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- This Subordinationg

Palos Bank and Trust Company
12600 S. Harlem Avenue
’alos Heights, IL 60463

Agreement prepared bt

THIS SUBORDINATION AGREEMEN.', made in the City of Palos Heights, State of Illinois
this the 15th day of January ; 1999 by Palos Bank and Trust Company, doing business
and having its principal office(in ‘the City of Palos Heights, County of Cook, and
State of Illinois {“Bank”).

WITNESSETH
WHEREAS, the Bank is the owner of a morrgage dated May 5, 1995 and recorded among the
land records in the Office of the Recorder.of Deeds of Cook County, Illinois as
Document Number 95304762 made by John J.  Folliard and Darlene Dunmore Folliard,
“Borrowers” to secure an indebtedness of $10,000.00 {“Mortgage”); and

WHEREAS, “Mortgagor” is the owner of that certuidi parcel of real estate commonly known
as 7320 Pottawatomi Drive, Palos Heights, IL 60453 and more specifically described as
follows:

LOT 142 IN GALLAGHER AND HENRY'S ISHNALA SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE NORTHEAST % OF SECTION 36, TOWNSHIP 37 NORTH < RANGE 12, EAST OF THE THIRD
-PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PIN # 23-36-204-034

NOW, THEREFORE, consideration of the sum of Ten($10)Dollars in-hand paid by cash of

the parties hereto to the other, and of other good and valuable cbns.deration, the
receipt and sufficiency of-which.are. hereby-acknowledged and in.order o induce —_—
Mortgagee to make the loan to-Borrowers, it is hereby mutually agreec, as follows:

1. That the Lender covenants and consents that the lien of its Mortgagel chall be
subject and subordinate to the lien of Mortgagee’s mortgage dated lemd day of
January, 1999, and recorded among the land records in the Office of the Recorder of

Deeds of Cook County, Illinois as Document NumberQQflUIS/ , and securing the loan
made by Mortgagee to Borrower, in the amount of $¥585000-00; i'WDO.(DD

2. That this Agreement shall be binding upon and shall inure to the benefit of
Mortgagee, its successors and assigns.,

IN WITNESS WHEREOF, This Subordination Agreement has been executed by the Bank on the
date first above written.
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PALOS BANK AND TRUST COMPANY

By “)J W
riie Jiwym Saidoit

STATE OF ILLINCIS

COUNTY COF COOK

I, the undersigned, a notary public in and feor said County, in the State aforesaid, DO
HEREBY CERTIFY that Peggie Deutsch, of PALOS BANK AND TRUST COMPANY. personally kncwn
to me to be the person whose name is subscribed to the foregoing instrument, appeared
before me this day in persen, and acknowledged that she signed, sealed and delivered
that said instrument 4y a frée and voluntary act, and as the free and voluntary act of
the Bank, for the usez ind purpcses therein set forth.

Given under my hand and.c¥ticial seal, the 15" day of January, 1999.

f
Notary Publicﬂaﬂw&wﬁ C)..?MJ'V‘\__
(— ~ =

Commission Expires

ICIAL SERL
Candace R. WE%%

Notary Public, State of Hinois
Cook County Hlinois )
ommlsswn Expxres July 7 2001




