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Prepared by:

FREMONT INVESTMENT & LOAN
175 N. RIVERVIE¥ DRIVE
ANAHREIM, CA S20C8

MORTGAGE ADVANTAGE TITLE COMPANY
77 a0l

THIS MORTGAGE ("Sceurily nstrument"} i>-given on January 19, 1999 . The mortgagor is
EDITH R. SMITH, AN UNMARRIED PERSON AND CELESTE J. SMITH, AN UNMARRIED
PERSON '

("Borrower"). This Sceurity Instrument is given to FREMONT (NVLSTMENT & LOAN

ITS SUCCESSORS AND/OR ASSIGNS RECORDING BOX 156

which is organized and ¢xisting under the laws of CALIFORNIA , and whose
addressis 175 N. RIVERVIEW DRIVE, ANAHEIM, CA 92808
("Lender)-Rorrower owces Lender the principal sum of

Eighty-One Thousand and No/100 -----eeeeu=uw P Fee e e e —————————
---------------------------------------------- =m===-==Dcizs (US. §  81,000,00 ).

This debt is evidenced by Borrower’s note dated the same date as this Sceurity Instrumcns ("Mote"}, which provides for monthly

payments, with the full debt, if not paid caclier, due and payable on February 1, 20:y . This Security

Instrument secures to Lender: (2) the repayment of the debt evidenced by the Nole, wilh interest, and all renewals, extensions and

modifications of the Not; (b) the payment of all other sums, with inlercst, advanced under paragrann 7 to proleet the security of

this Sccurily Instrument; and (c) the performance of Borrower’s covenants and agreements undcr Uns-Sccciity Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey © Lender the following deseribzd property located in

CODK County, Ninois:

THE NORTH 18.50 FEET OF THE SOUTK 83.00 FEET OF THAT PART OF LOTS 14 TO 1&, BOTH INCLUSIVE,
TAKEN AS A TRACT LYING EAST OF A LINE DRA¥N AT RIGHT ANGLES FROM A POINT IN THE SOUTH A
LINE GF SAID TRACT, 72.98 FEET EAST OF THE SOUTHWEST CORNER THEREOF, TO A POINT IN NORTH
LINE OF SAID TRACT 71, 83 FEET EAST OF THE NORTHWEST CORNER THEREOF, ALL IN BLOCK 4 IN
SUPERIOR COURT COMMISSIONER'S SUBDIVISION OF THE EAST 10-1/2 ACRES (EXCEPT RAILRDAD) OF LOT
1 IN COUNTY CLERK'S DIVISION OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCGOK COUNTY, ILLINDIS.

Parcal ID#: 1028209034 . ,
which has the addressof 4824 € KIRK SKOK!IE, \ {Street, City],

Tinois 60077 [%ip Code] ("Properly Address");

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

- INSTRUMENT Form 3014 9/90
e Amended 5/91
@B ~6R(IL) (asom ﬂ
PagatolG VMP MORTGAGE FORMS . (800)521-728) p
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TOGLTHER WITH all the improvements now of hereafler crected on the property, and all casements, appurtenances, and
fixturcs now or herealter a part of the property. All replacements and additions shall also be covered by this Sccurily Instrument,
All of the foregoing is referred to in his Security Instrament as the "Property."

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right W mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls and
will defend generally (he title to the Property against all claims and demands, subject to any cncumbrances of record.

TI1IS SECURITY INSTRUMENT combines uniform covenants [or national use and non-yniform covenants with limited
variations by jurisdiciion to constitule a unifonn security insiruteent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject o applicable law or 1o a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Notc, until the Nole is paid in full, a sum (“Funds”) for; (a) yearly taxes
and asscssments whick may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Fienerty, if any; (¢) yearly hazard or property insurance premiurms; {d) yearly flood ingurance premiums, if
any: (¢) yearly morigage fasarance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph §, i1t Jien of the payment of mortgage insurance premiums. These items arc called "Escrow Irems.”
Lender may, al any time, collee? ard hold Funds in an amounl rot io exceed the maximum amount a lender for a federally related
morlgage loan may require {or Brirowver's cscrow account under the federal Real Estate Setdement Procedures Act of 1974 as
amended from Lime W time, 12 U.S.C./Section 2601 et seq. ("RESPA™), unless anotfer Taw that applies Lo he Funds sets a lesser
amount, If so, Lender may, at any ume, sellect and hold Funds in an amount not to exceed the lesser amowunt, Lender may
estimalc the amount of Funds due on the bests'of current data and reasonable estimates of expendilures of future Fscrow Items or
otherwise in accordance with applicable law.

