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Preparcd by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612
Loar Number: 0000220179 Iéla

MORTGAGE

THIS MORTGAGE ("Security Instrumeat") is.given on December 31, 1998 . The mortgagor is

BARBARA RAY , AN UNMARFIEL WOMAN , AS SOLE AND SEPARATE PROPERTY
A.

("Borrower"). This Security Instrument is given to

‘NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI4 CORPORATION ,
which is organized and existing under the laws of  CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000 '

IRVINE,CA 92612 ("Izsider™). Borrower owes Lender the principal sum of
Eighty-Nine Thousand, Two Hundred Fifty and No/100

Dotlars (US. $ 89,250.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Insiurient ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on ‘ Japzary 1, 2029 . This Security

‘Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi, and all renewals, extcnsions and
.modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrph 7 to protect the security of
-this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under ‘his Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desenbed property located in

CO0K County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:16-02-326-008

o
which has the address of 837 NORTH HARDING AVENUE , CHICAGO

[Street, City],
llinois 60651 [Zip Code] ("Property Address");
ALLINOIS -Single Family - FNMA/FHLMC UNIFORM ~_ _.
é INSTRUMENT Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morlgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pad
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender: Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shail be apptied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not awswer within 30 days a notice from Lender that the insurance carrier has offered to sette a claim, then
Lender may collect the iiisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums securcd
by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriow er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pa_mients referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower’s right to any insurance policies and proceeds resuling from damage to the
Property prior to the acquisition shal.-pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenznce 2nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuyy 'he Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs n 'writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s soad faith judgment could result in forfeiturc of the Property or
otherwise materially impair the lien created by this Security Instrurént or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the uction or proceeding to be dismissed with a ruling that, in
‘Lender’s good faith determination, precludes forfeiture of the Borrower’s inferest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sccurity interest. Beziower shall also be in default if Borrower, during the
‘loan application process, gave materially false or inaccurate information or statcmen's lo Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noi, iichiding, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Scewiiny Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Progp.rty - the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

‘ 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in

this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s r.ghts in, the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ezt Lender may do and pay
sfor whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendeis actions may include
.paying any sums sccured by a lien which has priority over this Security Instrument, appearing in couly, paying rcasonable
attomneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Anstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o

‘be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. LDW
Initials
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or.transferred (or if a beneficial interest in Borrower is sold or ansferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower- n’rﬁst pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of ths period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.,, . * \*

oy

18, Borrowererght to Reinstate. lf Borrower meets Lenam\condmons Borrower shall have the right o have

.....

©. 0000220179

applicable law may specify for reinstatement) before sale of the Property pursuam to any powcr of sale containcd in this Security
Instrument; or (b) entry of a judgment enforcing this Secumy lnsnomeo_L,Those conditions are that Borrower; (a) pays Lender all
sums which then wiuld be due under this Security Insu'umentﬁand the Note as if no acceleration had occurted; (b) cures any
default of any other coreaants or agreements {c) pays all\expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabld attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Lendir’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchaxgad. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 25 17 no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. A , ;o : Co

19. Sale of Note; Change of Loan Servieer.  The Note or a partial interest in the Note (togethcr with this Security
[nstrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pzyments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sals of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pa’acraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wrich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ¢r nermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do._<ior allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seiiencss shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally récognized to be appropriaie to normal residential uses

_ and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation' clam, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and aiy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic’ ratroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicacuve materials. As used in
this paragraph 20, "Environmental Law" means federat laws and laws of the jurisdiction where the Propeity is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
-applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

-that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
:Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. é M
Initiats
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K & M Title File No.: 3226
STCI File No.: 59783

LEGAL DESCRIPTION

Lot 39 in Block 8 of Thomas J. Diven’s Subdivision of the west 1/2 of the southwest 1/4 of the southwest
1/4 of the east 2 of the northwest 1/4 of the southwest 1/4 of Section 2, Township 39 North, Range 13,
East of the T'id Principal Meridian, in Cook County, Illinois.

o

Property Address: 837 North Harding Avenue
Chicago, IL 80644

Permanent Index Number:  16-09-226-009
F A
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Loan Number 0000220179

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 3tst day of December 1938 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"'} and Adjustable Rate Rider (the "Rider"} of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CEMIUbY MORTGAGE CORPORATION, A CALIFORNIA CCRPORATION

| (the "Lender").

Property securing repay.iient of the Note is described in tﬁe Security Instrument and
located at:

837 NORTH HARDING AVLNUE , CHICAGO,ILLINOIS 60651

(Propesty Address)

To the extent that the provisions of this Ad astable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secur itv-instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedé-any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in.t:i¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as tollows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date vl not be greater
than 11.5000 % or less than 10.0000 %, Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by more thax One and

One-Half percentage point(s) (  1.500 %) from the rate of ipterest I
have been paying for the preceeding 6 months. My interest ratc v.i)l never
be greater than 17.0000 % or less than 10,0000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

L . %,

BARBARA A?AYJA( /

New Century Mortgage ridmin.ifd krs 011397
RE 102 (082296)
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ADJUSTABLE RATE RIDER 0"
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 31st day of December ,
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate que (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
837 NOZ.Th HARDING AVENUE , CHIGAGO,ILLINGIS 60651

[Property Address]

THE NOTE COHTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOMHRQWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINIUM.RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In acdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenunt and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of - 10.0000 %. The Note provides for
changes in the interest rate and the monthly payments, as{cliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of Jantiary , 2001 , and on that day
every 6th  month thereafter. Each date on which my interest rate coui change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an‘iidex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as o1 theTizst business day of the
month immediately preceding the month in which the Change Date occurs is called the "CurrcptIndex.”

If the Index is no longer available, the Note Holder will choose a new index that is tascg.upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Beforc each Change Date, the Note Holder will calculate my new interest rate by adding Five and

Three-Fourths percentage poini(s) { 5.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Unitorm Instrument

@% -8388 (9406) Form 3138 6/94
VMP MORTGAGE FORMS - (EDO]SZ%-?Z%’ E}
Page 1of 2 Initiafs:
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 31st day of December 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to NEW CENTURY MORTGAGE CORPORATION

(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

837 NORTH HARDING AVENUE , CHICAGD, IL 60651

(Property Address}

1.4 FAMILY COVF(ANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant agree as follows:

A. ADDITIONAL PROPERTY -SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Secunty Instrument,~the following items are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter: located in, »n, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the-puiposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingoishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges_stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hercafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be anu remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property ‘described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred o in this 1-4 Family Rider and the Security
Instrument as the "Property."”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower snall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agrees iz writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any goverame<atal body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior.xritten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent luss/ip-addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
‘Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
ihave the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.

‘MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
UNLFORM (R} / MLM / RID1-4F / 5.81 (page T of 2 pages)
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