JamoLog "SINYNIAOD WHODINN
‘Auadoud [eas Buuaaod uawnisul A1UNJ9s Wwiojun B alMiIsuod 0} uonaipsuni Aq suoireuea pajug

UM SIUBUSAOD ULIOJUN-UOU PUB 8SN [EUOHEU IO} SIUBUSAOD LLOJUN SBUIqUIod INJNNYLSNI ALIENDIS STHL
"PI0DD1 JO SBIUBIGINIUD
Aue 01 100igns ‘spuewsp pue swiep jje 1suiebe Auedoid ayy o1 ajm ay) Ajlesoualb pusjap |m pug SlURLIEM JamoLog
'p1009) JO SBOURIQUINOUS Joj 1daoxa ‘pasequinoudun s1 Auadold sy} jeyl pue Ausdoid ay) Aaaucd pue juelb ‘abebuow

03 JyBu ay1 Sey pue pakeruod Agesday alelse au JO pasies Alnme; St Jemonog 18yl SINYNIAOD HIMOHHOE
z26¢£5021 "ONNVO1

LECLBO66




_- UNOFFICIAL COPY

LEGAL DESCRIPTION:
PARCEL 1:

BUILDING 17, UNIT C, IN ASHBURY COUNTRY HOMES AS DELINEATED AND DEFINED IN
SURVEY ATTACHED' TO AND MADE A PART OF A DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDEZ AS DOCUMENT NUMBER 88286271 TOGETHER WITH AN UNDIVIDED
INTEREST IN THE COMAON ELEMENTS APPURTENANT TO SAID UNIT, AS AMENDED AND
SUPPLEMENTED FROM TIME TO TIME IN THAT PART OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTIZN 29, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN'CUOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESG FOR THE BENEFIT OF PARCEL 1 AS CREATED BY

THE DECLARATION OF CONDOMINIUM wrLZCORDED AS DOCUMENT NUMBER 85131022, IN
COOK COUNTY, ILLINOIS.

. 02-29- 900 -020-/02/
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
|f Borrower abandeas ihe Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to seitle a niaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s given. '

Unless Lender and Borrcwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon*!\ly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 tke-Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Froperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imimzd.ately prior to the acquisition.

6. Occupancy, Preservation, Maintenaiice and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, establisk; ~iad use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument arid=hall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occunaricy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action-or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the rorerty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower insv-2ure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed it a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Pioperty or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borruwer shal also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterents to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by *i2 Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal-tesidance. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowz=aoquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writ'iig.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveriaitts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly afiect .ender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforsa laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Fropety and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has pricuiy over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propetty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this-paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear |
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
in it is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums.
secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrurent. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted 2y this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigii %o Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have

. enforcement of this Security I:strument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify-for i2instatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ifno
acceleration had occurred; (b) cures ajy default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, inci:ding. but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure ‘nat the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumerit-and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o refastate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Ncte or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer') that collects monthly payments riue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 't a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acceicar.ce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer a1 the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preszrae, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allaw 2nyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentepces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gererally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardeug Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by ;1 governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tae Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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LOANNO. 1205352

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis  21st dayof January, 1999 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower'sNoteto 01d Kent Mortgage Company, a Michigan Corpaoration

(the “Lender") of the same date and covering the Property described in the Security Instrument and located ’
at: i
e 4

1930 ASHTURY LANE,PALATINE,IL 60067 h
[Property Address]

The Property incli:des, a unit in, together with an undivided interest in the common‘élements of, a
condominium projec! i own as: N
ASHBURY COUNTKY HOMES .

fName of Condominium Project]

(the "Condominium Project’). Iiinz awners association or other entity which acts for the Condominium
- Project (the "Owners Association") hrias title to property for the benefit or use of its members or
shareholders, the Property also inctudes Rorrower’s interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower’s intcrest

CONDOMINIUM COVENANTS. In addiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant‘and agree as follows:

A. Condominium Obligations. Borrower shaii erform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The"Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when cluz; all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Association mzintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominiura Proiect which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods’ ard against the hazards Lender
requires, including fire and hazards included within the term "extended covernyge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mantnly bayment to Lender of the
yearly premium installments for hazard insurance on the Property; and '

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insirence coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Qumers Association
policy. _ ‘

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repai-friowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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