The Funds shall be hell in an Institution whose deposits are insured by a federal apency. insurumentality, or entity (including
Iender, if Lender is such an instiution) or in any Fzyeral Home Loan Bank. Lender shall apply the Punds to pay the Bscrow
Items. Lender may not charge Borrower for holding and-arplying the Funds, annually analyzing the cscrow account, or verifying
the Bscrow Tiems, unless Lender pays Borrower interest or the Munds and applicable law permits Lender Lo make such a charge.
However, Lender may require Borrower (o pay @ one-time chiarge for an indcpendent real estale wax seporting scrvice used by
Lender in connection with this loan, unless applicable law proviies otherwise. Unless an agreement is made or applicable law
requires inierest (0 be paid, Lender shall not be required 1o pay Rorigwer any interest or camings on the Funds, Borrower and
| Lender may agree in writng, however, that inicrest shall be paid on the Fur.dts. Lender shall give o Borrower, without charge, an
annual accounting of the Punds, showing credits and debils lo the Funds zad the purpose for which cach debit o the Funds was
made. The Punds are pledged ag additional security for all sums sccurcd by uits Security Instrument.

If the Funds held by Lender excecd the amounts permitied to be held by applcable taw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouiroi the Funds held by Lendee al any time is
not sulficient to pay the Escrow Jtems when due, Lender may so nolify Borrower in wiitng, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up @ deficicney in no more Lhan Lwelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Tnstrument, Lender shall promply setuad to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shalt acquire ar scll the Property, Lender, prior W-the acauisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition ar sale as a credit againstine sums secured by this
Securily Instrument,

3, Application of Payments, Unlcss applicable law provides othcrwise, all payments received by T.ender ander paragraphs
1 and 2 shall he applied: first, 1o any prepayment charges due under the Note; szcond, Lo amounts payable under paragraph 2;
(hird, to intercst due; fourth, to principal due; and last, to any lale charges du¢ under the Note.

4, Charges; Liens. Borrowcr shall pay all taxes, assessmenls, charges, fincs and impositions attributable lo the Property
which may allain priority over this Scearity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the munncr provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompuly fumnish to Lender alt notices of amounts 10 be paid under this paragraph. If
Borrower mikes these payments directly, Borrower shall promptly fumish 1o Eender receipts cvidencing the payments,

Porrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) ageees in
wriling to (he payment of the obligation securcd by Uie lien in o manner acccptable 10 Lender; (b) contests in good faith the lien
by, or delends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (c) secures from Gie holder of the Lien an agreement satisfactory 10 Lender subordinating the lien to
this Sccurity Instrument, I Lender determines that any part of the Property is subject 1o 4 licn which may altain priority over this

Sceurity Instroment, Lender may give Borrower a notice identifying the licn, Borrower shall sausly the licn ar take one opmo J

of the actions set forth abave within 10 days of the giving ol notce. initiald
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5. Huzard or Property Insurance. Borrower shall kecp the improvements now existing or hercafter erected on the Properly
insurcd against loss by fire, hazards included within (he fcrm "extended coverage” and any other hazards, including floods or
! flooding, [or which Lender requires insurance. This insurance shall be maintined in the amounts and [or the periods that Lender
requires. The insurance carvier providing the insurance shal e chosen by Borrower subject to T.ender's approval which shail not
| be unrcasonably withheld, 1f Bowrower [ails to maintain coverage described above, Lender may, al Lender's option, obtain
coverage (o prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage ctause. Lender shall
have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of Ings, Borrower shalt give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of Joss if not made prompily by Borrowcr.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Praperty damaged, if the restoration ot repair is cconomically feasible and Lender's sceurily is not Jessened. IF the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applicd w he sums
secured by this Sceurity Instrument, whether or not then duc, with any excess paid 1o Borrawer. 11" Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scide a claim, then
Lender may collect the ingiance proceeds. Lender may usc the proceeds Lo repair or restore the Property or 1o pay snms securcd
by this Sccurity Insgument; wherher or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: oherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone
the doe date of the monthly paymierss zeferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 he Properly is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulong from damage (0 the
Property prior to the acquisition shail pass.to Lender to the extent of the sums sceured by this Sccurity Insgument immediatcly
prior o the acquisition.

6. Occupancy, Preservation, Maintenance cuid Protection of the Property; Borrower’s Loan Application; l.eascholds,
Rorrower shalt occupy, establish, and use the Praperty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrament and shall continue to occup; i Property as Borrower's principal residence for at least one year alier the
dale of occupancy, unless lender otherwisc agrees i writing, which consent shalt not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe! '3 conizol. Borrower shall not destroy, damage or impair the Property,
allow the Propesty to deleriorate, or comumit wasie on the Trope.ty. Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gr00 faith judgment could result in forfeilure of the Property or
otherwise materially impair the lien created by this Security Instrumzat.or Lender’s securily interest. Borrower may cure such a
defaalt and reinstate, as provided in paragraph 38, by causing the aclion ‘or proceeding (o be dismissed with a raling that, in
Lender’s good Maith determination, precludes forfeiture of the Borrower's irite est in the Property or othet material impairment of
the licn created by this Securily Instrument or Lender’s sccurity interest. Blaiower chall also be in default if Bogrower, during the
loan application process, gave materially falss or inaccarate inf ormation or stalenents to Londer (or failed to provide Lender with
any malerial information) in connection with the Joan evidenced by the Note, inchiding, but not limited 10, repeeseniations
concerning Borrower’s occupancy of the Propesty asa principal residence. If this Securily iasirument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. II Borrower acquires fee title 1o the Propery, tie leaschold and the fee tile shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower [ails to per(orm the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding (hal may significantly affect Lender’s rigate e Property (such as a
procceding in bankrupicy, probate, for condemnation or forfeilure or 1o enforce laws or segulations), ticr Lender may do and pay
for whalcver is necessary to protect the value of the Property and Lender’s rights in the Property. Fender s actions may include
paying any sums sccurcd by a lien which has priority over \his Security Insteument, appearing in conr(, paying reasonable
alorneys' [ecs and enteting on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do $0.

Any amounts disbursed by Tender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to othes terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower Tequesting payment.

8, Mortgage Insurance  1f Lender required morygage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in cffeet, if, for any rcason, the
motigage insurance coverage required by Lender fapses or ceases to be jn elfect, Borrower shall pay the premiums required Lo
oblain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantiafly cquivalent to the
cost 10 Rarmower of the mortgage insurance previously in clfect, from an alternate mortgage insurer approved by Tender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each mont a sum cqual 10
onc-twelfih of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect, Lender will accept, use and reiain these payments as a loss reserve in licu of mortgage insurance. Loss Jere ﬁ

Inltinis: b
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender tequites) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums reqaired o maintain mortgage insurance in offect, or 1o provide a loss rescrve, until the requircment for mortgage
insurance cnds in accondance with any writicn agreement beiween Borrower and Lender or applicable law.

Y, Tnspection. Lender of its agent may make teasonable entries upon and inspections of the Property. T.cnder shall give
Barrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation, 'The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paicl o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums securcd by this Securily Insaument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of (he Property immediatcly before the taking is cqual to or greates than the amount of the sums sccurcd by this Security
Insirument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Security Instrument shali be reduced by the amount of the procecds multiplicd by the following {raction: (a) the total amount of
lhe sums securced immediately before the taking, divided by (b) the fair market value of the Property immediaely before the
wking. Any balance shall Ye vaid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immediately befors the taking is less than the amount of the sums secured immedialcly before the 1aking, unless
Borrower and Lender otherwise agiee in writing or unless applicable law otherwise provides, the proceeds shail be applied to the
suns secured by this Security Instriimeit whether or not the sums are then duc.

If the Property is abandoncd by Pormower, or if, afler notice by Lender 1o Borrower (hal the condemnor offers 1o make an
award or serle a claim for damages, Borrewer fails to respond to Iender within 30 days aftcr the date the notice is given, Lender
is authorized to collect and apply (he proceedts, at its option, cither to restoration or repair of the Property of to the sums scenred
by this Security Instrument, whether or not then 2uc.

Unless Lender and Borrower otherwisc agrec in r¥siting, any application of proceeds to principal shail not ¢xtend or postpone
the duc date of the monthly payments referred 10 in pazagiephs 1and 2 or change the amounl of such payments.

11. Borrower Not Relcased; Farbearance By Lender Not a Waiver. Extension of the tme for payment or modification
of amortization of the sums sccured by this Security Instrunentzranted by Lender to any successor in interest of Borrower shall
nol aperate to rclease the liability of the original Rommower or Borvower's successors in interest. Lender shall nol be required 1o
commence procecdings against any successor in interest of refuse o cxtend time for payment or othcrwise modify amortization of
the sums seeured by this Security Instroment by reason of any demand <nade by the original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shiz! not be a waiver of or preclude the exercise of any
right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers-The covenants and agreements of Lhis
Sccurity Instrument shall bind and bencfit the successots and assigns of Lencer and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants amd agreements shall be joint and several.” /Y Borrower who co-signs this Sccurity
Tnstrument but docs not execule the Note: (a) is co-signing this Security Instrument enly 4o mortgage, grant and convey that
Borrower’s interest in the Property under the tenns of this Sccurity Insgument; (b) is not personally obligated to pay the suins
secured by this Sccurity Tnsrument; and (c) agrecs that Lender and any other Borrower may agree 10 cxtend, modify, {orbear or
make any accommodalions with regard 1o the terms of this Security Instrument or the Note without 1hat Borrower’s consenl.

13, Loan Charges.  If the loan sccured by this Security Jnstrument is subject fo a law whicti-gers tnaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or ta be collecied in cwancction wilh the loan
exceed the pormitted limits, then! (a) any such loan charge shall be reduced by the amount necessary 10 reduee the charge 10 the
pecmitted Jimit; and (b) any sums alrcady collected from Borrower which exceeded permitted Limits will he refurded o Borrowdr.
Lender may choose 10 make this refund by reducing the principal owed under the Nole or by moking a dicect payment Lo
Borrower. If a refund reduccs principal, the reduction will be weated as a partial prepayment williout any prepaymeni charge
under the Note,

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ot by mailing it
by first ¢lass mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any ather address Borrower designates by notice 1o Lender. Any notice Lo Lender shall be given by [irst class mail to Lender's
address siaied herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Seeurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrapts.

15, Governing Law; Scverability. This Sccurily Instrument shall b governed by [ederal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Securily Insirument or the Note
conflicts with applicable law, such con(lict shall not affect other provisions of this Securily Instrument or the Note which can be
given cffect without the conflicting provision. To this end the pravisions of this Securily Instrument and the Note are declared to ~
be severable. M

Inkints
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16. Rorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or translerced (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, requirc inumediate payment in full of all sums sccured by this Sccurily
Instrument. However, this option shall not be exercised by Lender if exercise i prohibited by federal law as of the datc of this
Sceunty Instrument.

Tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from Lhe date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instroment, I€ Borrower {ails to pay (hese sums prior to Lhe expiration of this period, Lender may invoke any remedics permitied
by Ihis Securily Tnstrument without further notice or demand on Bormower.

18. Borrower's Right to Reinstate, 1f Botrower meels certain conditions, Borrower shall have the right to bave
enforcement of this Securily Instrument discontinued at any tme prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) beforc sale of the Property pursuant to any power of sale contained in this Security
Instrument; of (b) entrx of a judgment enforcing this Sceurity Insgument. Those conditions are that Borrower: () pays Lender all
sums which then woulave duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
deauls of any other covenzans or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limiled 10, reasonable auvracys’ fces; and (1) takes such action as Lender may reasonably require o assure that the licn of this
Sceority Instrument, Lender’s” sights in the Properly and Bomower's obligation v pay the sums securcd by this Sccurity
Instrument shall continue unchangéd.-Upon reinstatement by Bogrower, this Securily Instrument and the obligations securcd
hereby shall remain {ully cffectve asifar acceleration hiad oceurred. However, this right to reinstate shall not apply in the case of
acecleration under parageaph 17,

19. Sale of Note; Change of Loan Sevvicein. The Note or a partial inerest in the Note (together with this Securily
Instrument) may be sold one or morc times withrut jyrior notice Lo Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payinents-due under the Note and this Sccurity Instrument. There also may be one or
more chanpes of the Loan Servicer unrclated to a sale oo the Note, I( thete is a change of the T.oan Scrvicer, Borrower will be
given written notice of the change in accordance with paranaph 14 above and applicable law. The notice will staic the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Bormower shall not cause or pérmit the prescnce, use, disposal, siorage, or release of any
Huzirdous Substances on of in the Property, Borrower shall not do, rior.allow anyone ¢lse to do, anything affecting the Property
that is in viokation of any Environmental Law, The preceding two senter.ces ¢hall not apply to the prescnce, use, or storage on the
Properly of small quantitics of Hazardous Substances that are gencrally recoZnized to be appropriate to normal residential uses
and 1o maintenance of the Properly.

Borrawer shall promptly give Lender writlen notice of any investigation, claim,-demand, Jawsuil or other action by any
governmental or regulatory agency or privaic parly involving the Property and any {«zrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governme:tal or regulatory authorily, that any
removal ot olher remediation of any Hazardous Subsiance affecting the Property is necess:ry, Borrower shall promptly take ail
ncecssary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxis or, hazardous substances by
Environmental Law and the [oliowing substances: pasoline, kerosene, other flammable or toxic-praolenm products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactives matcrials. As uscd in
this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Properyy is located that rekiie
1o health, salcly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenaut or agreement in this Security Instrumcnt (but nat prior to acccleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to core the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaalt must be cured; and (d)
{hat failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defaull or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the
dalc specilied in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be catitled ta collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, butnnt f
Timited to, reasonable attorneys’ fees and costs of title evidence. 2 :M

INTHE
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22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Insirument

without chargre 1o Bogrower, Borrower shall pay any recordation costs.
23, Waiver of llomestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
and agreements of each such rider shall be incorporated into and shall amend and supplement

Security Instrument, the covenants
Tnstrument as if the ridee(s) were a part of this Security Instrument,

the covenants and agreements of this Security

[Check applicable box(es)]
[X| Adjustable Rate Rider 1 Condominium Rider (1 1-4 Family Rider
] Graduatcd Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
[ Batloon Ridr: ] Rate Improvement Rider [_] Second Home Rider
[J VA Rider 1 Other(s) [specify]

RY SIGNING BELOW, Borrower accepts and agrecs lo the terms and covenanis contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it
Zatle > (Scal)

GELESTE J(. ﬁHlTH -Borrower
—_— >
S A AT
ZDITH R. SMITH -Bomower
(Scal) ). (Seal)
-Burrowe! -Borrower
STATE OF ILLINOIS, M Councy ss:
I, ﬂﬂﬁ /; ﬁ/a m , a Notary Public jn and for sai® county and state do hercby cerlify that

(olesTE [ S i wol BtiPr Sim 1 7%

, personally known 10 me 10 be the sume person(s) whose name(s)
7,

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledped that 7
signed and delivered the said instrument as frce and voluntary act, for the uses and purposes-narcid set forth,

Given under my hand and ofTicial scal, this / 7 dayol / _ e
My Commission Expircs: " e 7
Nom‘r’y l*ublic /

f :;f'«} f’: At ’."_"‘;‘"” :_:'4-'-»’4"4‘_&’_4;4':}{’9

2 OFFICIAL SEAL"
ROEERT B. BROMBERG

Netary Publlic, 8tata of illinoia b

o My Commisslen Expires Oarog02 &
91'}':’?’#?};‘;’;‘%’?’;‘?%?’3&'&15

L GO0

-GR(IL) (8603) Poge 6ol 6 Form 3014 9/90
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 18th day of
January , 1989 , and js incorporated into and shall be deemed

to amend anr supplemeat the Mongage, Decd of Trust or Security Deed (the "Security
Tnstrument" of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Wote (the "Note") to

FREMONT INVESTHEMT & LOAN

(the "Lender”) of the samc, date and covering the Property described in the Security
Instrument and located at:

4824 C KIRK SKOKIE, IL-5P277

Ve apeny Addresy]

THIS NOTE CONTAINS (PHOVISIONS ALLOWING FOR
CHANGES IN MY INTEREST RATE AND MY MONTHLY
PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREASES/IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, In addition to the covenonts and agreements made in
the Security Instrument, Borrower and Lender further covenant 204 agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.500 %. The
Note provides for changes in the interest ratc and the monthly payments, asroilows:

MULTISTATE ADJUSTABLE RATE RIDER - Singla Famity

SRV 7 v IO

VMP MORTGAGE FORMS - {300)521-7201

95100650
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The intercst rate I will pay may change on the first day of
Fehruary , 2001 , and on that day every sixth month
thereafter. “ach date on which my interest rate could change is called a "Change Date."
(B) The Inoex
Beginning rwith the first Change Date, my interest rate will be based on an Index. The
"Index" is:

the average of ii«tscbank offsred rates for six-month U.S, dollar-denominated
depesits In the LunAzn market ("LIBOR"), as published in the WALL STREET
JOURNAL.

The most recent index figure available as of the date: G 45days
" before each Change Date is called the "Current Index."

If the Index is no longer availav!é; ihe Note Holder will choose a new Index that is based
upon comparable information, The Noic Finlder will give me notice of this choice,

(C) Calculation of Changes
Refore each Change Date, the Notc Holder w1 calculate my new interest ratc by adding
Five and Threa=Fourths percentage point(s)
5.7500 %to the Current Index. The Note Holder will then round the
result of this addition to the Nearest L INext Hignest- (1 Next Lowest
One-Elghth {( 0.125 %). Subject o
the limits stated in Section 4(D) below, this rounded amouni will ‘be my new intcrest rate untit
the next Change Date.

The Note Holder will then determine the amount of the montlily payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest ratc in substantially equal paymienis. The result of
this calenlation will be the new amount of my monthly payment.

] Interest-Only Period
The “interest-only period” is the period from the date of this Notz “through
N/A " For the interest-only period, after calculating my new interest

%assu (9701) |ni1iu|u:g£¥ Q) ‘{

Pagezol5
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ratc as provided above, the Note Holder will then determine the armount of the monthly
payment that would be sufficient to pay the interest which accrues on the unpaid principal of
my loan, The result of this calculation will be the new amount of my monthly payment.

The “dwmortization period" is the period after the interest-only period. Tor the
amortization Teriod, after calculating my new interest rate as provided above, the Note Holder
will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principai inat I am expected to owe at the Change Date in full on the Mawrity Datc at
my new intercst rate in substantially equal payments. The rcsult of this calculation will be the
new amount of my monsly payment.

(D) Limits on Interest Rate
(Please_check appropriote boxes; if no box is checked, there will be no maximum
limit on changes.)
—] (1) There will be no maximam limit on interest rate changes.
(2) The interest rate I ara-rzquired to pay &t the first Change Date will not be
__ greater than 12,500 % or less than  9.5000 %. subsequant %X
[X] (3) My interest rate will never be.increased or decrcased on any ¥X¥fe Change
Date by more than One and One-Ha.f
percentage point(s) (- 1. 5000
been paying for the preceding period.

%) from the rate of interest I have

(4) My interest rate will never be greater than 15.5000 %, which
is called the "Maximum Rate."
(X] (5) My interest rate will never be less than 9.5000 %, which is

called the "Minimum Rate."
X (6) My interest ratc will never be less than the intial {nicrest rate.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. { 'will pay the amount
of my new monthly payment beginning on the first monthly payment da’¢ after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my itwesest rate
and the amount of my monthly payment before the effective datc of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice. f/

initlals:
@Q;BQQU (2704 Pagodol8

100432
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B.TRANSFER OF THE PROPERTY OR A BENETFICIAL INTEREST IN
BRORROWER
Uniform Covenant 17 of the Security Instrument is amended to rcad as follows:

Trans%r of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or wransferred {or if a beneficial interest in Borrower is
sold or transfoned and Borrower is not a natural person) without Lender’s prior written
consent, Lender inpy, at its option, require immediate payment in full of all sums sccured by
this Security Instrtunent. Howcver, this option shall not be exercised by Lender if exercise 1s
prohibited by federal lawy as of the date of this Sccurity Instrument. Lender also shall not
excrcise this option if: {21 Borrower causes to be submitted to Lender information required by
Lender 1o evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably dciesmines that Lender’s sccurity will not be impaired by the loan
assumption and that the risk of 2 breach of any covenant or agreement in this Secunty
Instrumnent is acceptable to Lender.

To the extent permitted by applicatic law, Lender may charge a reasonable fec as a
condition to Lender’s consent to the loan assrmption. Lender also may require the transfcree
to sign an assumption agreement that is acceptable to Lender and that obligates the transferec
to keep all the promises and agreements made ir the Note and in this Sccurity Instrument.
Borrower will continue to be obligated under th: Mote and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the optioa to require immediaie payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide « perod of not less than 30 days
from the date the notice is delivered or mailed within whick Sorrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sdtrs prior to the expiration
of this period, Lendcr may invoke any remedies permitted by this Sécurity Instrument without
further notice or demand on Borrower.

AN

451000054

ol ENL
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this Adjustable Rate Rider.

Cetinzc: / J/MJ/E (Seal) M L (2214 L~ (Scal)

GELESTE Jy SMITH -Botrowet “EDITH R. SMITH Borrower
e’ (Seal) (Seal)
-Borrower -Rorrower
/ (Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Boreower -Rorrower
@éasau (9701 Pago 5ol §

5100652




